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OcBanbp Nptobep HeaoBONEH peakumnen Ha ceon cnoBa (© Keystone)

BB rnaBa 6aHka UBS Oceanbg Nptobenb n 3aMeTHbIN npaBbi NoanTnk Kpuctod
Broxep BbICTYNnnAN 3a 0OTMeHY (PUKCUPOBAHHOIO Kypca dpaHK Mo OTHOLUEHUIO K eBpO.
MpeannoxeHne o60CTpUAO AaBHO Ha3peBLUME NPOTMBOPEYMSA B (PMHAHCOBOM cpefe.

I

Oswald Grubel, the ex-head of UBS, together with Christoph Blocher have argued for the
refusal of the fixed exchange rate politics. The idea caused heated debates in financial
circles.

Fixed Exchange Rate CHF-EUR: Politicians vs Economists

B ceHTs6pe 2011 roga HaumoHanbHbIM 6aHK LLBenuapumn 3adukcnpoBan Kypc ppaHka K
€Bpo Ha ypoBHe 1.20, a Tak)xe noobelan NnpnHATL «BCe Heobxoanmbie Mepbl 414
NoALEPXKN HAaLMOHAIbHON 3KOHOMUKKN». PelueHne o6bACHAN0Ch NPOCTO: Npu obuiem
crnage pa3BuUTUA 30HbI eBPO, (PPaHK CTasl 3aMeTHO KPenHyTb, MPUYeM HacTOJIbKO, 4TO
[OrHan eBponenckyto BantoTy. Kasanock 6bl, HacTasno BpeMs pafoBaThCH, Bellb
rnokyrnaTesibHasi CNoCOBHOCTb PpaHKa 3HAYMUTESIbHO BbIPOC/Ia, U r1aBHbIMKU NoTpebuTensammn
NnpoayKLumun Kiacca JiokKc B EBpone cTtann weenyapubl. OO4HaKO AJ19 SKOHOMUKN
KoHepepauuu B LleQIOM poCT HaUMOHaNIbHOW BaNlOThbl HE CYJINT HNYEro XopoLlero: BMecTe
C hpaHKOM fopo>KaeT BCe. A 3TO 3HAYUT, YTO TPAaAMUVOHHbIE TOProBble NapTHEpPbl NPOCTO
OTKa3blBAlOTCA NnepensavynBaTh 3@ TOBapbl, Npon3BeneHHble B LLBenuapun.

«HaunoHanbHbIN 6aHK OTKaXeTCcs OT NONUTUKN (PUKCMPOBAHHOIO Kypca, - 3asBua ObiBLUWIA
rnaBa 6aHka UBS OcBanbg Nptobenb. - TO TOIbKO BONPOC BpeEMEHU». DUHAHCUCT, a
Ternepb U aKTUBHbIA MOJINTUYECKNIN feATeslb, OH YBEepeH B CBOUX MPOrHo3ax, KoTopble nayT
Bpa3pes C opuumnanbHon nosmumen HaumoHanbHOro 6aHka 1 MUHUCTEPCTBA SKOHOMUKM
LLiBenuapun. CBOK TOYKY 3pEHMSA OH U3NI0XKWN B CTaTbe B ra3ete Sonntag: «4em pgonblue
Mbl ByeM caep>XmBaTb POCT PpaHKa Mo OTHOLWEHUIO K eBpo, TeM Bonee cepbe3HbIMU
6yoyT nocneacTBus, Korga Mbl €ro, HakoHel, OTNyCTUM». [NaBHbIM CTOPOHHUKOM
ptobens BbICTYNM/T XOPOLLO N3BECTHbIN B LLIBenuapun nonntundecknn aeatens - Kpuctod
Bnoxep, munnnapaep, 4ieH HaumoHanbLHOro coBeTa, UAENHbIV BOOXHOBUTENb NpasbiX. Y
Bnoxepa ecTb ONbIT y4aCTUSA B KPYMHbIX PUHAHCOBbLIX CNopax 1 pa3bupatenscrBax.
CnepncTteume fo cmx nop pasbupaeTcs B TOM, KaKyl poJib Cbirpas NoJIMTUK B NevasbHO
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n3BecTtHoM «ene XunbgebpaHoa».

BbicTynuB B mogaep>xkKy nHnumatuebl probensa, bnoxep 3asasBun xxypHanuctam: «B
DOJIFOCPOYHOM NepcnekTmBe nogaep)xaHne UKCUpoBaHHOIO Kypca opaHK-eBpo ABJIAETCA
HeuenecoobpasHbiM, bonee Toro, 6ecCMbICIEHHBIM».

3aasneHunsa pobens, OTKPbITO onupatolerocs Ha bioxepa, a 3Ha4YnUT, U Ha CTOALWMIA 3a
HWUM 3JIeKTOopaT, Bbi3BaJIM PE3KO HEeraTUBHYIO peaKL o CO CTOPOHbI KPYMHbIX
rocyaapCTBeHHbIX PUHAHCUCTOB, F1aB KOMMaHUM 1 3KcnepToB. [eponba Bropep,
npe3naeHT obbveanHeHna Economiesuisse, ewe B Ha4Yane 3Toro roga obo3HavymBLLNN
MPUNOPUTETbI SKOHOMUYECKOro Pa3BUTUSA CTPaHbl, YBEPEH, YTO HUXXHAA nnaHka B 1.20
hpaHKa 3a 0ANH €BPO A0JIKHA COXPaHATLCA HEM3MEHHOW. «BCce 0TBETCTBEHHbIE
YYaCTHUKN N 3aNHTEepeCcoBaHHble CTOPOHbI e AMHOr1aCHblI B HEOO6X0OANUMOCTU NPUHATOWN
Mepbl, - 3a89BWUJ1 OH Ha Npecc-KoHpepeHunn. - Bce pa3rosopbl 0 TOM, YTO HAaZO OTANYCTUTb
dhpaHK, ABAAIOTCSA MOMYJNCTCKUMN N HE NpeasiaraloT HUKAKOro KOHCTPYKTUBHOIO
noaxoza».

Mpe3naeHT NPOMbILLIEHHOIO
coto3a Swissmem XaHC XecC TakxXe BbICTYNWUA B NOAAEPXKKY OPUNLMNANBHON MOJINTUKN.
«HaymoHanbHbIN 6aHK go/mkeH n byaeT caep>XmBaTb POCT (hpaHKa, - 3a9BU1 OH B
MHTepBbtlo TagesAnzeiger. - A nobble 3aaBNeHNs, Bpoae Tex, 4To no3sosnn cebe caenatb
rocrnoaviH Mptobenb, aBNAOTCA NoNpocTy 6e30TBETCTBEHHbLIMU». XeCC YBEPEH, 4TO Npun
njaBatoLweM Kypce noTepu WBEeNLapCKNX 3KCNOPTEPOB BbIPACTYT ewe Ha 15-20%, a aToro
BMOJIHE [OCTATO4YHO, 4YTOObI BCEpbEe3 MOWATHYTb 3KOHOMUKY CTPaHblI.

Cxoxunm obpa3om cntyauunto TpakTyeT npodeccop bepHcKkoro yHuBepcmteTa ANMo
BpyHeTTu. OH yBepeH, 4TO NepeoLeHEeHHbIN PpaHK cMepTesieH AN1S LesblX oTpacien
npombilieHHOCTN. O cepbe3HbiX NoTepax HanoMHun u Opr WmMmna, ampekTop
LLIBenuapCcKon TYPUCTUYECKON CIyXKObl.

Mackanb F'eHTUHETTa, pykoBoauTenb Economiesuisse, nonaraeT, 4TO Ha AAHHbLIA MOMEHT
dpaHK nepeoueHeH Ha 10-15%, n ero peasbHbI KYpC, COOTBETCTBYIOLLMA MOKYNaTesIbHON
CrnocobHOCTM BantoThl, A0JXKeH cocTaBnAaTb 1.30 hpaHKa 3a 0AMH eBpo. Kak oTMeyatoT
3KCMepTbl, O4HA U3 M1aBHbIX MPUYUH PE3KOro yKpenaeHnsa hpaHka - IMOLMNOHalIbHbIEe,
aoxogsuwme 0o NnaHNYeCKMX HacTpoeHusa B EBpone: 3a nocnegHue gBa roga 3HayMTesIbHO
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BbIPOCJIO YMCSI0 NI0AEeN, NPeanoyYmMTalLWmMX XPaHUTb AeHbIN B LWBENLAPCKMX BaHKax B
HaunoHaNbHOW BanoTe KoHdenepaynu.

Onsa Toro, 4Tobbl He 3aroHATbL caMux cebsa B Tynuk, LLIBenuapns MoXXeT NoCTeneHHo
noBsbiWaTb KypC hpaHKa K eBpo, HanpuMmep, No o4HOMY NPOLLEeHTY B KBapTas, nosaraetr
npodeccop Ltopuxckoro yHnsepcuteta MapTunH dHcceH. Takum obpa3om, MOXXHO byaeT
NOAroTOBUTbL Crocobbl 6e360N1e3HEeHHOro Bbixo4a U3 Kpusnca eBpo30HbI.

Ncuxonorn4yeckomy faBsieHUIO MOTYT MOA0aTbCA U LWBENLAPCKME (PUHAHCUCTbI, KOTOpbIe
cerofHs NbliTaloTCA MPOTUBOCTOATHL MOMbITKaM pa3Bs3aTb CNOP BOKPYr (PUKCUPOBAHHOIO
Kypca. Ho ecnn cnpoc Ha hpaHKnM 1 ganblue byaeTt pacTyu TakKMMm TeMnamMu, TO BMoOJIHE
BEPOSATHO, 4TO Ha HaunoHanbHbIn 6GaHK MOryT 0OpyLUMTLCA MaccoBble TpeboBaHUA
OTNYCTUTb PpaHK B cBOBOAHOE nMnaBaHue. BOT TO/IbKO 3HAYNTENLHO NMOTSAXKesieBLas
BaJIlOTa BPAL /I CMOXXET [asieKo YNJibiTb, @ €C/IN OHa NoNnAeT KO AHY, TO 3@ Hen NoTAHeTCA
BCS cncTema. MNMoatomy nobbie npeanosnoxeHns ob oTkase oT PUKCUPOBAHHOIO Kypca
BbI3bIBAOT CTOJIb IMOLMOHANbHbIA OTMOP. M NoOKa COXpaHAEeTCA XOTb Kakas-To
CTabnNbHOCTb, FMaBHAs XapaKTEPUCTMKA WBENLAPCKOW SKOHOMUKN, PUHAHCUCTLI ByayT
N30 BCEeX CUJ1 CONPOTUBIIATBLCS MOMbITKAM MOJIMTUKOB pa3BA3aTb CEPbe3HY AUCKYCCUIO,
obpybas nobyio NONbITKY Ha KOPHIO, KakK 3TO 1 MPon3oLwsio B cnyydae ¢ OCBObAOM
ptobepom n Kpuctocdpom bBnoxepom.

Kpuctod bnoxep

HaunoHanbHbIM 6aHK LlIBenuapumn

CTtaTbu no Teme

Kak Kypc dpaHKa CKa3alicd Ha LIBENLIAPCKOM TypuimMe

(naBa HaumoHanbHoro 6aHka LliBeniapmnmn coBepliaa TaHble BaatOTHbIE onepaumnmn?
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