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suisse refuse de «sauver I'or de la
Confédération»
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MuHNCTP bnHaHCoB dBeNnH Buamep-LUnymndg npeacrtasuia NpuUdmnHbL, Mo KOTOPbIM
depnepasibHbI COBET PEKOMEHAYET OTBEPrHYTb NHUUKATUBY «CriacnuTe 30/10TO
Lisenuapun», BblHECEHHYIO Ha rojocosaHue 30 Hos6ps 2014 roaa.

La ministre des finances Eveline Widmer-Schlumpf a exposé des raisons pour lesquelles le
Conseil fédéral recommande de rejeter l'initiative «Sauvez I'or de la Suisse» mise en
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votation le 30 novembre 2014.
Le gouvernement suisse refuse de «sauver I'or de la Confédération»

Kakas yrpo3a HaBucC/a Hapg WBEeNLapCKNUM 30/10TbiM 3anacomM? C MHULIMATNBOW,
npu3biBatoWen NPUHATL Mepbl MO €ro cnaceHunto, BbiICTynuaa HapoaHasa naptus
LLisenuapun (HILL), koTopas cy4nTaeT, 4TO Npy HECTabMNbLHOCTU MUPOBLIX BaIIOT TOJIbKO
XKesITbl MeTalJ1 UMeeT peasibHYI0 LEHHOCTb N ABJISETCA CaMblM HaZleXXHbIM aKTUBOM
HauwnoHanbHoro 6aHka KoHdenepauun (SNB). TpeboBaHMA aBTOPOB MHMLMATUBLI COCTOAT
M3 Tpex NyHKTOB: 3anpeTnTb SNB npogasaTh MMeloLLeecs B ero pacrnopsi>XeHum 301070,
BEPHYTb B LLIBENLLAPUIO CANTKMN, XPaHALWMECS 3@ FPAHNLEN, U YBENNYUTDL BENYNHY
30/10TOro pesepsa Ao 20% akTneoB baHKa.

CerogHs B 3amace y HaunoHanbHoro 6aHka octaetcsa 1040 TOHH LEHHOro MeTaJla. ITa
undpa sbiBOAUT LLBENLaputo Ha 8 MeCTo B Mupe no 30J10TOMY pe3epBy, Npu 3TOM CTpPaHa
nnpupyet no obbemMy AparMeTasinia B pacyeTe Ha OOHOr0 XUTensd, Nog4epKMBaloT B
npasuTenbCcTBe. Ero ctommocTb oueHmBaeTcsa B 40 Mapa ppaHKOB, 4TO COOTBETCTBYET
MeHee 10% cymMmmbl akTnBoB SNB.

Ona BbinosiHeHUA TpebosaHun HIMLW HauvoHanbHOMY BaHKy npuaeTcs HavyaTb 3akynaTb
30/10T0. TpebyeMmbin 06bem byaeT MEHATHCA B 3aBUCUMOCTM OT LLEHbl - KaK TOJIbKO XEeNTbIN
MeTaslN nojelleBeeT, ero geHe)xHas oueHka B banaHce cHm3nTcsa, n SNB npugeTcsa cHoBa
MOMOJIHATL 3anachkl. [1pyn 3TOM Npofaxka y>Ke KyrnJieHHOro 30/10Ta 3anpeLleHa
nHuumaTmneon. Takmum obpasom, HaumoHanbHbIM 6aHK PUCKYET HaKOMUTb 3HAYUTESIbHbIN
obbeM bnaropogHoOro MeTasna, 4YTo OrpaHNYUT ero NPOCTPAHCTBO A1 MaHeBpa,
npenynpenvna 3senvH Buamep-LLUnymnd Ha npecc-koHdepeHunn rno csy4vato Havasna
KaMrnaHunu rnpoTme MHMUnaTmebl «Crnacnte 301070 LLBenuapum».

HanomHuMm, 410 B 2013 rogy CHU>XXeHue LeH Ha 30J10TO NPpuBeJsIo0 K TOMY, 4TO
HaunoHanbHOMY 6aHKy NpULAOCE 3aperncTpmpoBaTh YObITOK M OTKa3aTbCA OT BbiNaThl
avBnaeHnoB KoHdenepaumm n KaHToHaM.

2BennH Bngmep-LUnymnd Ha3Bana BIOXKEHUS B 30J10TO CaMblM PUCKOBAHHbLIM U
BOJIATUIbHbIM aKTUBOM HaumnoHanbHoro 6aHka. MNMpe3ngeHT cobpaHns rnaB KaHTOHaNbHbIX
(PnHaHCoBbLIX BeooMCTB [leTep XerravH SONoJIHWA C/1I0Ba MUHUCTPa PUHAHCOB HarnAaaHbIM
npUMepoM: ecsiv NpoLLsIorofHee nageHve LeH Ha nMewlmecs 3anacol (MmeHee 10%
aKTUBOB) NPUBEJIO K MOABAEHMIO YObITKa B pa3mepe 15 mnpa ¢ppaHKoB, TO MOXKHO
npenctasuTb cebe, Kakyto bpelwb NpobbeT B 0THETE 0 PUHAHCOBLIX pe3ybTaTax
nepeoueHka 20% akTneoB baHka!

BnaropogHbIn MeTann y>Ke AaBHO He OKa3blBaeT NPAMOro BAUAHUA Ha CTabuibHOCTb
BaJIIOTbI, KOTOPYO paccHnUTbiBatOT ob6ecneynTb aBTOPbl MHUUMATUBLI, HAMOMUHAET
depepasnbHbIN coBeT. bonee Toro, Mepbl MO «CNACEHUIO 30/10Ta» MOryT NPUBECTU K
obpaTHOMY 3hheKkTy, ybexxaeHbl B NpaBUTENbLCTBE.

B HacToswee Bpems HaunoHanbHbI 6aHK obecneymnBaeT CTabuNbHOCTbL LIEH,
NpefocTaBsss B pacnopsi>XeHne 3KOHOMUKN COOTBETCTBYHOLLLEE KOJIMYECTBO AEHEXHbIX
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eQuHNL 1 NpoBOAA NOC/enoBaTENbHYO 1 NPO3pPaYvyHyo MOHETAPHYIO NONTUKY, 06BbACHWUNA
MUHNCTP pnHaHcoB. CocpenoTo4YMBLLEMY CBOU YCUJINA Ha YBEJIMYEHUN N COXPaHEeHUN
30/10TOro 3anaca SNB 6yneT HENPOCTO CNpPaBUTbLCS C MOCTaBJIEHHON 3ada4ven. B
4aCTHOCTM, NO4 YrPO30M OKaXKeTCsA NoanTUKa LeHTpobaHKa No nogaep xXaHuto
MWUHMMaNbHOIroO Kypca opaHKa K eBpo Ha ypoBHe 1,20:1, npoBoanmas c ceHTabps 2011
roga.

«He3aBNCUMOCTb 1 HaAeXXHOCTb HaunoHanbHoro 6aHka BHOCAT peLuatoLnin BKaag B TO,
4TOObI LWBENLAPCKNM (ppaHK OCTaBaICA OQHON U3 CaMbIX CTabW/IbHbIX BalOT B MUpe», -
3aa8un MNMetep XerrnnH. OH cYUTaET TakxKe, YTo orpaHnyeHue csoboabl genctemm SNB
MOXXeT NpPeACTaBAATb Yrpo3y AN CyulecTBOBaHUA paboymx MecT Kak B (OMHAHCOBOM, TakK
1N B NPOMBbILLJIEHHOM CEKTOope.

YTo KacaeTca TpeboBaHMSA BEPHYTh LUBENLAPCKOE 30710TO B cendbl KoHeaepaumnu,
B6onblwasg ero 4acTb (70%) y>xe cerofiHA XpaHUTCA Ha poauHe. Ewe 20% nosepeHbl baHky
AHrnnm n 10% baHky KaHapgbl - B npeaenax pa3yMHoON guesepcudukaummm puckoB Ha
C/lyqan Kpusunca, cHUTaeT NpaBmUTeIbCTBO.

30J10TOW 3aMmac WBeNLLapumn

LLiBenuapus

npaBnTenbLCTBO LliBenuapun

CTtaTbu no Teme

LLIBenLapLbl MPOrosa0CYOT NPOTUB NepeHaceseHns U MUIJIMOHEPOB U 3a 30/10TO
KoHdenepauuu

LLIBenuLapcKoe 30J10TO B ONACHOCTU?

CoBeT KaHTOHOB OTKa3aJICA «CrnacaTb LIBENLIAPCKOE 3010TO»

HaunoHanbHbiM 6aHK LLIBENLAPUKN HE BbINJATUT AUBUAEHAbLI KAHTOHAM U KoHdeanepauunu
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