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HapeXxabl onpaspanuck: Glencore m
Xstrata cownucb Ha 90 Munnmappax
nonnapoB | Glencore and Xstrata
announced an all-share merger to create
a $90bn giant
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"naBHbIN ochnc komnaHum Glencore

dnpekTopa ABYX KPYMHENLLNX LLIBENLAPCKUX KOMMaHUN, CbipbeBoro Tpengepa Glencore un
ropHonobbiBatoLLen Xstrata, norosopunucb 06 ycnosuax cnnmsaHusA. CnoBo 3a akUMOHepaMm
Xstrata. B cny4yae nonoxmTenbHOro peLueHns Bornpoca, B MMpe rnosiBUTCS HOBbIA CbiPbEBOM
rUraHT.

|

Directors of the largest Suisse companies Glencore and Xstrata have finally agreed on the
terms of merge. The shareholders will vote soon. This may give birth to a fourth mining
giant in the world.

Glencore and Xstrata announced an all-share merger to create a $90bn giant

B 3TOT BTOPHUK, HAaKOHeL, NOAYYUIN NOATBEPXKAEHME C/IYXM O TOTOBALLEMCSA CIUAHUN
ABYX KPYMHbIX UTPOKOB Ha pbiHKE Cbipbs B eanHyto Glencore Xstrata International.
PblHOYHasa KanuTanmsauma obbegnHEeHHON KOMMNAHUN COCTaBUT no4Tn 90 Mapa. 401apos,
4YTO MOCTABUT ee Ha YeTBepToe MeCTO B MuUpe cpemn CbipbeBbIX KOMMNaHUM csiegom 3a BHP
Billiton, Vale n Rio Tinto. O6wunin rogosonn o6opoT 06begnHEHHON KOMMAaHUN COCTaBUT
0K0J10 193 MnipAa. Wweenuapckux ppaHkos (209 mapa. [onnapos), 4TO NOYTU Ha 83 Mapa.
(hpaHKoB BosbLUE, YEM Y KPYMHENLLEeN Ha HacToALWMA MOMEHT B LLBenuapumn KomnaHum
Nestlé. Glencore Xstrata International, no oueHkam cneunanncTos, byaeT KOHTPOIMPOBATL
0k0s10 30% MnpoBOro poiHka byporo yrnsa, 25% pbiHKa unHka n ot 10 o 15% pbiHka megw,
CBUHLA W LIBETHbIX MeTasJ10B.

Ha naHHbIn MOMeHT Glencore fBnsieTCs caMbIiM KPYMHbIM akunoHepoM Xstrata (34,4%
akuun). Ewe B Havasne 3Toro roga aHaJMTUKN Ha3blBasin BONPOC O C/INAHUN B € AUNHYIO
KOMMaHWIO N1LWb AesioM BpeMeHU. MNonHyto ybeXXx4aeHHOCTb B HavaJsie heBpans yxe
BbiCKa3an The Economist, Ha3BaB BO3MOXXHOCTb ByayLLero CIMAHUSA «eUHCTBEHHO
BO3MOXXHbIM 1 HeEU3OeXHbIM nTorom». lNMpepckasaHusa cbblnnce. FeHepanbHbIN OUPEKTOP
Xstrata Muk [3BUC B CBOEM 3asBJIEHUN Ha CaTe KOMMNAaHUW Ha3Basl 3TOT LWar «BroJiHe
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JIOrNYHbIM>». anIHLI,VII'IVIaJ'IbHaFI ANOroBOpPeEHHOCTb MO YC/NOBUAM CAOENKN 6blna OOCTUIrHYTa B
npowieaLline BbiXooHble.

FnaBa komnaHuu Glencore UeaH Nna3eHbepr

lMpencTosduwee rosocoBaHMe NOKaXKeT, pa3aeniaoT M akKLMOHepPbl Mo3nuyuio CBOEro
reHaMpeKTopa. HecmMoTps Ha To, 4To KoMMnaHua Glencore ABNseTCA CaMbIiM KPYMHbIM
aKLUMOHepOM, OHa He UMeeT npasa rojioca Nno JaHHOMY BOMPOCY, @ 3TO 3HAYUT, 4TO A4
TOro, 4Tobbl NpengnoXKeHne He NpoLsIo, 40CTaTo4YHO 16 npoueHToB ronocos. Financial
Times NpnBOANT MHEHUSA MUHOPUTAPHbLIX aKLMOHEPOB, KOTOPbIE HE pa3aenstoT Bceobuiero
SHTYy3Ma3Ma No rnoBoay BO3MOXXHOW caesikn. «O4eBNOHO, YTO CANAHME OYeHb BbIFrOAHO O
Glencore, MmeHen>XMeHT Xstrata Tak>xe gonxeH 6bITb B BOCTOpPre, HO A rnyboko
COMHEBaCb, YTO OHO MOXET b6bITb MOJIE3HO OCHOBHOM YaCTN aKLUMOHEPOB>», - MPUBOAUT
Financial Times cnoBa rnasbl KoMmnaHun Schroders, Bnagetowen 0,6% akuumn Xstrata.
Glencore npegnaraeT gep)xatensam akumm no 2,8 akumn obbeguHEHHON KOMMaHUn 3a
Ka)KAylo akuuo Xstrata. B pesysbTaTte akymoHepam gocrtaHeTcs okosio 45%. MeaH
Fna3eHbepr, rnaBa koMmnaHum Glencore, CTaHeT CaMblM KPYMHbIM YaCTHbIM aKLMOHEPOM
byaywen komnaHum. EMy gpoctaHyTcsa okosnio 9% akuui. NMpun 3TOM OH, CKOpee BCero,
CMOXXET NoAHATLCS MOBbILLE B CNNCKEe CaMblXx BboraTbix atogen LLsenuapun. Beixogey ns
KOAP, Nna3zeHbepr nocnenHune 20 neT npoxxueaeT B LLBenuapun n aBnseTca ogHUM 13 ee
KPYMHbIX HanoronjaaTebLNKOB.

Ba)KHO OTMETUTb, YTO HWN OflHA U3 KOMMNAHWUIA He 3aHMMaeTcs A0bObIYel None3HbIX
NCKoraeMbix B camolt LUseliuapun. O ToM, NoYeMy Tpenaepckuii BrusHec Tak XopoLLo
Pa3BUT MMEHHO 3[eCb, YATANTE B HAlLEl CTaThe.

NcTopusa ycnexa Glencore obpalaeT Ha cebs BHMMaHmne. OgHa U3 CaMbIX KPYMHbIX
MWUPOBbIX TPENAUHIOBbIX KOMMNAHNMN B MUPE, @ TaKXXe KPYMHbIM MOCTaBLLUMK CbipbeBbIX
TOBApPOB N pefKO3eMebHbIX MaTepuanos, bbina co3gaHa B 1974 roay aMepukKaHuUeM
Mapkom Pnyem n go 1994 roga HasbiBanacb Marc Rich & Co. B aTu rogbl KoMnaHuns
3aHUManacb TeM, 4TO TOproeaja C rocyfapcTBaMu, Ha KOTopble BbiIM HAaNOXKEHDI
3KOHOMMUYECKNE CaHKLMWN: COENKN C UPAHCKOWN HE(TbIO OCYLLEeCTBAAINCL B 06X04
aMmepukaHckoro ambapro, Toprosns ¢ FKOAP Benacb B nepmo CaHKLMA N3-3a NOJINTUKN
anapTenpa, a Tak>Xe NpoBOAWINCE 3aKYMKN AparoueHHbiXx meTannos Ha Kybe. KomnaHus
aKTUBHO coTpyaHun4ana n ¢ CCCP: nokynasa HedTb U MeTasusibl. B 1994 rogy B KOMNaHUu
CMEHWINCb PYKOBOACTBO, NOJINTUKA U Ha3BaHUe. OPnCbl KOMNaHUW PacrnoslIoXKeHbl TakXxe
B PoTTepaame v JloHaoHe. Ho MOKYNKOW 1 npoga>ken ToOBapoB 3aHUMAlOTCS OTHOCUTENbHO
He3aBMUCUMble Tpenaepsbl, obnagatowme NpaBoM NoAMNNUCK U 4eTKO 0603HA4YEHHbIMU
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MOJIHOMOYMAMUM UCMNOJIb30BaHNA CPencTB KoMnaHuK. Mo oueHke Financial Times, Bcero Ha
KoMnaHuio paboTaeT nopsaaka 350 Tpenaepos, a Ha NpUHagNeXallnx en npennpuaTmnax
55 000 4yenosek B 30 cTpaHax Munpax.

Xstrata HeMHOro ckpomHee no ceonm MacwtTabam: Ha Hee paboTatoT Tonbko 26 000
YyesloBeK No BCeMy MuUpy, Bka4Yasa Espony, KOXXHYyt0 AMepuKy, ABCTpanmio n KOXXHYIo
Adpuke. Ho 3aTo oHa nmeeT 6osee OJIMHHYIO UCTOPUIO: O OCHOBaHUSA - 1926. Ha
HacToAWMN MOMeHT Xstrata aBnsaeTca O4HUM U3 KPYNMHENLWnX Jo6bITYMKOB Yrisa B MUpe U
CaMbIM KPYMHbIM 3KCnopTepoM Bbyporo yrns.

HecmoTps Ha TO, 4TO OCTOPOXXHbIE B CBOMX MPOrHO3aX SKOHOMUYECKNE aHANIUTUKWN He
crewaT genaTbh 0O4HO3HAYHbIX BbIBOAOB, MOXXHO Y>XKe C onpenesieHHON YBEPEHHOCTLIO
yTBEp>XAaTb, 4TO CO3[aHMEe HOBOIrO CbipbeBOro rmraHTa nowaTHeT MUPOBOW PbIHOK U B
3HA4YUTENIbHOW Mepe NOBANAET Ha KOHKYPEHTHYIO cpeay y>xe B bavxanwem byayuem.
Glencore
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