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HauuoHanbHbIA OaHK LLiBenuapum
BBOAMUT OTpMLATEJIbHYIO NMPOL,EHTHYIO
ctaBky | La Banque national Suisse
introduit un taux d’intérét négatif
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B To BpeMs Kak baHk Poccuu (LI P®) noBbicun kno4veByto cTaBky € 10,5% 0o 17%,
HauwnoHanbHbIn 6aHK LBenyapumn (BNS) pewnn B3nmaTh 0,25% B rof € 4€MNO3UTHbIX
c4yeToB 00 BocTpeboBaHuUs. Ero uenb - yMEHbLWNTb NPUBJIEKATENIBHOCTb XPaHEHUS CPeacTB
B LUBENLAPCKNX hpaHKax.

|

Tandis que la Banque centrale de Russie releve son taux directeur a 17% contre 10,5%, la
Banque nationale suisse (BNS) a décidé de prélever un intérét de - 0,25% sur les avoirs en
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comptes de virement dans le but de rendre la détention de placements en francs moins
attrayante.
La Banque national Suisse introduit un taux d’intérét négatif

OTpuuaTenbHas NpoLeHTHas CTaBKa - Mepa, Hanpas/leHHasa Ha To, 4Tobbl 3aCTaBUTb
BJlafeNibLeB HaKOMIeHU BKIaAbiBaTb CPeACTBa B SKOHOMUKY, @ He XpaHUTb UX B BaHKax,
HafesCb YKpbITbCS, bnarogaps Kpenkomy LBenULapckoMy paHKy, OT TPYAHOCTER,
KOTOpble NepeXxnBaeT 30Ha eBPO (M He TONbKO). «Y XKesle3HOro 340poBbs HbiBaOT
noboyHble 3¢phekTbl. TaKk MOXXHO OXapakTepn3oBaTb NosioXeHue Llsenuapunm un ee
hpaHKa, nsonnposaHHoro n bnectawero 6MHOMa, BO3BbILIAKOLWLENOCA Kak Masik B LLeHTpe
EBponbl, Bypaswen B 4ONTOBOM KpU3UCe», - MMCa WBENLAPCKNN IKOHOMUYECKNI XKYpHan
Bilan neTtom 2011 roga. Y>ke Torga c ngeen o BBe4eHUM oTpuLaTesIbHOW CTaBKU Mo
Aero3nTaM B KayecTBe ogHoOW n3 mep no bopbbe ¢ ykpensneHnem paHka BbICTynanm
npencTtasuTenn NapTU JIEBOIr0 KPbljla, 4TO Bbi3Basi0 HEOAHO3HAYHYIO peakLuuio B
BaHKOBCKNX Kpyrax.

Mecsay cnycTs, Korga B ob6MeHHbIX NYHKTax KypcC hpaHKa CpaBHAICA C €BpO,
HauvoHanbHbIN 6aHK pewmnn 6pocnTb BCE CMJIbI Ha 3aLUUTY LIBENLLAPCKUX
npoussoguTesnien, CTpagamoLwwmx oT YKpenaeHUsa HaunoHaibHOM BaloThbl, YCTaHOBUB
HVXXHIOK rpaHuvLy BaJIlOTHOIMO Kypca Ha yposHe CHF 1,2:1 EUR.

OyepenHasa Mmepa, KoTopasi BCTynaeT B cuny 22 aHeaps 2015 rona n byaet oencreoBaTb
[0 HOBbIX YKa3aHun ueHTpobaHka, 3aKsio4aeTcs BO BBeAeHUM CTaBku B pa3mepe - 0,25%
no geno3mtam Ao BocTpeboBaHNSA B LUBENLAPCKMX PpaHKaxX. BapmnaynoHHasa mapxka
ycTaHoBneHa oT - 0,75% po 0,25%. CnefnyeT oTMeTUTb, 4TO 3TO HOBOBBELEHME He
KOCHeTCS 06blYHbIX KJIMEHTOB KOMMep4YeCcknx BaHKOB.

B chepy AencTBms HOBOIro pacrops»XeHnsa nonagatoT TOProBubl LLeHHbIMK ByMaramu,
KOMMaHNN MO TPAHCMOPTMPOBKE N COPTUPOBKE HAIMYHbIX, KIIMPUHIOBbIE N paCcYeTHbIe
OpraHu3aumn, SMUTEHTbI 3aKNagHbIX, CTPaX0Bble KOMMaHUW, MeXXAyHapoaHble
opraHusaummn n ueHTpobaHk. Ansa koMmepyeckmx BaHKOB, KOTOpbIE MO 3aKOHY 0bs3aHbI
XPaHUTb MUHMMaJIbHbIE pe3epBbl B HaunoHanbHOM BaHKe, OT ynsaTbl NPOLEHTOB
ocBoboxxpaeTtca 20-kpaTHaa CymMMa pesepsa.

B npecc-pennse HaunoHanbHoro 6aHka Tak>xe roBOpUTCS, 4TO B COOTBETCTBUN C
00LLEeNPNHATON MPAKTNKON, MPOLLEHTbI HE B3UMAlOTCS C AEMO3MTHbLIX CHETOB
KoHdenepaumm n KoMmnaHun, nMeLwmx K Hem oTHoweHne. OgHako BNS HamepeH
HabnwaaTh 3a ABMXXEHNEM CPeACTB Ha CYeTax 3TUX OpraHu3auninm n octaBnsgeT 3a cobon
rnpaBo BBECTU OTpuLaTesIbHble CTaBKMW.

KpoMe Toro, neno3ntbl A0 10 MaH hpaHKOB 0CBOOOXKAEHLI OT YMJ/aThbl NPOLEHTOB.
OTpuuaTefibHasi CTaBKa NPMMEHSETCS TOJIbKO CBbillie 3TON CyMMbl. Mpun 3ToM BRaaesnblbl
HECKOJIbKNX CHETOB MOIyT UCKOUYUTb 10 MJIH hpaHKOB U3 ob6araemMor CyMMbl TOJIbKO
OAWH pas3s.

KcTaTu, oTpuuaTeNnbHas CTaBKa Mo Aeno3nTam BeoauTcs B LLBeluapun He BNepBble:
«WTpatbl» OS5 NUHBECTOPOB, BKAaAbIBAOLLIMX CBOM CpeacTBa BO (PPAHKU, MPUMEHSINCE B
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1970-1980 rogax. O6 3Tom XypHany Bilan paccka3zan npogeccop 3KOHOMUKN XKEeHEBCKOI0
yHuBepcuTeTa Wapnb Bunnoruy,.

HaumoHanbHbIn 6aHK KoHpbenepaunm Takxxe noaTeepans CBoe HamepeHue npoaoskaTb
peLmnTenbHO CAEPXKUBATb HUXXHIOK rpaHuLy obMeHHOro Kypca opaHka No OTHOLWEHUIO K
€eBpo, Nokynas, ecnm notpebyeTcs, HeorpaHn4yeHHbI o6bem BantoTbl. BNS oTMevaeT, 4TO B
nocsiegHee BpeMA B CUY pPa3iMYHbIX (PaKTOPOB 3HAYNTESIbHO BbIPOC CMPOC Ha HafeXHble
BNOXeHns. Taknm obpasoM, BBeJeHne oTpuLaTesIbHON NPOLLEHTHON CTaBKW MNO3BOAUT
MOHN3NTb NPUBJIEKATESIBHOCTb XpaHeHUs cbepexxeHuin B LWBENLLAPCKMX PpaHKax u
0CcNnabuT faBneHne Ha HauuoHaNbHYIO BaatoTy. B cnyyvae HeobxoanmocTn BNS rotos
NMPUHATL OOMOJHUTENbHbIE MEpbI.

HobaBuM, 4TO peakums pblHKa He 3acTaBuna cebs XaaTb: LWBENLLAPCKUN PpaHK,
rnocnegHo Hegento He noknpaswmm otMmeTky CHF 1,2010:1 EUR, Ha KOpOTKUN nepuog,
nogewesen go CHF 1,21:1 EUR, npexae 4em ctabnnnsnposatbCs Ha yposHe CHF 1,2040:1
EUR. 3Ha4nT nn 37O, 4YTO B 3TU AHWU Mbl B NOoCAeAHUN pa3 Habnogaem paHK y ero HUxHemn
rpaHnLbl?

LLiBenuapus
baHku B LlIBenLapuun

CtaTtbu no Teme
CunbHbIN PaHK He BbIroAeH WBEeNnLapCKUM KOMMEpPCaHTaM
CHUXXaeTcsa MMnopT KanuTtaJsa B LliBenuaputo
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