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«excellent» en compétitivité
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B cBoem nccneposaHum UBS pacnosioXmsa KaHTOHbI B COOTBETCTBUM C NOTEHLNANOM UX
pa3BUTMA B AOJIFOCPOYHOWN nepcnekTuee. Llyr BTopon roa nogpan 3aHMMaEeT B 3TOM
CNMCKe nepBoe MecTo.

|

Une étude d'UBS classe les cantons selon leur potentiel de croissance a long terme. Zoug
occupe le premier rang pour la deuxieme année consécutive.

Zoug obtient «excellent» en compétitivité
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KaHTOHY, KOTOPbIN MPOUrpbIBaeT C TOYKWN 3pEHUSA TYPUCTUYECKON NPUBAEKATENbHOCTH
HEKOTOpPbIM APYruM pernoHam KoHdenepauunm, He B NepBbIN pa3 yaaeTcs BO3r1aBuUTb
apyrue penTuHrun. Tak, B NpowJsioM rogy exeHenenobHuk Die Weltwoche Ha3Ban ctonmuy
KaHTOHa Jly4LlnMM MeCcTOM A8 NpoXXmBaHua B LLBenuapuun, a B 2013 roay ero xutenu
nepBbIMU BbINOAHWUAN CBOW 06A3aTenbCTBa Nepes HasloroBon agMUHUCTpaUmnen.

Ha 3ToT pa3 akcnepTbl (hMHAHCOBOro KoHrnomepaTta UBS npucyannu Lyry naspbl camoro
KOHKYPEHTOCNOCObHOro KaHToOHa B A0JIFOCPOYHOWN NnepcnekTueBe. 3To 3Ha4nT, 4To o 2025
rofia KaHTOH MMeeT BCe LWaHCbl 0OCTaBaTbCA INAEPOM 3KOHOMMNYECKOro pocTa.

«llIBenuapuns aBnaeTcs 04HON N3 CaMblX KOHKYPEHTOCNOCObHbIX CTpaH Mupa», -
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NMoTeHUMan 3KOHOMMNYECKOro poCcTa KaHTOHOB Ha nepuof 0o 2025 roga © UBS
oTMeYyaeTcs B uccnepnosaHuun. 3a nocnegHue 10 neT SKOHOMUKa CTpaHbl pacTeT B cpefHeM
Ha 2,1% B rog - Maslo KOMy 13 €BPONENCKNX coceaen yaaeTcs A0CTUYb Takoro
rnokasaTtens. [1pn 3TOM, eCnun OrNIAHYTbCA Ha pe3ysbTaThbl MOCAEAHUX OAeCATU NeT, pa3Hble
pervoHsl LLiBenuapun pa3BmBaoTCAa HE OAUHAKOBbLIMM TEMMNAMN - COr1aCcHO UCCIed0BaHUIO,
COOTHOLLUEHME MeXAy NOEePOM peNTUHIa N HAUMEHee KOHKYPEHTOCMOCOOHbIM KAHTOHOM
paBHo 4,5.

Ha yem »xe 0CHOBaH aHa/In3 KOHKYPEHTOCMNOCOOHOCTM WBENLapCKNX KaHTOHOB? OLeHKa
NPoOBOANNAACL MO AECATU KPUTEPUSM, CPEeaAN KOTOPbLIX - ANHAMUKA N AMBEPCUdUKALNS
3KOHOMWKU, MHHOBALIUN, MHPPACTPYKTYpPaA, YENOBEYECKNIA KannTasl, COCTOSIHNE pPbiHKA
Tpyaa, pnHaHCcoBas MoAMTMKa U ApYyrue nokasaTesn, oKa3sblBatollMe BAMSHME Ha
pa3BUTUE pernoHa.

BTopoe MecTo B penTuHre UBS To)Xe C OLLeHKOWN «OTJNYHO» 3aHan Llopux - ero
rnokasaTesib MHAeKCa KoHKypeHTocnocobHocTu (ICC) cocTasun 92,3 (npu ycnosuun, 4to ICC
Llyra npuHumaeTcsa 3a 100). TpeTbe MecTo oTBeaeHo basento-ropoackomy, HabpasLiemy
84,5 6annoB, 4TO COOTBETCTBYET OTMETKE «BbIle cpeaHero». 3Ty rpynny AOMNOAHUIN
KaHTOHbI Apray (82,2), JiouepH (81,3), HuaBanba (81), bazenb-cenbckuin (79,2) n Weny,
(79,1). UMeHHO 3TN KAHTOHbI, MO MHEHMIO 3kcnepToB UBS, o6nafatoT caMbiM BbICOKUM
MoTeHUMasIoM pa3BuUTUS Ha Ban>xanwmne HeCKONbLKO NeT.
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pynny, KOHKYPeHTOCNOCOOHOCTb KOTOPOM aBTOPbl NCCIe0BaHNSA OLEeHUIN Ha TBEPAYIO
«4», BO3rnasunu npencrasmrtenn Pomanackon LWeenuapum - Bo (71,8 6annoB) n XKeHesa
(65,9 6annoB). A camble HU3KKe pe3ynbTaThkl y HOpbl (32,7), Ypu (38) n Bane (42,7 6annos).

MpumedaTenbHo, 4To Llyr He Bceraga 6bin1 06pa3LoM SKOHOMUYECKOro NpouBeTaHus. Tak, B
Ha4vasne 20 BeKa KaHTOH BXOAW/ B FPpyrnny pernoHoB ¢ Hanbonee HN3KNM HasloroBbIM
rnoTeHumManoMm, B TO BpeMs Kak HeBwaTesnb (BMecTe ¢ XXeHeBon 1 ba3enemM-ropoackmm)
NMJMpoBasnn B CNUCKe npoLuseTawmx kKaHToHOB KoHpenepauun. OgHaKo 3a nocnegHue
100 neT MHOroe usMeHwumnockb - Llyry ynanocb nobutbecs HebbiBanoro nporpecca rno
nokKasaTesilo YPOBHS XU3HU, bnarogapsa HanorosbiM pedopmamM n 6am3ocTum K Liiopuxy.
DKOHOMUKa HeBwaTens, No-npe)xHemMy oCTaloLwerocs NpoMbILLI/IEHHbIM PermMoHoM,
Cepbe3HOo nocTpajana B pe3ysibTaTe HeCKOJIbKNX 3TarnoB Kpu3nca B YacoBown oTpacan. K
TOMY XXe, HacesleHne KaHToHa € Havana 20 Beka yBenM4unaocChb B YeTbipe pasa, a 4Ynucsno
paboymx MecT pocsio B Ba pa3a MelJsieHHee, YeM B cpeaHeM o Lsenuapuun. B
pe3synbTaTe HeBlwaTesb 3aHAN B TekyweM pentuHre UBS 21 mecTo, Habpas 51,4 6anna no
nokKasaTesilo KOHKYpPEeHTOCMNocobHoCTN.

Mo MHEeHM0 aBTOPOB NUCC/IeA0BaHNS, OCHOBHbIMU UCMbITAHUSIMU, KOTOPbIE NPeaCTOUT
npeoaosieTb LUBENLLAPCKMM KAaHTOHaM B Banxanwee gecatuieTne, CTaHyT CHUXXEHne
L0711 SKOHOMUYECKM aKTUBHOIO HacesieHus, NpeacTosauwas pedopmMa HasloroobnoxxeHuns
npeanpuaTUiA, a TakXxe BBeAeHNe B AeNCTBME UHULNATUBLI 06 orpaHnyYeHnn MMMUrpaLnn.

9kcnepTbl UBS oTMevatoT, 4To K 2025 roay 6onee 1,2 mnH xutenen LLsenuapun
nepewarHyT yCTaHOBJIEHHbIN Ha CErogHALHUA AeHb NOPOr NEHCUOHHOIO Bo3pacTa. be3s
pedopMbl MEHCUNOHHOW CUCTEMbI COOTHOLLUEHUE MeXAY YNCISIOM SKOHOMUNYECKN aKTUBHOIO
HacesieHUsA 1 NeHCUOHEPOB BbIpacTeT, B pe3y/ibTaTe Yero yBendYnTca n nuHaHcoBas
Harpyska Ha paboTalowmx rpa)KgaH, 4To NpmBeneT K CHUXKEHNIO IKOHOMUYECKOro pocTa
CTpaHbI.

C pedopmoint HanoroobnoXeHnsa NpeanpuaTuii, B pesynbTaTte KoTopon K 2018 roay m3
LWBENLLAPCKON CUCTEMbI NCHE3HET CreunanbHbI CTaTyC «XonguHra», KoHgdenepaumns
MOXEeT NoTepATb YaCTb CBOEN MNPUBJIEKATESNIBHOCTU A1 MHOCTPAHHbIX KOMMaHUNA.
BO3MOXXHO, UM Ha CMeHy npuayT Apyrue Hanorosble NbroThl (Hanpumep, cuctema «licence
box»), oQHaKo KaHTOHaM, NMpuBJEKaOLWMM CerogHa TpaHCHaUMOHaIbHble Koprnopauunm
apyrumm cnocobamu, npupeTcs npeononesaTb NPenATCTBUA IKOHOMUYECKOr0 U NOANTUKO-
(PNHaHCOBOIro xapakTrepa.

Mo MHeHuto 3kcnepToB UBS, BHeapeHne nHuunatuvebl 06 orpaHUYeHun uMMnUrpaLmnm
CKa)KeTCsa HEeraTUBHO Ha NOTEHLMaNe SKOHOMNYECKOro pocTa LLsenuapun no ABym
npnynHaMm. C ogHOM CTOPOHbI, BO3HUKLLME pa3Horsiacusa ¢ EBpocoo3oM npueBeanyT K
OrpaHNYeHnto OOCTYyMa WBENLAPCKUX NPOU3BOAUTENIEN K eBPONEeNCKOMY pbliHKY. C Apyron,
BBeEHME KBOT MOXET He TOJIbKO YMEHbLUNTbL NpeasoxeHne paboyen cuibl, HO U caenaTb
ee 6onee goporon. B pesynbTaTe LLBenyapumsa puckyeT CTaTb MEHee NnpuBieKaTesibHON C
TOYKMN 3peHns npeanpuHUMaTenen n MHBECTOPOB.

DKOHOMMYECKOe pa3BuUTUe LLIBENLLapuu
pedopMa HanoroobaoXxxeHus
CtaTbu no Teme
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OnybankKoBaH «KaJieH4apb HaJ10rosoro ocsoboxxgeHumsa» weenuapues 3a 2013 rof

Jlyduive MecTa anda NnpoXxmeaHusa B LLiBenuapunm
HanoroobnoxxexHue npeanpusatuin, pedopma Ne3 - B3rnaa cCoOUnaancTonB
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