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Oobblya HepTn (© Keystone)

B 3akN04NTENbHOM YaCTN aHAJIMTUYECKOWN CTaTbM HaWero 3KOHOMr4yeckoro obospeBaTens
Bbl y3HaeTe 06 ocobeHHOCTAX LueHoobpa3oBaHMA Ha HePTeNpPoayKThbl B LLBenuapum n o
TOM, CKONbKO xuUtenn KoHgenepauun byayT nnatutb 3a 6eH3nH B 2050 roay.

The last par of our special report deals with oil pricing in Switzerland, and the price of petrol
in 2050.
Oil prices: world, Europe, Switzerland. Part 3

LleHoo6bpa3oBaHue Ha HepTenpoayKThl B LLBenuapun

Oons Weenuapun B MMpoBoM noTpebneHnn HepTn MHOro CKpOMHee, 4eM B ee
Tpennepctee 1 He npesbiwaeT 0,3%. 3a rog KoHdenepaunsa notpebnsert
HedTenpoAYyKTOB NPUMEPHO CTOJIbKO, CKOJIbKO MUP 3a CYTKW. HanpoTuBs, yaebHbIN BeC
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HeTenpoaAyKTOB B aHeproobecrnevyeHmnmn 3KOHOMNKN CTPaHbl BEJIUK, XOTS, KakK U MOBCIOAY
Ha 3anaje, UMeeT B A0JIFOCPOYHOM MJIaHe TeHAEHUWMIO K CHUXEHUIO. 3a cyeT
HepTeENPOAYKTOB NOKPbIBaAeTCs nopsaaka 55% notpebHocTen CTpaHbl B SHEPrOHOCUTENAX
(npotme 80% B 1970 roay.). CTpaHa - HE UCKJIIOYEHMNE TaKXXe N B MUPOBOM TpeHae
CTPYKTYpbl NOTpebneHns Xnakoro Tonamea. 34eCb Tak>Xe 0715 TOMOYHOro MasyTa
MOCTOAHHO Najasa, a 0o ABUraTesIbHOro ropryero noCcTossHHO pocna - ¢ 30% B 1970
roay 8o 50% 8 1990 roay n 60% B 2010 roay. o 4/5 npupocTa nocsaenHero nponcxonnno
3a cYeT aBTOMOOMILHOrO TOMNJINBA, B COCTaBe KOTOPOro AOMUHUPYET BeH3UH, XOTS
noTpebneHne omM3enbLHOro TormJmBa pacTeT BbICTpee 1 ero 40N B Ha4Yale HblHELHEero
necatmneTua npesbicnna 40%.

LLIBenuapus, Kak N3BECTHO, HE MMEET HN COBCTBEHHLIX HEPTAHLIX 3aNeXeEN, HN NPAMOro
BbIX04a K MOpto 1 noToMy Haxoautcsa B 100% 3aBUCUMOCTU He TOJIbKO OT UMMOpPTa
HeTN/HePTENPOLYKTOB, HO U OT UX TpaH3nTa. Haxoasawencs, Takum obpa3om, B KOHLE
uenn HepTeobecnevyeHns LLisenyapum yoanocb pa3BuTb CErMEHT HEPTAHOIr0 X035NCTBa,
obecnevymBaloWmn perynspHble NoCTaBkn HepTN N HEPTENPOOYKTOB B HEOOXOANMbIX
KOJIMY4ECTBEHHbIX MPONOPLUNAX MO BCEN HALMOHANIbHON TeppuTopun pasHoobpasHbiMun
TPaHCMOPTHLIMU NYTAMU N N3 [OCTAaTOYHO AMUBEPCUPULNPOBAHHBIX NUMMNOPTHBIX
NCTOYHUKOB. TpeTb NnoTpebHOCTEN CTpaHbl B He(bTenpoaykTax obecneymnsaeTcs
npoaykumen asyx MecTHbix HM3, paboTaownx Ha UMNOPTUPYEMOW Cbipon HedTn, a aAse
TpeTu - 3a cHeT uMnopTa npoaykumm HMN3 cocegHmnx rocynapcTs. Coipasd HedpTb ong HM3 B
Konombu (kaHTOH Bane) n Kpecbe (kaHTOH HeBlwaTeNb) MMNOPTUPYETCA rNaBHbIM obpa3om
n3 AszepbanpxaHa, KasaxctaHa, Jimusum n Hurepmm 4epes cpeamseMHOMOPCKME NOpPThl
NTannm (F'eHys) n ®paHumm (dPoc-ctop-Mep), a oTTyaa TpaHCMOPTUPYETCS MO
HedTenposodam Ao weenuapcknx HM3. HedhTenpoayKTbl (HaCTUYHO NMPOM3BOLANMbIE HA
6a3e poccmmnckom HedTn) MMNopTUpytoTcsa n3 FronnaHanum, l'epmannm, GpaHumu,
Jliokcembypra n Ntanmn. OHM noctaBnstoTca B LLBenyaputo TpybonpoBoaHbIM,
»KEeNe3HOLOPOXKHbIM, @aBTOMOOU/IbHLIM U PeYHbIM TPaHCAOPTOM. lNpn4yeM Ha NOCNeaHUN -
HedTeHanmBHble 6ap>xn 13 30Hbl APE 0o ba3ens - NpMxoanTCsa CBbILWE MOJIOBUHbI
BBO3MMbIX B CTPaHy He(pTenpoaYyKTOB.

POCT UeH Ha HedTb U HEPTENPOAYKTbI HE MOXET BblITb A4OCTAaTOYHbIM OCHOBaHNEM ANH
rocynapCTBEHHOro BMelwaTeNbCTBa

HedTAHOE X0381MCTBO CTPaHbl HAXOAUTCA B PyKax YaCcTHOro 6bmusHeca. Tpn 4eTBEPTU pPbiHKa
HeTenpoayKTOB KOHTPOJIMPYET BCEro YyeTblipe KoMnaHuu: BP, Exxon-Mobil, Shell n Tamoil.
KaHTOHaNbHbIE BNACTU MMEKT NMPaBo KOHTPOJIA 3@ PACroOJIOKEHHOW Ha UX TeppuTopumn



HepTAHON NH(PACTPYKTYpOn, a heaepasbHble - 33 MarncTpasabHbiMN HedTe-
npoAyKTonpoBoAaMu. BMmelwaTenbCTBO BAACTEN B A€ATENIbHOCTb, CBSA3AHHYIO C
obecneyeHmneM CTpaHbl HehTeENPOAYKTaMN, AOMYCKAETCH 3aKOHOM O MaTepuaibHO-
TexXHN4YeckoM cHab>xeHun cTtpaHbl (Loi sur I'approvisionnement économique du pays,
RS531) nnwb B Csiy4ae yrposbl BO3HUKHOBEHUS AednumTa XUAKOro Tonamea Ha
LIBENLAPCKOM pbiHKe. POCT LeH Ha HedhTb U HEPTENPOOYKTbI, KaKUM 6bl 60/1€3HEHHBLIM OH
HW Ka3ancsa PUsnyYeckKnM nan puandeckmm nmuam, He MoXXKeT ObiTb O0CTaTO4YHbIM
OCHOBaHWEM [J11 rocy4apCTBEHHOIO BMeLlaTeNbCTBa. TeM He MeHee, BO nsbexaHmne
KapTeNbHOro LLEHOBOIr0 CroBOpPa Ha pblHKE, KOHTPOJIbHbIE rpynnbl Comco, Monsieur Prix n
Seco nepuognyeckn NpoBOAAT NPOBEPKN Ha NpeaMeT BbIABJIEHUA HapyLleHUN. Moka nx
3aKJIl04eHNSA CBOOUINCL K TOMY, YTO Y YNOMAHYTbIX N elle OeCcATKa KOMMNaHUM Ha NOYTHK
4000 A3C n y nonycoTHM onpM, NOCTaBAAOLWMX MA3yT, UMEOT MecTo eanHoobpasHble
N3MEHEHMNSA LeH paBHO, Kak 1 UX O4HOPOAHAs CTPYKTYypa B pa3HbIX paloHax CTpaHbl. Ho
3T ogHoobpasme n ogHOPOAHOCTb OO BACHAKTCA TPAHCMNAPEHTHOCTbLIO PbIHKA U NOYTKU
MOJIHON NOEHTUYHOCTbIO COCTABHbIX 3JIEMEHTOB LIEeHbl Y Pa3/INYHbIX NOCTaBLWNKOB. DTO
BUAHO 1 N3 NMpuBeLEeHHOW HUXKe CXeMbl pacyeTa LeHbl Ha HeTenpoayKThl.

LleHbl 1 nuTpa HepTenpoaykTos (beH3nHa, an3ensa nam masyTta) B LLBenuapun
ncymcnsaTca Ha 6ase cnefyowmMx 3/71IEMEHTOB:

- LeHa HedTu Brent B gonnapax 3a 6appesb;

- ueHa HedTwn Brent B ponnapax 3a nnTp;

- pacxonbl Ha NPOM3BOACTBO INTPa HedpTenpoayKToB Ha HIM3 PoTTepaama B gonnapax;
- 0bMeHHbIN KypC Aonnapa Ha WBeNUapCKnin paHk;

- Tapudg JOCTaBKKM NuTpa HepTenpoaykToB Ha 6ap>xe n3 PotTtepnama B basens;

- Hasor Ha HepTAHOe MOTOpHOEe roptoyee (beH3nH n ansens);

- DOMOJIHNTENbHbIN HANOr Ha He(pTAHOEe MOTOpHOE roptoyee (6eH3nH 1 gnsens);

- cneumanbHas TakCca Ha MOTOpHOe roptoyee (beH3nH N ansens);

- KIMMATNYECKUN CaHTUM (6eH31H n gn3ens);

- TakCa B LUensax npoasumxeHusa buoroptodero (beH3nH);

- Takca 3a Bbibpoc CO2 B aTmocdepy(Ma3yT);

- ToproBas Map>ka (Npmnbbinb HEPTAHBLIX KOMMaHUn U ancTpubiotTepos) B LLBenyapum;
- Hanor Ha pobasneHHyto ctoummocTb (HAC);

- PO3HUYHaA LeHa InTpa HepTenpoaAyKTOB.

Ha ocHoBaHUM NpuBeAeHHON CXeMbl HECJ/IOXKHO NOKa3aTb COCTaBAAOLWME POSHUYHOW LIEHbI
TOro nam nHoro HedTenpoaykTa B LBenuapumn. Tak, KOMMOHEHTbI LeHbl nTpa 95-ro
6eH3mHa B 2012 rogy B cpeaHem no A3C CcTpaHbl 1 CaMa LeHa, paccYnTaHHasa Ha ux base,
OblN NpUMepHO cnefyrLWwmnMMn:;

1) ueHa bappens (159 nutpos) HedpTHn Brent- $110;

2) ueHa nmTpa HepTn= $110 : 159= $0,69 nnn 69 LeHTOB;
3) pacxonbl NPon3BOACTBa NMTpa 6eH3nHa 1 focTaBkM B NopT PoTTepaama - 4 UeHTa;
4) ueHa nuTpa 6eH3nHa B nopTy PoTTepaama = $0,69+$0,04=%$0,73;

)
)
)
) 0BMEeHHbIN KypC WBenuapckoro paHka K gonnapy: 0,95CHF 3a $1;
) ueHa nuTpa 6eH3nHa B nopTy PoTTepaama B wB. ppaHkax: $0,73 x 0,95=0,694CHF;
) pacxoabl Ha AOCTaBKy nuTpa 6beH3nHa no PenHy n3 Pottepaama B ba3zenb: 0,03CHF;
) Hanor Ha HedTaHoe MoTopHoe roptoyee: 0,44CHF;
9) [OonoNHUTENbHbLIW HaNor Ha HepTaHoe MoTopHoe roptoyee: 0,31 CHF;
0) cneunanbHaga Takca Ha MoTopHoe roptodee: 0,0041CHF;
1) knnmaTnyeckumnm cantmm: 0,015CHF;

2) cneuvanbHas Takca Ha 6eH3uH onsa npoasuxeHmna éuotonnmea: 0,0135CHF;

3) ToproBas Map>xa HedTAHbIX KOMNaHunm n guctpubiotepos: 0,15CHF;
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(14) ueHa nuTpa 6eH3mHa o BbiveTa HOC (6+7+8+9+10+11+12+13)=1,6566CHF;
(15) ctaBka HOAC= 8%;

(16) cpenHas po3HMUYHana ueHa nutpa 95 6eH3nHa =1,79CHF.

(17) pa3bpocC po3HUYHLIX LeH nuTpa 95 6eH3nHa no A3C- 1,7CHF- 1,9CHF

Kak BUAHO, cpean KOMMOHEHTOB PO3HUYHOW LieHbl InTpa 6eH3nHa HanbonbLnin yaenbHbIN
BeC 3aHMMalT Hanorun. Ha HmMx (84+9+10+11+12+15) npuxoantca nopsaaka 50% LeHbl.
CTOMMOCTb CbIpO/ HedpTK cocTaBnaeT 0kKo10 35% ueHbl. [ona pacxonos Ha nepepaboTKy u
TPAHCMOPTUPOBKY HE3HaYnTeslbHa - NpuMepHO 5%. He BbICOKa 1 ToproBas Map»xa OnTOBOMN
N PO3HNYHOW TOoprosan - 0o 10%. banska K 6€H3MHOBOW CTPYKTYpPa PO3HUYHOMN LIEHBbI
nmTtpa aunsenbHoro tonamea: 1,95CHF - 2,00CHF. NMpumMepHo 48% ee cOCTaBAIAT HaJIOMN U
33% NpuxoAnTCHA Ha CTOUMOCTb CbIpO He(hTU. HECKONLKO Bbille 34eCb 4019 CTOMMOCTH
nepepaboTkn 1 TpaHCNOPTUPOBKIN (8%), a Tak>xe Toproeas Mapxa (11%). NHa4ve geno
06CTOUT C LEHOW Ha NUTP TOMOYHOro masyTa - 1,00-1,10CHF. B Heln yaoesnbHbIN BEC HAJI0roB
MHOI0 MeHblLUe - 0K0J10 17%, a A0oN4 Cblpot HeEPTU - nopaaka 63-65%. OcTanbHoe
NPUXOANTCA Ha nepepaboTKy, TPAHCMOPTUPOBKY U TOProByro Mapxxy. Hanorwm -
npenckasyeMble U OTHOCUTENIbHO CTabubHbIe 3/IEMEHTbI LeHbl Ha HeTenpoayKThl. C
Ha4vana Beka nx abconoTHasa BeMYmMHa BbIpOCia HE3HAYUTEIbHO. [TPpon30LWI0 3TO 3a CcHeT
rnosbiweHus yposHa HOC ¢ 7,6% B 2001 roay no 8% B 2011roay, a TakXXe BBegeHuUs
KAnMaTunyeckoro caHtmMma (1,5 caHtMa Ha nnTp) B 2005 rogy v cneunasibHOM TakCbl ANA
npoasmxeHnsa éuotonnmea (1,35 caHTuma Ha nmuTp) B 2008 roay B cnyvae 6eH3nHa n
BBEAEHNS Takcbl Ha BbiIbpoc B aTtMocthepy CO2 B 2008 roay And mMasyTa (3,2 caHTUMa Ha
nnTp), a 3aTeM ee yTpoeHusa c 2010 roaa.

Me)xay TeM 1 NnoBblWAaTE IbHbIV TPEHA, N BONATWIbHOCTb LLEH Ha HEPTEeNnpPOAYKThI
XapaKTepHbl N ANsa WBenyapckoro pbiHka. B 2000- 2005 rr. cpegHerofoBbie LEeHbl B
wB.(ppaHkax Kosebanncb Ha HeM Tak: Ha 6eH3uH - oT 1,4 0ol,6; Ha ansenb - oT 1,6 oo 1,75
n Ha mMa3yT - oT 0,55 0o 0,76. B 2006 - 2012 rr. aTn ueHbl Bapbuposann oT 1,6 oo 1,9 no
6eH3unHy; oT 1,77 no 2,00 n 6onee no ansensHomy Tonamey u ot 0,8 o 1,1 no ma3yTy. B
YC/IOBUAX OTHOCUTENIbHON CTabnbHOCTM HaNOroBOro KOMMOHEHTa, Ppacxoa4oB
TPaAHCMOPTUPOBKKN N NMepepaboTKn onpenenstoLyo posb B NOBbILLATENLHOM LLEHOBOM
TpeHAe Ha HePTeNnpPOAYKTbl U B BOJIATUJIbBHOCTU LeH Ha HUX UrpaeT JUHaMnKa LeH
MWPOBOI0 pbiHKa HETN.

YaopoxxaHue HedpTn N HePTENPOAYKTOB yCUIUBAET NHPNALNIO U, TEM CaMbIM, CTOMMOCTb
XXN3HU. Hanbonee oCcTpo 3TO oLyLLlaeTCs Npy pe3KOoM B3JieTe HePTAHbIX LeH. Tak, no
AaHHbIM WBenuapckoro ®eagepasibHOro genaprtaMmeHTa sHepreTukum (OFEN), nMeHHO
CTPEMUTENbHbLIM POCTOM 3TUX LeH obycnosneHo 0o 40% nHopnaumn B 2008 rogy. B
cpelHeM e 3a npowejliee gecaTuieTme pocT LeH Ha HepTb U HepTenpoayKThl
YBEJINYNI HE MEHEee 4YeM Ha 4YeTBepTb 00w mnim ypoBeHb MHPNALNK B CTpaHe. be3 pocTa
HePTAHbIX LLeH CTOMMOCTb XXWU3HW 3a 3TOT nepuop ysenniumnacb 6bl Ha 6,4%, a He Ha 8,7%,
KaK TO umeno mecto. Mexay TeMm, 4OCTaTO4YHO YMEpPEHHbIV A5 AeCATUNEeTUSA noKasaTesb
NHPAAUMK MOT Bbl BbITb CyLLECTBEHHO Bbille, ecnun 6bl He obecueHeHne NPUMEPHO Ha
TpeTb aMepuKaHCKOro AoJislapa no OTHOLWEHUIO K LWUBenUuapckoMy ppaHKy. CnefyeT Takxke
MMEeTb B BUAY, 4TO 019 SKOHOMUKM LLIBENLLIapnm B LLesIOM HEKOTOPOE YBENNYEHNE
HePTAHbIX PAaCcX0A40B N UHPAALUUKN C JINXBOW KOMMNEHCUPOBAIOCh TOJILKO 3a CHET NMPUTOKa
HedTAHbIX AeHer B PMHAaHCOBO-6AaHKOBCKYO CMUCTEMY U pacTyuwiero obopoTa
060CHOBaBLLUNXCA B CTpaHe MeXXAYHapOAHbIX HEPTAHbLIX TPENAEPCKNX KOMMAHWUNA.

LleHbl Ha 6eH31H 1 Ma3yT B LLBenuapun H1UXe, 4eM y abCcontoTHOro 6obLIMHCTBA CTPaH
3anagHon EBponbl M NpMrpaHNYHbIX rocyaapcTs. MpaBaa, B OTHOWEHUN NoCIegHNX
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pa3pbiB 3TOT cokpaTuica 3a 2005-2012 rr. ¢ 12,5% 0o 8% no 6eH3nHy n ¢ 54% [o 26% no
Ma3yTy. HanpoTue, LUeHbl Ha AM3esibHOe TOMAMBO B LLIBenuapumn Bbille, 4eM y cocenen.
Pa3Huua ueH obycnossieHa 60nee BbICOKOW Yy MOCAE€AHMX Ha/IoOrOBOM Harpy3kom 6eH3nHa (B
cpenoHeM Ha 9% B 2005 u Ha 6% B 2012 r.) n ma3yTa (B cpeaHeM Ha 26% B 2005 n Ha
12,5% B 2012 r.) n MEHbLINUM HaNOroBbIM BpemeHeM ansens y 6onbLWIMNHCTBaA COCeEAEN, YEM
B LUBenuapunmn. CoxpaHsoLWasnca pa3Huua B LleHax co3faeT ycnoBusa onsa ceoeobpasHoro
3anpaBoOYHOro Typmn3Ma B NMPUrpaHMYHbIX 30HaxX A5 BNagesbLueB aBToTpaHcnopTa ¢
6EeH31NHOBbLIMM ABUraTeNSAMN B OAHOM HanpaBJ/IeEHNWN, @ C ON3E/bHbIMU - B APYIrOM.

Mo pacyeTaM pmHaAHCOBOro areHTcTBa Bloomberg, BbinonHeHHOro ana 55 ctpaH,
LLiBenyapusa 3aHMMaeT 15-e MeCcTo No JoporosmsHe aBTOMOOUALHOIrO roptoyero (ons
cnpasku, Hopeerus - nepsoe, UTanusa - Tpetbe, ®paHuusa - 11-e n l'epmaHusa 13-e), a BoT
Mo ocTpoTe 60/Ie3HEHHOCTU, Bbl3biBAaEMOW LLeHON BeH3nHa nnu amsens, COoTHeCEeHHOW Co
cpenHuM 3apaboTKkoM B CTpaHe, Ta xe LUBenuapusa 3aHumaeT 47-e MECTO U3 OXBAaYE€HHOro
CNMNCKOM cTpaH. C y4eToM OTHOCUTENIbHO Bolee BbICOKOro A0X04a KOLUEesieK LBENLAPCKNX
aBTOBJIAfeNIbLEB MEeHee YS3BMM K pacxo[iaM Ha o4epenHYIo 3arnpaBky, 4eM HemueB (36-e),
paHLy30B (35-e), n ntTanbsaHues (29-e), He roeops y>ke 06 ncnaHuax nam poccnaHax. C
y4eTOM pa3HuULbl B LLEeHOBbIX OLLYLLEHUAX MPUMEHNTEJIbHO K FOPHOYeMY He BbIrNaaAaT CTOJb
AVCCOHaHCHbLIMU 3aaBIeHNs, coeNlaHHble B KOHUe aBrycta 2012 roga ppaHLy3CKUM U
WBEeNLapCKNM NpaBnTeNbCTBAMM B OTHOLLIEHUN LeH Ha HeTenpoayKTbl. B To BpemMs Kak
npasuTenbCcTBo PpaHumMm coobLiaeT 0 peleHnn HemeNeHHO CHU3NTb Ha HECKOJIbKO
CaHTUMOB LieHY Ha NnTp BeH3nHa, B KaKOW-TO cTeneHn obneryasa pacxof4Hyto 4acTb
cemMenHoro b axxeTa, NpaBnTeNbLCTBO LLBenuapumn, pykoBoaCTBYSACh CoOobparkeHusmMun
3Kosiornvyeckon besonacHocTu, npepnaraeT pedopmy B sHepreTmke CTpaHhbl,
oCyLleCcTBJIeHNe KOTOPOM MOXET NPUBECTU K POCTY LLeH Ha MOTOPHOEe TOM/MBO A0 5 wWs..
hpaHKOB 3a TP, Npasna, Mmwb K 2050 roay.
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