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NoxaHH Pyponbd Manrun-remyseyc c cemben, oCHoBaTe/b O4HOMO 13 NpeLllecTBEHHNKOB
Novartis (© Novartis)

[lBe KpynHenwne KOMMaHmm Mmpa, OCHOBHbIMW Blage/ibLLIaMy KOTOPbIX OCTAOTCS YEHbI
OOHON NN HECKOJIbKUX CeMen, pacrnonioxeHbl B LLiBenuapun. TakoBbl pe3ysbTaThl
nccnepnosaHusa CS Global Family 900 universe, npoBegeHHOro crneumanmctamMmu
dunHaHcoBoro KoHrnomepaTta Credit Suisse.

I

Les deux plus importantes sociétés au monde a étre détenues majoritairement par des
familles sont suisses, selon I'étude CS Global Family 900 universe de Credit Suisse.
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Les entreprises familiales suisses prosperent

CemenHbIn 6U3HeC - Mogenb, AOMUHUPOBaBLUAA B SKOHOMUKE KOHUa 19 - Havana 20 BeKOB.
OOHaKo N cerogHs ee CUfibHble CTOPOHbI - BLICOKNI YPOBEHb OTBETCTBEHHOCTMU
B/lafeNbLeB, MEHbLLAS CKJIOHHOCTb K PUCKY M aKKYMYJIMPOBaHUIO AOJIFOB - MPOO0/KAlOT
rnpuBaeKaTb BHUMaHNE SKOHOMUCTOB N MOTEHUWasIbHbIX MHBECTOPOB. 3TON MOAENN
BeaeHns busHeca NocBsLEHO HOBoe uccnepoBaHme Credit Suisse, XxoTa KoMnaHuu,
KOTOopble BOWIN B PENTUHI 50 caMbIX KPYMHbIX MO pa3Mepy pPbIHOYHOW KanuTanm3auyun,
BPS4 /1IN Y KOrO-TO CEroAHsa acCounmnpyroTca ¢ HebonbLWMM CEMENHBIM NpeanpuaTuem,
Bpoae 6y/I04HON AN LUBETOYHOM NaBKW.

EcTecTBeHHO, C Te4EeHNEM BPEMEHN KanuTasl peAKo OCTaeTCs B pykax HebonbLIon rpynnbl
OCHOBAaTENeN N UX HAaC/IeQHWUKOB, Pa3MbIBasACb B X04e CAUSIHUIA, NOTIOWEHUA 1 APYT X
thnHaHcoBbIX onepauunin. OgHaKo, fAaXke HECMOTPSA Ha BbIXo4 Ha Bup)xy, HeKoTopble
N3BECTHble BCEMY MUPY KOMMaHUWN BCE eLle KOHTPOJIMPYIOTCSH OTAE/IbHbIMU CEMbAMMU,
KOTOpble YNOPHO BeN CBOM BU3HEC K ycnexy, Kak NpaBusio, Ha NPOTS»XEeHUN HECKOJIbKNX
NoKoneHnin. HackoNIbKO OHW YyCMNELHbI?

PenTnHI KpynHenLwmnx ceMenHblX npeanpuaTuin Mmpa no YPOBHIKO PbIHOYHOMN
KanuTanuMsaunu Bo3rnasua papmaueBTnyeckmn koHuepH Novartis, nossmswmnca s 1996
rogy B pesysbTaTe cmaHmna komnaHun Ciba-Geigy et Sandoz. iIctopus U3BeCTHOro Ha
BeCb MUpP ruraHTa hapMaueBTUKN HacynTbiBaeT bonee 250 neT: XMMM4ecKmne KOMnaHum
Geigy n Sandoz 61111 ocHoBaHbl B ba3zene, cooTBeTCTBEHHO, B 1758 1 1886 rogax, a
Ha4YnHaBLIasa Cc Npomn3BoAcTBa kpacku Ciba yeuaena ceeT B 1859 roay.

Ha BTOpOM MecCTe cpeaun yCnelwHbIX «CeMenHbIX» BU3HEeCoB - ele OaNH LWBENLLAPCKUN
npencrasuTens Mmpa hapmauesTuku, kKomnaHus Roche. B 1896 rony 28-neTtHunn
aMbununosHbln NnpeanpmHnMaTens Ppuy XodhdpmaHH-J1a Pow ocHoBan B basene
cobCTBEHHYO KOMMaHUIO MO NPOU3BOACTBY MEeAULMHCKNX NpenapaToB. iaesa Mmonoaoro
npeanpuHUMaTesis BbiIBECTU NMPON3BOACTBO JIEeKapCTB Ha MPOMbILWIEHHbIV YPOBEHb
OKasasacb ycnewHon, n cerogHsa Roche, Hapsaay ¢ Novartis, BXOOUT B YNC/I0 KPYMHENLLNX B
Mupe papMaLeBTUYeCKNX KOHLEPHOB, NPOAO/HKasa NPUHOCUTL AUBUAEHObI HACeAHUKaM
nX ocHoBaTenen.



Ctry Company Ticker Sector

CH  Movartis NOVMNAK Health Cars

CH Raoche ROG.X Health Care

USA Wal-Mart Stores, Inc, WMT.N Consumer Staples
USA Facebocok Inc. FB.OG Information Technology
EE AnheuserBusch InBay ABLER Consumer Staples

USA Oracle Corporation CRCLN Infarmation Technology
KR Samsung Electronics DO5S30.KS Information Technology
DE Volkswagen VOWGE_p.DE  Consumer DiscreBonarny
USA Kinder Morgan, Inc. FOMILLN Energy

USA  Nike Inc, NKE.M Consumer Discretionarny
M Tata Consultancy Services TCS.BO Information Technology
JP Softbank 984T Telecommunication Services
USA McKesson Corporation MCE.N Health Cars

HK.  Sun Hung Kai Properties 0018.HK Financigls

TW Hon Hai Precison 231T.TW Information Technology
CH Compagnie Financiers Richemont SA CRRAVX Cansumer Discrefonarny
N Reliance Industries RELLEBO Energy

LUSA Phillips 65 PEXN Energy

USA Camival CCLN Consumer Discretionarny
Hr. CEH Holdings D001.HK Financials

B cnncok Hanbonee 3aMeTHLIX NpeacTaBuTenen cemenHoro 6musHeca Bowwna eLle ogHa
wBenuapckasa komnaHna. dnuHaHcosas rpynna Richemont, 3aHumalowasn Takxe
anpupytowme nosmumm cpegm Npon3BoamnTesien TOBapoB KJacca «JIOKC», OKa3aslacb Ha 16
MecTe. OHa 6bina co3naHa B XKeHese B 1988 roay B pe3ynbTaTe nepenayn akTUBOB
ocHoBaHHoOW B 1940 roay komnaHum Rembrandt, B cBol o4epenb npuHecwien 6oratcTeo
IOKHOA(PUKAHCKOMY XMMUKY AHTOHY PynepTy, Ha4ynHaBLleMy CcBOMN BusHec ¢
npou3BoACTBa cuUraper.

Cpeau CcTpaH, HacHYUTbIBaOLWMX HanbonbLlee YNCN0 KPYNMHENLLINX «CEMENHbIX»
npeanpuatTin, Lsenuapum NpuHanneXXmT BTOpoe MecTo, onepeamnTb ee yaanochb IULb
CLUA. 3Ta mogenb bmnsHeca, Kak NOKa3bIBalOT pe3ysibTaTbl HE0ObIYHOrO penTuHra Credit
Suisse, npouBeTaeT 1 B 21 Beke. B CNNCOK KPYMHENLLNX CEMENHbIX KOMMaHUM no
PbIHOYHOW KannTanm3aunm BOLIN TaK)Xe aMepuKaHckmne Toprosas cetb Walmart,
coumanbHble ceTn Facebook u Linkedln, ceTb oTenen Marriott International, kopenckunn
NPON3BOANTESNb IJIEKTPOHMKM Samsung, HeEMeLKnii aBToMobunbHbIN KOHUEpH Volkswagen,
hpaHLy3CKMIA Npon3BoanTENb NPorpamMMHoro obecnevyeHns Dassault Systémes,
TanBaHbCKasa Kopropauusa Formosa Plastics n MHorne gpyrue.

Oob6aBunMm, 4TO eBponNenckme npeacTaBuTeNn ycnewHoro ceMenHoro 6usHeca nmetot 6onee
OONITYI0 UCTOPUIO, YeM UX 3a0KeaHCKne coceaun. Tak, B EBporne B pykax Kak MUHUMYM
NATOro NOKOJIEHNSA OAHON CEMbW HAXOAUTCA NPUBAN3NTENBHO Ka)Kaaa TPeTbsA KOMMaHUs
n3 3Ton Kateropuu, a B CLLUA - meHee 15% npeanpuaTUin MOryT rnoxBacTaTb CTOb OO ON
ncrtopmein. Ha pa3BmBarOLWMXCA PbIHKaX aHaN0rM4Hble nokasaTesnn cocTaBnsaoT 5% B
NlaTuHCckonm AMepuke npoTtme 2% B A3nn, B To BpeMs Kak banmxHemy BocToky n Adpuke
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NMOKa He U3BeCTHa NpPakKTn4eCK H1M oaHa NCTOopunA ycnexa nogobHoro poaa. EyD.EM
HaaedaTbCd, 4HTO BCe elle Brnepeaun.

3abacToOBKUY B LIBeLUapuu

nevyeHwme aJIkorojimsma B LUBEVII:I,aQI/IVI

ncuxumaTpuyeckme KanHnku Lisenuapum
CtaTtbn no Teme

LliBeruapusa - Ha YHeTBEPTOM MeCTe Mo KanuTaJau3aunm KoOMnaHum
YeTbipe WBEeNLapCKme KoMNnaHum B «coTHe» Forbes
OTubl U OeTU B cpene POMaHACKUX NpeanpuHuMaTenen
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