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"naBa HaumoHanbHoro 6aHka LWeenuapum dunmnn XunbaebpaHg o NA0OXNX HOBOCTAX AN
EBpoOnMbI, XOpoLWwmnx - A5 LWBENLAPCKOro hpaHkKa, a TakXxe 0 TOM, NoYEeMY Ba)KHO NAaTUTb
Hasorn, U rge XxpaHUTCA 30/10ToM 3anac KoHdenepauun.

|

Le président de la BNS a annoncé des mauvaises nouvelles pour I'Europe, des bonnes
nouvelles pour le franc fort et a expliqué pourquoi il est important de payer les impo6ts et ou
la Confédération a son stock en or.
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Philippe Hildebrand donne une conférence a Geneve

Ounnunn XunbaebpaH He Tak AaBHO 3aHMMaeT MocT AupekTopa HaunoHanbHoro baHka
LiBernuapun, HO U3 BCeX HaLMOHaIbHbIX DaHKNPOB OH - CaMbli 3HAMeHUTbIN. ECnn paHbLue
psafoBble WBeNLapLUbl Jake He 3a4yMbIBaJINCb, B YEM CMbIC/1 3TOM OpraHusaumu, To nocne
TOro, Kak 6 ceHTA6psa 2011 roga LleHTpobaHk KoHgenepaunm obba81A 0 BBEAEHUN
dUKCMPOBAHHOIO Kypca B pa3mepe 1,2 ¢paHKa 3a 1 eBpo, K aHa/nnM3aM 1 NporHo3am HBaHka
BHUMATeJsIbHO NPUCTYLINBAOTCA.

«Y MeHsl oNns Bac Njoxme HOBOCTU», - TaK Havan dununn XunbaebpaHg cBoe BbICTyMeHNe
Ha KOHMepeHUn «KpeanTHO-AEeHEXHAs MOJINTUKA N MEeXAYHapoAHble 3a4a4m», KoTopas
cocTosiflacb B XKeHeBe Ha NpoLlusion Hegene B «)XKeHEBCKOM HaLMOHAIbHOM UHCTUTYTE».
Bxon Ha KoHepeHuuto bbin cBoO6OAHBLIM, a 3an - HebonbwKM. [Mo3ToMy HBonee YeTblipexcoT
cobpaBLUMXCA MocaylwaTh XunbaebpaHaa CoONMAHbIX N0Aen B KOCTIOMaxX U rafcTykax -
cpean KoTopbix Obin CMBKK 6aHKOBCKOro obliecTBa XKXeHeBbl, PUHAHCOBbLIE AaHANIUTUKN U
COTPYAHUKN XeX-(POH0B, XXYPHAJINCTbI U BCE, KTO NPOEeCCNOHaIbHO CBA3aH C MUPOM
3KOHOMMWKUN U (PUHAHCOB - MPaKTUYECKU CUOEnn ApYr y Apyra Ha KOJIeHsX, CBUCANN C
NOAOKOHHUKOB M TECHO TONMUINCL B KOpMUAopax, Npuaeratowmnx K 3any. NosepbTe,
BbICTYMJIeHNEe TOro CTOWJIO.

«$ XKMBY NO ABYM NPUHLMNAM:
nepBbIA - 3TO BOCNPUHUMATb peasibHOCTb TakKoW, KakoBa OHa eCTb, - TakK Ha4van duannn
XunbpoebpaHa. - BTopon - Hy>KHO n36aBUTLCSA OT BPeAHON NPUBLIYKN CMOTPETH Ha
CUTYaLUIO CBEPXY BHU3. DTO KacaeTcsa N PUHAHCOBbLIX PbIHKOB

HenaBHO A BepHyJCA U3 BalwMHIrToHa, € 3acenaHnda MexgyHapogHoro BantoTtHoro ®oHpa,
B KOTOPOM y4acTBYy0 15 nocnegHux net. 1 HUKOrga paHblue TaM He uapwusia CToJib
TpEeBOXXHasA U MOpPO3Hasa aTMocdepa. (MHTepecHoe coBnageHne, BOT U 3TOMY YHAaCTHUKY He
rMoHpaBwuiacb Noe3aKa....- NoAyMasioCb HaMm. A BOT rn1aBy MUHUCTEPCTBA PUHAHCOB PP
Anekcesa KyapuHa Bo BpeMsl Nnoe3aku B BalMHIToOH BoobLe CHAMN C AOJIXKHOCTU.)
HacTpoeHune y y4aCTHMKOB 3acefaHnsa MB® 6110 faxke xy»xe, 4em B kpm3ncHom 2008
rogy. 9ToMy eCTb MPUYNHbI: Mbl HAXOAMMCS B ONACHON SKOHOMUYEeCKon ha3e B MMPOBOM
MacwTabe.

MupoBas 6aHKOBCKasa cucteMa ocnabneHa, a pocT Npon3BOACTBa NadaeT, COCTaBAAS NMLUb
4% B 2011 roay n, no nporHosam, Te xe 4% B 2012 roay. 3a 3TUMK, Ha NePBbIN B3rnaa,



ONTUMUCTUYECKUMM LU paMn CKPbIBAETCA pa3HULA MexXay OBYMS MUPaMU: B Pa3BUTbIX
MHAYCTPUasbHbIX CTPaHaX PoCT NMPOU3BOACTBa cocTaBnseT nopanka 1,5%, a B
pa3BMBaOLLMXCA CTPaHax, K npumepy, Abpukn - 6%. 1 Bnepsebie B nCTopun
MexxayHapoaHbin BantoTHbI PoHAO NpefoCcTaBul eHEeXHY0 NOMOLLbL Pa3BUTbLIM CTpaHam!

HaunoHanbHbIN 6aHK LLBENUapmnm NOAHOCTLIO pa3genseT onaceHns MB®: rnaBHas
OMNaCHOCTb AJ19 MUPOBOWN SKOHOMUKWN HaxXoAnTCA cernyvac B EBpone. Ha Mon B3rnag, Kpmusumc
rocynapCcTBeHHbIX 00Aros B EBpone ctan rnobansHon npobnemon.

LLiBenuapunio 3TOT KPMU3NC HENOCPeOCTBEHHO He
3aTparmeaeT, He CTouT 3abbiBaTb, 4TO CO BCEX CTOPOH, KpoMe JINXTEHLWTenHa, Mbl
OKPY>XEeHbl EBPONENCKUMIN rocygapcrteamm. B ceA3m ¢ 3Tum Mol 6epeM B pacyeT OgBa puUcka
MWPOBOIO MJliaHa: To, YTO roCyAapCTBEHHbIE A0JINM €BPONENCKUX roCcyAapCcTB B
6avxanwee BpeMs eLle yBesamyaTcs, a SkoHoMuyeckmm poct B CLLUA 3amegnuTca nan
BOBCEe NpekKpaTuTCA...

PocT npou3soacTBa B LLBenuapum B nocnegHem tpumectpe 2011 roga Takxe cnabbin -
1,5%, ona cpaBHeHns - B CLUA oH oxxnpaeTtcsa Ha ypoBHe 1%, a B EBpone v Toro meHbLue.
Ho ecnn npon3soacTeo B AMepuKe eLle CylecTBYeT, TO KaTaCcTpoPmyeckKn ynasa MHOeKC
nosepua notpebutenen: gnsa xutenen LLITaToB 0AMH N3 CaMbiX BaXKHbIX KanuTasioB - 3TO
cobCTBEHHbLIN A0M. A KOorga AoJilap U LeHbl Ha HeABMXXMMOCTb NafatoT, U TBOW AOM,
rnaBHas cCobCTBEHHOCTb TBOENM XU3HW, Ha rna3sax KatacTpounyeckn gelleseerT,
notpebutenn 60ATCA TPaTUTb AEHLIN Ha YTO-TO eLe...

CuTyauuns Ha pbiHKe Tpyda B MMpoBoM MaclwTabe Banasa. B CLLUA cerogHa 9% 6e3paboTHbIX
- ecqin ana Esponbl 3T uKpbl BOBCE He WOoKMpyowmne, To aaa AMepuKkin 3sy4daT
yrpox<atoLe, HanomMmmHasa o Bennkon Oenpeccun 1930-x rogos, korga 4mcno 6e3paboTHbIX
pocturano 30%. Mpunyem npobnema 6e3paboTnubl rPO3UT CTaTb CTPYKTYPHOW. 45%
6e3paboTHbIX B CLLUA He TpyaaTca y>xe gosblue 6 mecaueB - 4To ons EBponbl 0bbi4Has



npakTuKa, Ho ang LLTaToB HacTosAwWwan KaTacTpoda, Tak Kak 4eM A0JbLue N0AN NoayyatoT
nocobue, TeM CroXKHee UM B ByayLiem HanTm paboTy.

Becb 3TOT HeraTUBHbIN KOKTEW/Ib, Pa3NINTbIN B aTMoCgepe, NpuBes K TOMy, 4TO Jto4u
Ha4vasn NCKaTb Ha4EXHble LeHHble ByMarn onsa CBOMX KannuTanoBJIOXXEHWNN. DTO N NPUBESO
K CBEPXOLIEHKE - OMacHOW! - Hallero WwBenuapckoro paHka.

LLiBeMuapus - OCTPOB, HO He COBCEM

«4eM 0N Hac rpo3nT CUJIbHLIN (bpaHK? BHYyTpeHHUW BasioBoW NpoaykT LLBenuapum BbipocC
BO 2 TpumecTpe 2011 roga o 1,4%, ato Hennoxo. lNpasga, BCMOMHUM, 4TO 40 TOrFO Mbl B
TeyeHune 7 TPMMECTPOB Xunnu ¢ npupoctom BBl 6onblue 2%, 4To 6b1J10 NPOCTO
BEJIMKOJIENHO...

CnTyaumns Ha pblHKe Tpyda xopowas: nnwb 3% 6e3paboTHbIX. A BOT C 3BOJIIOLNEN
SKCMopTa CJ/I0XKHee: BO 2 TpUMeCcTpe WBEeNLapCKNN 3KCMOPT pPOoC MedJieHHee, YeM paHbLue,
a B MIONe-aBrycTe nowesn Ha cnafg. HaunoHanbHbIM 6aHK LBenuapun nposoanT
eXxeMecCsa4Hble ONPOChl: OHW NoKa3anun, 41o 58% npeanpuaTUN CTpaHbl OTMETUNN
HeraTMBHOE BJINSIHME BbICOKOro dpaHKa Ha CcBoto paboTy. B npowaom TpumMecTpe Takux
He[o0BOJIbHbIX 6b1s10 48%. Mpnyem cTpafatoT OT CUJIbHOrO hpaHKa He TOJIbKO
npeanpuatTua-akcnopTepsl, HO N 40% Tex, KTo paboTaeT Ha BHYTPEHHEM pbIHKe. Mbl
npenckasbiBaeM, 4To pocT BBl B KoHue 2011 roga cocTtaBuUT KPYrJ/ibll HOJb, @ UTOrFOBbIN
ro4oBOW pe3ynbTaT Ha ypoBHe 1-1,4% byneT nonyyeH TosnbKo bnarogaps pabote s 1
TpumMmecTpe.

» LLiBenuapuun xopowo, Korga xopowo Espone.
NMosToMy Mbl Nnogaep>xmeBaem Bce Mmepbl MexxayHapoaHoro BantoTHoro ®oHga v NoaMTUKY
ero rnasbl KpucTtuH Jlarapg.»



Bonpoc ot Mbepa Mupabo, akc-npesmpeHta Accoumnauum 6aHkupos LLisBenuapum (n
3Kc-coBeTHUKa 0numu TuMoLleHKo): «ToJsIbKO 4YeCTHO, KoJlJiera, Mbl BCe NJibIBeM Ha
«TuTaHnke?»

«Bo BCcsIKOM cnyyvae, A cebs 4yBCTBYIO KanMTaHOM Kopabns, KOTOpbIN AOJIKEH
NencTBOBaTb, 4TObObI NpMBECTN CBOE CyAHO K Lenn. Onepaumsa no BBeLeHUO Kypca ppaHka
Oblfla pUCKOBaHHOMW. HO B MOMEHT OEeNCTBUSA He HY>XKHO BOSATbCA pUCKOBaTb CBOEN
penyTaunen. He noHMMalo nonen, KotTopble HapabaTbiBalOT cebe XopoLUyo penyTauuio v
HUKOr4a e He MoJb3yKTCA - 3a4eM XKe OHa, Kak He 3aTeM, 4TObbl B Hy>XHbIN MOMEHT
BpoCMTb Ha YallKy BeCOB paan OOCTUXKEHUS Lenun?».

1.20 c¢bpaHka npoTuB 1 eBpoO - nouemy?

«[1Na MeHs 04eHb BaXXHO Pa3bACHUTL LWUBENLLAPCKOMY HaceneHunto, no4emy HaunoHanbHbIN
BaHK NpUHAN pelleHne BBECTU (PUKCUPOBAHHbBIN KypC hpaHKa. 6 ceHTabpa 9 BbICTYNWA B
NpsAMOM 3mpe, U C TeX MNOP HE XKaJslel CU Ha TOo, YHTODBbI XXNTENN NOHAAN, YTO Mbl Caenann
WMEHHO TO, 4TO 6bINn A0/KHBI. Pnck 6e3penctems Obi Bbille, YeM OENCTBUSA, U CO3haBa
OMNaCHOCTb AJ19 MUPOBOWN 3KOHOMUKMW. MMovyeMy nmeHHo 1,2 (hpaHKa 3a 1 eBpo, a He Bonblue
N He MeHbLle? Mbl HECKOJIbKO HefeNb 0b6Cy)Xaann onTUMabHbIN KYpPC, KOTOPbIA, C OOHOW
CTOPOHDbI, 3aWnTNA Bbl Haly SKOHOMUKKY, a C ApPYyron He cTan bbl, Kak CKa3as rocrnoaunH
Mupabo, «TUTaHUKOM», CNOCOBHbLIM NOTONUTL 6aHK, N OCTAHOBUJINCb UMEHHO Ha 3TON

undpe.

Bonpoc xypHana L'Hebdo: «lpaBaa nun, 4yto onepauunsa HBLU no nognep>xaHUio
Kypca ppaHka cTtouT 4 munamappa ¢ppaHkoB B feHb? OTBeTbTe OA4HUM CJIOBOM: Aa
MJIN HeT».

«MUN3Hb - HENPOCTAs BELb... - OTBETWU FNaBHbI BAaHKUP Cpa3y TpeMsa CoBaMun. -
HaunoHanbHbIM 6aHK LLBENUapn HUKOrga He KOMMEHTUMPYET BONpochkl «Kak?», «Korpa?»
n «CKONIbKO?», TaKOBa ero noJnTuka. Bnpoyem, Mbl OTKpbITad opraHnu3aumns, BCe Halluun
OTYeTbl HaxoAATCA B Ny6AMYHOM O0CTyMne, Tak 4YTO, KOrga nosABATCHA OTYETHbIE LU pbI
HBELL 3a ceHTAbpb, BCE aHAIMTUKN KUHYTCS BbICHMTbIBATb 3aTpaThl...

Bonpoc wBenuapua-neHcMoHepa: «Korga HaumoHanbHbIA baHK, HaKOHel,
penaTpumpyeTt Bce 301070 LliBeAuapmumn, KOTopoe OH XpaHUT B AMepuke?»

«XOopoLnn BONPOC, TOJIbKO Mbl HAKOI Aa HUKOMY He roBOpWAN, rae HaxoamTtcs 300T70... C
Kacnapom ®unnanrepom B BbITHOCTb €ro MUHUCTPOM (PUHAHCOB MpPoM3oLLes Takon Ka3yc:
Korga Ha 3aceflaHUu NapjlaMeHTa ero Crnpocunu, rge 301070 Lsenuapuu, 1 oOH 4eCTHO
passen pykamu: «{ He 3Hat, HaunoHanbHbIn 6aHK MHe 06 3TOM He roBOPUT».

A 3Halo, rae HaxoguTcsa 30n0Toun 3anac Weenyapun! (cmex n osauun B 3ane). N ewe gBa
MOMX MOMOLLHMKA 3HatoT. B Havane paboTbl Ha nocTy ampekTopa HBLL 5
MPOKOHCYJ/IbTUPOBAJICA Y HaLlero pucTa, 4eNCTBUTESIbHO 1M CyLLeCTBYeT 3aKOH,
3anpeLlanLin OTKpbIBaTb MEeCTOHaxX0oXAeHne 3010Toro 3anaca. Okasanocbh, Takoro
3aKoHa HeT. Ho HaumoHanbHbIn 6aHK NpUAEep>XMBAETCA NPUHLIMMNA CEKPETHOCTN B 3TOM
BOMpoce.
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30/10TO A1 YenoBeyecTBa
O4YeHb dMOUMOHAJIbHbIN CNOCOb AeHeXHbIX pac4eToB. Kak rosopua Mo 6biBLLININ
pyKoBOAUTENb, NpeALllecTBEHHUK Ha NOCTY AMpekTopa HaunoHanbHoro 6aHka, XaH-lMbep
PoT: «3010TO - 3TO €QMHCTBEHHAA CUCTEMA OMnJaThbl, KOTopasa TpebyeT He KoOMMblOTEpPa, a
rpy3oBuKa unu septoneTa». 30/10Ton 3anac LLsenuapunm HaxognTca He B OAHOM-
eONHCTBEHHOM MecTe. [IpUHATO roBOpPUTb, YTO YacCTb 30J10Ta XPaHUTCA 3a rpaHuLEn.
Kputepun Bbibopa CTpaHbl-XpaHUTeNa: yBakeHue LLiBenyapmnen rocyfapCTBEHHO0
CyBepeHunTeTa 3TOM CTpaHbl. N, COOTBETCTBEHHO, YBa)KeHMe CTpaHOM CyBepeHnTeTa
LLIBernuyapun. Tak 4TO HawW 30J10TOM 3anac HaxoAUTCA B NosIHOW 6e30macHOCTW.

duckansHoe byayuwiee EBponbi

«B thyHOaMeHTaNbHOM MI0COPCKOM CMbICTe EBpona A0/1»XKHa NOCTaBUTL nepen cobon
Bonpoc: «Kyna g ugy?» MNMonageT M oHa no nyTn egmnHoro cbopa Hanoros, kak B CLLA, nnu
6yneT oo nociegHero MoOMeHTa COXpPaHATb abCoMOTHbIN PUCKaIbHbIA CyBEPEHUTET
Ka)X[40ro oTAes/IbHOro eBpornenckoro rocygapcrea? Hy>KHO MOHUMaTb, 4TO NocseHAs
TakTuKa B EBpone o4eHb NMpMBETCTBYETCS, HO OHa abCoONOTHO HEe COBMEeCTMMaA C XXelaHVeM
MMEeTb e4UHYI0 CUJIbHYIO OEeHEXHYI0 eANHULY Ha 00JIrOBpeMeHHbIN nepunogd. CTpaHbl,
nosib3yoLlimnecs o4NHAaKOBOW MOHETON, HO NO-pa3HOMY cobumpatowime Hanoru - 3To abcypa».

Cynbba HanoroBbIX pauCKux yrosikos

«...XMMM, BHa4yajie NpuKpounTe, noxxaaymcra, oKkHa - NHa4ye XeHeBCKasd hMHaHCOoBas
naowanka, KoTopas pacrnojloxxeHa B 3TOM KBapTasie, Hac noacnywaeT (bypHbIn cMex B
3ane). B npeTcTtBe 1 04eHb N0bNA XOANTb B KMHO, MOTOMY 4TO Bbl1 haHaTOM (PMSIbBMOB MNpPO
koBboeB. /l rnaBHOE, YEMY Sl HA HUX HAaY4YWJICA: HUKOr4a He CTaBbTe cebs B no3numio
KOH(MKTa C wepudoM. PaHo nnm no3gHo, Ho wepud obasatenbHO Bac HacTurHeT! U Bce
BbnsHec-mopenmn, KotTopble He cobngatoT 3TOro NPUHLMMA, HEMPEMEHHO MJI0X0 KOHYaT.

Mbl >XnBem B 3roxy 6onbLINX nepemMeH, KOTopble, BNOJIHE BO3MOXHO, 04EHb XOPOLLO
3aKOHYaTCA C TOYKU 3pEHNSA LOJITOBPEMEHHOI0 Nepnoaa, HO B KOHKPETHbLIN TeKYLLN
MOMEHT [,0BOJIbHO 60/1€3HEHHbI... BAHKMPbI AO/KHbI MOHATbL, YTO BCE MOAEIN NOBeAEeHUNS,
B OCHOBE KOTOPbIX NIEXUT MorkKesaHue, 4Tobbl Wwepund Hac He norman - panbluneblie! 4
Hboposcs BMecTe C napsiaMeHTOM 3a 3akoH Too big to fail, 3a orpaHnyeHue pnckos gns
KPYMNHbIX BaHKOB, N AOBOJIEH TEM, 4YTO OH BblN NPUHAT. Cepaue 6aHKOBCKOM paboThl,
rylaBHas ee Luefb NeXUT B yNpaBieHnn uHaHCaMnN. Xo4eTCHa CKa3aTb baHKupam:
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YCMOKOMTeChb, MUP OCTaHeTcs boraTbiM, KJIMEHTbI NO-NpexHeMy byayT nckaTb (prHaAHCOBON
ansepcuukaymm, n obssatensHo NnpuayT B LLBenuapuio. Torga Bce, 4To Mbl 3apaboTaem,
OyneT Halwe, KpoMe «40an» wepugar».

LBENLLAPCKNI hpaHK
HauwvoHanbHbIN 6aHK LLIBenapumn
duannn xmnbaebpaHn

HeABWXMMOCTb B LLIBENLUapumn
LWBEenLLapusa HeBUXXMNMOCTb

CtaTtbu no Teme
TanHbin KaHaonanaT B FSB
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