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bBenble gparoueHHble meTannbl (cepebpo, NnnaTmnHa, Nannaguin) He TONbKO Cay>XXaT
YKpalleHneM Ons npekpacHbiX AaM, OHU TaKXe He3aMeHMMbl BO MHOMMX cepax
nHaycTpun. Kak obctoaT gena Ha pbiHKe 61aropo4HbiX MeTasIoB CBETJIbIX TOHOB U
KaKOBbl MepCrneKTUBbl MIHBECTUPOBAHMSA B 3TOM CeKTope - 06 3TOM LiBenLapckme
aHaJIMTUKWN paccka3asn raserte Le Temps.

I

Les métaux précieux blancs tels que I'argent, le platine et le palladium ne servent pas
seulement pour faire des bijoux pour les belles dames, ils sont également demandés par de
nombreux secteurs industriels. Les spécialistes suisses ont expliqué au journal Le Temps la
situation au marché des métaux blancs ainsi que les perspectives d’investissement dans ce
domaine.

Le marché des métaux précieux - les prix ont flambé

MunpoBoI Kpn3unc BCe elle gaeT o cebe 3HaTb, U ancbanaHc, KOTOPbLIN NO-NPEXHEMY LapuT
Ha pbIHKE - SpKoe CBUAETEeNIbCTBO XPYNKOCTN Hallen SKOHOMUYEeCKON N (hUHaAHCOBOM
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cuctembl. CunbHble Mupa cero - u CLLA, n EBpona - KaXeTcs, y)xe yTpaTum BCAKoe
4yBCTBO peasibHOCTU, cymnTaeT CtechaH Monnep, cneymannucT no paspaboTke n
ynpaBJ/IeHNIO NPON3BOACTBOM NpoAyKumm n3 komnaHmm Swiss & Global Asset Management.
MomMown OT perysfaTopos XAaTb HE NPUXOONTCA, a eCcav NnogMora v rnogocneeT, TO cCKkopee
CMEeXO0TBOPHAas - CJIOBHO NO)XapHble, NpubbiBLIME HA MECTO NPOUCLLECTBUSA, NblTaINCh Obl
BHavase MonTb cafd, a Y>X NOTOM MPUHAIUCL Bbl 3a TyweHne goma. A NOTOMY He CTOUT
yOUBNATBLCS, 4TO YH4AaCTHUKW PbiHKA He 0006pAl0T aheMepHbIX NPaBUTENbCTBEHHbIX
peLeHnin n NpegnoYnTatoT noadac NPOCTO Aep>XaTbCA Ha NJlaBy BMECTO TOro, 4Tobbl
FOHATbLCA 3@ MPUANYHBIMU, HO PUCKOBaHHbIMK Bapbiwamu. NMoMnumMo Kpaxa B o6n1acTu
KpeaouToBaHWUA, BanNloTHas BOMHA TakK)Xe HenocpenCTBEHHO OTpa)KaeTCca Ha peasibHON
SKOHOMMKE N CTaBUT Mo BOMPOC NMepcrieKTUBY 3KOHOMMNYECKOro B3sieTa. MaccoBble
BMellaTeNIbCTBa B pa3BUTME pPblHKa NOBEPrarT ero HernocpencTBeHHbIX Y4aCTHUKOB B
COCTOSIHME LLIOKA, MOCKOJIbKY UMEIOT CBoen Lenbio obecrnedynTb 6naronony4yune B
OO0JITOCPOYHOM NepcnekTmee, He 3aboTACh MPM 3TOM 0 A0X0A4AaX SIKOHOMUYECKNX «KUTOB>.

A Kak xe 06CcTonT cuTyauma C gparmMeTanaamMm, 3TON Nas0YKON-BbIPYHaI04KON 1
nocneaHMM onaoToOM MHBECTOPOB B MEPUOA P03 N CHEXHbIX 06BaNoB Ha PMHAHCOBbLIX
yroabsax? Mo naee, NOBbILWEHNE LLEHbI Ha 3TOT TOBApP O0/1KHO Obls10 Bbl OCHOBLIBATLCA Ha
rnobasibHOM aHaIM3e Crpoca U NPeasioXEHNA B KOHTEKCTE reonosiMTUYeCKnx cueHapues.
OAaHaKo Takoe NOBbIWEHNE LLeH HEe MPONCX0ANT B 0gHOYacbe, A/ 3TOro HeobxoAnMbl
rogbl pa3BuTmA. HblHEWHAS CUTYaLMs Ha pbiHKe AparMeTasisIoB MHTEPECHa TeM, 4TOo
HabnopaeTca ABHbIN ancbanaHC Mexxay OCHOBHbIMU (haKTopamMu, BANSIOLWLNMUY Ha
ueHoobpa3oBaHMe, U SMOUMOHaNbHBLIMKU (haKToOpaMun, B HaCcTHOCTU, B o6nacTn 6enbix
MeTannoB - cepebpo, nnaTuHa v Naniagui.

Ecnn 301070 pe3ko Bo3pocso Ha 6bonee yem 200 gonnapos 3a yHUUIO nocne
obHapoaoBaHMA NpPeaNOXXEeHUs O MOBbILLEHUN BepxHero numuTa gonara CLUA, kypc
naaTuHbl 6611 OTKOPPEKTMPOBaH Ha 80 AONNAPOB 3a YHUMIO, @ Nannagns - Ha 108
A0N1apoB 33 YHUUIO, YTO B KPATKOCPOYHOW NMepcnekTuBe COOTBETCTBYET KOPPEKTUPOBKAM
6onee 4yem Ha 10%. B faHHOM KOHTEKCTE pa3BUTME LEH Ha 30J10TO BMOJIHE MOHATHO: OHO
oTpa)kaeT KpanHIoK HeyBepeHHOCTb MHBECTOPOB B 3aBTPALLUHEM AHE N NX HeXXeNaHune
nOTW Ha pucK. B ocagHOM MonoXxeHnn PUHAHCUCTbI TPaAULMOHHO npuberaoT K
CTPAayCUHON TaKTUKe: CNpATaTb FOJIOBY B 30JI0TON NeCoK, 611aro LeHHOCTb ero He
noaBep>xeHa N3MeHeHUSAM MUPOBON KOHBEKTYpPbI. BMecTe ¢ TeM, eCnim 3KOHOMUKA 1 fanee
He OyadeT ucnbiThiBaTb NOABbEMA, @ OTPAC/IEBON CNPOC byaeT CHMXKATbCS, Mbl BNOJIHE
MOXXEM 0XXMAaTb NafeHnsa KypcoB cepebpa, naaTuHbl U Manaaguns, NoCKoJIbKy CNpocC Ha
3TN MeTaJUibl HanNnpPsAMYO 3aBUCUT OT 06BHEMOB 1UX MPOMbILLJIEHHOI 0 NpMMeHeHuns. Tak 6bino
BCerga, o4HakKo B nocsaegHue rogbl cMTyaumsa onsa 6enbix gparmeTannios cTana
Ka4eCTBEHHO MEHSATbLCSH, YTO AeslaeT NX BeCbMa npusseKaTesibHbIMU B UHBECTULMOHHOM
naaHe. Benay rpagyLero BO3MOXXHOIo crnafa 3KOHOMUKN LieHbl Ha 6naropoaHble MeTassbl
CBETJIbIX OTTEHKOB pe3Ko B3sieTenn. Mo MHeHUto WBeNLapCKNX aHaIMTUKOB, cnenyeT
Cepbe3HO OTHECTUCb K TAaKOMY MOBbILWEHUIO LeHbl Ha AparMeTasl/ibl B KPaTKOCPOYHOMN
nepcnekTuBe, NOCKOJIbKY MOAOOHbIE CKaYKN MOFYT 3HAYNTENIbHO MOBANATbL Ha peLleHuns
WHBECTOPOB.

Ecnm Mbl feTanbHO NpoaHaan3npyemM BO3MOXKHOCTM NPUMEHEHUS AParoLeHHbIX 6enbix
mMeTannoB (cepebpa, NnaTuHbl, NanNagns, poamns), a TakXKe poaCTBEHHbIX peaKux
MeTasIJIOB TaKUX, Kak NHANNA, Frafjnii n ceneH, To YBUANM, YTO 3TO NOTEHLMNAJbHbIN
(haKTOp 3HEPreTUYeCcKoro NEPEBOpPoOTa N IKOHOMUYECKOro NogbeMa. He cnenyeT Bce Xe
3abbiBaTb, YTO Ha3BaHMe «AparoLeHHble MeTa/lbl» ABOSIKO, TaK Kak 0Tpac/eBol Cnpoc Ha
3Ty MPOAYKLMIO CBSA3aH, NpexxAe BCero, C NX NPOMblLLIEHHbIM MPUMEHEHNEM - B TEXHUKE,



MeauuunHe n gpyrux obnactax. MnatuHa, nannagun n poguin, bnarogapsa CBOUM
KaTaJINTUYECKNM CBONCTBaAM, B OCHOBHOM MCMNOJIb3YIOTCA OJ19 YCKOPEHUS U MOBbILLEHMNS
3(pPEKTUBHOCTN NpoLEeCcCa TEPMNYECKOr0o CXUraHmsa. O4HaKOo Ka)kabl U3 3TUX MeTasl/10B
obnagaeT NonesHbIMN CBONCTBaMN ANs ux ynotpebneHns B B0306HOBAAEMbIX
3Hepropecypcax. NnaTtuHy, Hanpumep, ynoTpebasioT AN N3roToBAEHUS CneumanbHbIX
CTEKOJ1, 3epKaJibHbIX NOKPbLITUA. Mannaguin y4acteyeT B NPOM3BOACTBE TOMIMNBHbIX
3/1eMEHTOB, a poauin, NogobHo NnaTuHe, NCNOJb3yeTCa A1 OCBET/IEHUSA 3€pPKaJibHbIX
MOBEpPXHOCTEN U MOKPbLITUN. B 061acTn Nnpon3BoaCcTBa CONIHEYHOW SHEPTN MPU MOMOLLN
TenaoynoBuTenen KOIPPULUMNEHT MOSIE3HON0 AENCTBMNSA BO3SMOXKHO MOBbLICUTL NYyTEM
COOTBETCTBYOLLEN 06paboTKM NOBEpPXHOCTEN CEHCOPOB. Beaywas ponb 34ech
npuHagnexmnT cepebpy, Kak MeTasisly C HaMBbICLLEN SNEKTPUYECKON NPOBOANMOCTbLIO BO
BCEW nepuoamnyeckon Tabnmue sNemMeHTOB N Hanay4dlwen TeNJ0NpPoOBOANMOCTbLIO Cpeaun
BCEX AparoueHHbIX MeTassoB.

N xoTsa cnpoc Ha 6enblie MeTanbl BbICOKOrO paHra BCe eLle NpoucTekaeT B OCHOBHOM OT
«KJlaccnyeckmnx» otpacnen (50% cnpoca Ha nNaaTuHy KU Nannaguin, Hanpmmep,
obecneymBaeT aBTOMOOUIbHAS MPOMbILLIEHHOCTbL), @ 3HAYUT, UMEET LMKINYECKUNA
XapakTep, Bce bosiee WWMpoKoe npuMeHeHne Bo30OHOBASIEMbIX NCTOYHMKOB SHEPrUN He
ByneT CBSI3aHO C LMK/INYHOCTbLIO Crpoca Ha 6naropofHbie MeTasbl. NonnTnyeckas Bons -
BOT, 4TO onpenennTt nonynasapHocTb 6enbix aparmeTannoB B byayuiem. Nocne Tparm4eckmnx
CcobbITMN PYKYCMMbI INAEPbI MHOFMX CTpaH BO30OHOBMAM AManor 0 pasyMHOM
NCMOJIb30BaHUN S4EPHON SHEPT UM U BHEAPEHUN aflbTEPHATUBHbBIX NCTOYHUKOB SHEPTUN.
9TO 03HaYaeT, YTO UMNKIMYHOCTb Crpoca Ha 6enbin gparoueHHbIN MeTann CTaHeT
noHATMEM Bosiee OTHOCUTESIbHbIM.

Cnpoc Ha 6enbli MeTasf, Kak CO CTOPOHbI BO30OHOBISAEMbIX NCTOYHUKOB HEPruun, Tak 1
KNacCM4yecKnx oTpacsien NnpoMbllNeHHOCTH, byaeT u fanee Bo3pacTaTb, CHATAIOT
cneymnannucTbl. A 3HaAYUT, NpuBJieKaTesbHbIN NOoTeHUMan 6enbix AparoueHHbIX MeTaslsioB U
nepexonHbIX MeTasnsoB NpeacTaBnsaeT cobon peanbHbI UHTEPEC A1 UHBECTOPOB,
Xenawwmnx ncnosb3oBaTth gncbanaHc, LapAaWmMM Ha PbIHKE Ha CEeroAHALHNUA MOMEHT.
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