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KBapTUPHbLIX BOMNPOC: KaK NOTPaTUTDb
MUWIIMOH? | Une question immobiliere:
comment dépenser un million?
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DNMTHaA HEABMXKMMOCTb A0pOXKaeT, Ho He Be3ae. CornacHo Knight Frank Wealth Report, B
2014 rony CTOMMOCTb 06BEKTOB KJlaCcCa «JIIOKC» BbIPOC/a Ha MMPOBOM PbIHKE B CPeAHEM
Ha 2%. B 10 xe Bpems B XKeHeBe, Jlo3aHHe, Lllopnxe n MocKBe LeHbl CTasln HUXKe.
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Le prix d’'immobilier de prestige augmente mais pas partout. Selon le Knight Frank Wealth
Report, au niveau mondial, la valeur des biens immobiliers de luxe a crG en moyenne de
2% en 2014. En méme temps, le recul est enregistré a Geneve, Lausanne et Zurich ainsi
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gu’a Moscou.
Une question immobiliere: comment dépenser un million?

NMokynka cobCTBEHHOro AOMa UKW KBapTUpPbI - MOBOA, A1 FOPAOCTU U 3Ha4Ynumoe cobbiTre B
XXU3HW OOHUX M BCEro JIMWb 04epenHOe BJIOXKEHME CPencTB AN APYTrUX. DKCNepThl
koMmnaHumm Knight Frank cocpenoTto4ynnmn ceoe BHUMMaHue Ha Tex obbekTax, KoTopbie
nHTepecytoT ceepxboraTbix knneHToB (UHNW - ultra high net worth population).
Anbnnnckne wane gnsa npoBefeHns oTrnycka B ropax nam neHTxaycbl MoHTe-Kapno
Janeko He Bcerja owyLwaoT Ha cebe AbiXxaHMe (PMHAHCOBOI0 KpM3nca. 3ToT
crneundnyecknin pbiHOK NepeXxmBaeT B3J1eThbl U MaAeHNs NO CBOMM, 0COBbIM 3aKOHaM 1
3aBUCUT OT YCJI0OBMW A1 MUTPaunm MybTUMUIJIMOHEPOB 1 MUNIMAPLAEPOB, CO34aBaeMbIX
pa3HbIMU CTPaHaAMMU.

ExxerogHo nybnmnkyembinn 6putaHckon komnaHmen Knight Frank nigekc PIRI noka3biBaeT,
KaK M3MeHMacb CTOMMOCTb JIMTHOM HEABVMXXUMOCTU, BXOAALLEN B COTHIO Hanbonee
MoNynsapHbIX cpean obecnevyeHHbIX KNIMEHTOB HanpassieHUn. B oaHHOM cnyyae He Bcerga
NOeT peyb 0 KPYMHbIX ropofax - aBTOPOB NCCNe0BaHNA NHTEPECYIOT N FOPHOJIbIXKHbIE
KypopTbl, n HebonbLune ropoakn JlasypHoro bepera v lNpoBaHca, CToNb NtobnMble
3HaMEeHUTOCTAMMN.

B 2014 rogy (a To4Hee, 3a nepuog ¢ 3 kBapTana 2013 no 3 keapTan 2014 roga) 6onblie
BCcero Bblpocsn ueHbl B CLUA. B Ton-10 BOW/IN YeTblpe aMepUKaHCKUX HanpasaeHus: Hbto-
Nopk (+18,8%), ropHOAbDKHLIN KypopT AcneH (+16%), CaH-®paHumncko (+14,3%) n Jloc-
Anxxenec (+13%). B cpeaHem B CeBepHO AMepmKe CTOMMOCTb 3JINTHON HEABUXMMOCTH
yBenuyunacb Ha 13%, B TO BpeMsA Kak B EBporne pocT cocTtaBws Bcero 2,5%.

Rank Location World Region Annual % change

1 Mew York Morth America 18.8%

z Aspen North America 16.0%

3= Bali Asla 15.0%

J= Istanbul Middle Eas 5.0

3] Abu Dhabi Midd &

(5] San Franclsco 3%

7 Dublin 13.4%
= Cape Town 13.2%
= Muscat 3. 2%

10 Los Angeles ca 0%

11 Auckland 1

12 Jakarta Aala 1.2%

13 Sy:!nlay Australasia 11.0%

14 Tel Aviv Middla East

15 Bengaluru Asla

16 Amsterdam Europe

17 Miami MWorth America

18 Berlin Europs

18= Wa$h|l'lg'l.1:lr‘| DCc MNOrth America &./ %

18= Johannesburg Africa 8.7%

Jinpep «nogopoXXaHun» AByX npeabiaywmx net [)KakapTa B 3TOM roay onyctumnaach B
penTuHre PIRI Ha 12 mecTo - 3a npowbin rog B ctonmue NHOOHEe3UM LeHbl BbIPOC/N
«nwb» Ha 11,2%. [Ana cpaBHeHMA, rogoM paHee 3TOT nokasaTtesb gocturan 37,7%.
OpnHako B mocnengHeM otyeTe NoAobHbIX BCN1ECKOB He HabntogaeTcsa HU B OAHON 4YacTun
cBeTa.



B cpeaHeM CTOMMOCTb 3/IMTHOW HEABUXXMMOCTW, NOMNaBLUEN B MOJIe 3peHNs CoOCTaBUTeNen
oT4yeTa, Bblpocsa Ha 38% c 2009 roga, Korga Ha 3TOM pblHKe Habnganca cambin
3HAYUTENbHbIN CMaf 3a rnocaenHee BpeMs. 3a 3TOT Xe nepunog obbi4HOE XUbe BbIPOC/IO B
LeHe ToJIbKO Ha 14%, oTMeyvaloT aKCNepThl.

Kakune xxe pakTopbl BJINAIN HAa CTOUMOCTb 2JIMTHOINO CEKTOpPa B nNpowaom roay? Ha pbiHke
MOSIBUJIOCb MHOIO KNTaWCKNX NHBECTOPOB, OHAKO CJIOXKHO NMPOrHO3MpPOBaTb, HACKOJIbKO
[OITOCPOYHBIM OKaXKeTCs nX BansaHue. Coirpanm CBOK pPOJib U U3SMEHEHUS B POCCUNCKOM
3aKoHoZaTeNbCTBe, 06A3bIBaOLLIME FrpaXK4aH coobLaTbh O HA/IMYMM BTOPOro rpa)kgaHCTBa
NV BUAa Ha XUTesIbCTBO B APYrnux cTpaHax, cyuTatoT aHanmTukm Knight Frank.
LLIBenuapus, B CBOIO o4epelb, Y)XecTo4dunna yC/1I0BUSA NOKYMKU HEABUXNUMOCTU, OrpaHN4unB
CTPOUTENIbCTBO 3aropoAHbIX pe3naeHUNn B TYPUCTUYECKNX 30HaX N COXPaHMB Npu 3TOM
KBOTbl Ha NpnobpeTeHne Xnabsa MHOCTPaHLaMN.

NMpuMeYvaTesibHO, 4TO MMEHHO Ha ABYX Hanbosniee NONyNSAPHbIX FOPHbLIX KYpopTax
KoHthenepaunm, CTaBLLINX OCHOBHbIMN MULLEHAMWN «MHULIMATUBLI Bebepa», LeHbl B
MPOoLUIOM roay Nponosxanun pacTu: annTHoe Bepbbe «nogopoxxano» Ha 8%, MNuTaan - Ha
2,5%.

Opyrve wBenuapckmue HanpasaeHUs, NpuUBAEKaloLWme MybTUMUNITINOHEPOB, NPOLAOJIKUAN
nageHne, KOTopoe 0TMeYasioCb Y>Ke B NPOoLLIOM roay. Tak, XXeHeBa U 0AMNH U3 CaMbIX
AOPOrnX ropHONbIKHbIX KypopToB EBponbl CaHKT-MopuTL, «noaeweBenn» Ha 2%.
CTOMMOCTb 3JINTHOr O XWbs B [laBoce cHU3mnacb Ha 3%, B Jlo3aHHe - Ha 5% wu Liopuxe -
Ha 8%. KpaH-MoHTaHa ¢ by3HOC-AlpecoM 3aMbiKatloT COTHIO PIRI: B 3TUX MecTax LeHbl Ha
HeOBMXMMOCTb KJlaCcCa «JIIOKC» 3a rog onyctuancb Ha 15%.

EOVHCTBEHHbIM rOPOAOM NOCTCOBETCKOr0 NPOCTPaHCTBa, NonaswmM B penTuHr PIRI B 3TOM
rogy, ctana Mocksa. Npn 3TOM cnapj Ha pbIHKE 3JIMTHOMN HEABUXXUMOCTU POCCUNCKON
cTtonuubl coctasun 3,7%.

HakoHeu, elule oaHa YacTb nccnepgosaHusa Knight Frank nocesilieHa HebonbLIOMY
CPaBHUTENbLHOMY aHa/N3y, faloleMy npeacTaB/ieHne, Kak NoTPaTUTb CBOOOAHbLIN
MUWJIINOH [0/171ap0B (eC/IN OH, KOHEYHO, UMEEeTCS B HaNnyum).

NTak, pacnonaras Takom CYMMOW, Bbl MOXKETE pacCHYUTbIBaTb Wb Ha 17 KB.M B 3JINTHbIX
anapTamMeHTax MoHako, 20 KB.M - B TOHKOHre nnu 21 k8.M B JloHgoHe. Ha camom 6bICTpO
pacTyLleM pbiHKe Hblo-lopka Ha Takylo CyMMy MOKa MOXXHO npuobpecTu 34 KB.M, B
CuHranype n XXeHese - 39 KB.M.

B MNapwxe Hann4ve MnunanoHa 0J11apoB caenaeT 4OCTYMHbIMY 3JINTHbIE anapTaMeHThbl
nnowanbto 50 kKB.M, a B PuMme - 68 kB.M. B MOCKBE MOXXHO y)Xe NpucMaTpuBaTbCs K
KBapTupe naowanbto 79 KB.M (rogom paHee MuannoHep no3sonann bl cebe nuwb 43 KB.M).

Y 0CHOBaHUSA «MMpaMnabl MeTpaXka» Mo-rnpexHeMy HaxoanTcs KennTayH - B 3TOM
KpynHom ropoge KOAP ¢ MUNIMOHOM A0M/1IaPOB B KapMaHe MOXXHO KYMUTb 3JINTHble
anapTaMeHTbl nnowaabio 204 kKB.M. CnenyeT OTMETUTb, YTO B 3TON YAaCTU NCCNEeO0BaHUS
aBTOPbl CPABHUBAIN NCKJIIOYMTENBHO LIEHbI HA KBAPTUPHLI.
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3JINTHAA HEABUXXUMOCTb
HeOBMXNMOCTb B LLIBenuapun
HeABUXMMOCTb B LlIBenuapunun

wBenuapna HeABMXXNUMOCTb
CtaTbu Mo Teme

MUNANOH Ha KBaApaTHbIA MeTp
Bebep He 3aMeHUT Kosaiepa?

KTo npeacraBasgeT NOCTCOBETCKOE MPOCTPAHCTBO B CNUCKE WwBenuapckux boravyen?
BaHxodwTpacce n CTONEWHUKOB MEePeVJIoK B «AeCATKE» CaMbIX O0POruUxX VJauL, Mmpa
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