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DKOHOMUCTLI N3 baHKa Credit Suisse NOArOTOBUIIN €XeroAHbl aHaIU3 CUTyaLnn Ha PbIHKE
HeOBMXUMOCTK B CTpaHe. Mo nx ouyeHkaM, cerogHs 6biTb COBCTBEHHUKOM Wb Ha TPETb
BbIFrOAHEEe, YeM CHUMaTb ero. MNpobsema B TOM, 4TO Ha BCeX KBapTUpP B ropojax He
XBaTaerT.

|

Une surchauffe immobiliere en matiere de logement est de plus en plus d’actualité en
Suisse. C'est ce qu’estiment les économistes du Credit Suisse.

La surchauffe immobiliere menace

B LLIBeliLapun B NocnefHne rofbl 4EP>XXUTCA YCTONYUBLIA CMPOC Ha MOKYMNKY YaCTHOro
XXUJbS, MPUYEM Cpean npencTaBUTesNIel BCEX CI0EB HaceneHuns. MnaBHbIA BOMpoc,
KOTOPbIA MPY 3TOM Y>Xe AAaBHO U 1 BCE FPOMYe 3BYUYUT B BO3AYXE - HE PUCKYET SN
LLiBeuapuns, Kak HegaBHO AMepuKa, CNPOBOLMPOBATbL CBOW «MblJIbHbIN My3blpb» Ha PbIHKE
XUnbs? Begb nnoTevyHas CTaBka HU3Ka, Kak HUKOMAa, a LeHbl Ha XWibe CTabuibHo
pacTyT.
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NccneposaHume Credit Suisse noaTBEPANNO, YTO KaK LiEHbl, TaK N CMPOC Ha XWNJ1be
ONENCTBUTENIbHO pPacTyT, NPUYEM 3TO NPOUCXOANT NoL BAUAHNEM CHUXKEHNSA UMNOTEYHbIX
MPOoueHTOB. Ho ecnn Ha Tpex YyeTBepTax TeppuTtopun KoHpenepaumm LeHbl Ha
HeABMWXMMOCTb B LLIBENUapnm MOXKHO Ha3BaTb ONpaBAaHHbIMKU, 3TOM0 HEMb35 CKa3aTb 06
OKpecTHOCTAX XXeHeBCKOoro o3epa, Liiopnxe n o page Typuctudecknx permoHoBs. B HMx
COOTHOLUEHNE MeXy 00X04aMN HaCceNleHUA N LLeHaMN Ha XWJibe «KaTacTpodunyecku
pacxoanTca».

DKOHOMUCTbI HAMOMHWUAM N 0 TON BaHaIbHOM NCTUHE, YTO KoNnebaHMa NNOTEYHON CTaBKMK
CKaXyTCA He TOJIbKO Ha COBCTBEHHUKAX XXNJbSA N3 cpenHero KJsiacca, HO ” Ha
COCTOATENbHbLIX AOMOBJ1aAeNbUaX - UM MPUAETCA MNJ1aTUTb 3a NMOTEeYHbIN KpeanTt 6onbLlue,
HYEM TPETb COBOKYIHbLIX 4OXO0O0B CEMbN.
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Cnpoc

«B pervoHe XXeHeBCKOro o3epa pbIHOK HEABMXXNMOCTU Y)Ke CeroHsa 04eHb «ropsavYnin», -
cymTaeT skoHOMUCT Credit Suisse MapTuH Hed. - LileHbl Ha HEABMXXNUMOCTb MNOCTOSAHHO
pacTyT B TedeHune 6onee 10 neT». No MHeHUto Hedha, 3aecb HeoOX0ANMbI HEKOTOpPbLIE
N3MEHEHMS, HO K HAaCTOALLEMY KPU3UCY A0 NOKa He naerT.

Noka3aTeslbHO, YTO HAa KOMMepYeCKYo HeABMXXNMOCTb CNPOC Aa)Ke HECKOJIbKO CHU3UJICA,
4YTO MOXXHO Ha3BaTb 3PEKTOM OTKaTa nocsie Kpusmnca. AHaOrMYHbIN Npouecc
HabnpaeTca N Ha pbiHKE HEOBMXXMMOCTU O(OUCHOW: KPYTHbIe WBENLLAPCKNE KOMMNaHUN
BCe Yalle NoKMAOalT LEeHTPbl FOpoAoB, NepeHocs onChbl Ha OKpauHy. 3aTO B permoHe
JlemaHCKOro o3epa Ha ocsoboamBLINECsH MeCTa NPeTeHAYIT MyJibTUHALNOHA IbHbIE
KOMMaHMW, a TakXe (PUHAHCUCTbI U Tpenaepbl CoO BCero Mmpa, oTKpbiBatowme B



LLiBenuapun cBOU oTAENEHUS.
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Quelle: Credit Suisse Economic Research, Geostat

MpennoxeHue

Mo npenBapuTesibHbIM NnogcyeTaM, 3eMu, NPUroaHble A8 3aCTPONKKU, B pernoHax
Litopnxa n XXeHeBbl 3aKoHYaTCcA K 2015 rogy (ecnn He ByayT CHeCeHbl CylecTByoLWme
KOHCTPYKUUM nnbo gpyrue Teppmutopum He ByayT nepekBannduumpoBaHbl B Xuabie). 3aTo
B 68 13 110 wBenuapcknx permoHos cBO6OAHbIX 3eMeb Mof 3aCTPOnKy XBaTuT Ao 2040
rofa - aToro bygeT A4OCTATOYHO, YTOObLI B MPMHLMNE 3aKPbITb PacTyLylo He0bXoANMOCTb B
XXWNbe B CTpaHe.

MpaBaa, 3TO pernoHbl HAXOAATCA OASIEKO OT TaKMX IKOHOMUYECKUX U KYbTYPHbIX
LLeHTPOB CTpaHbl, Kak Llopux, XXeHeBa 1 Jlo3aHHa, 1 AOBOJIbHO C1abo CBA3aHbl C HUMK
0o6LeCcTBEHHbIM TPAHCAOPTOM... 1715 60AbLWMHCTBA XUTENEN CTPaHbl, NLLYLNX XWNJbe, 3TO
JINWb BTOPUYHbIe onunun. B pernoHax Litopnxa v BoONIb XKeHEBCKOro o3epa BO3MOXHO
BbIUFPaTb MECTO, €CNN «NoA0ABUHYTb» CE/IbCKOXO3ANCTBEHHbIE 3EMJIN, @ TaKXe BeCTU
cTonTenbCcTBO 60/51€€e KOMNAaKTHO (COOTBETCTBEHHO, MeHee KOMKOpPTHO). He BCce
wBenuapLbl NPUBBLIKJN XUTb TECHO - Tak, B HEMELKKOA3bI4HOM LLBenuapum NnA0THOCTb
3aCTponkn HaMmHoro 6onee ceoboaHas, 4em B PoMaHAuK, a Ha KaXxgoro xutens lWnunua
nnun KrocHaxTa NpuxognTcsa B NATb pa3 6onblue Knaom naowanmn, 4em Ha O4HOro
0ObI4YHOr0 XeHeBLa.
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N HEMHOro CTaTUCTUKMH

B 2010 roay B LLBenuapun 66110 CAaHO B IKCNyaTaLMiO HECKOIbKO BonbLue KBapTUp, 4em
rogom paHee. Bcero 4ncno anaptameHToB npubasunocsk Ha 40 700 (natoc 5% no
cpaBHeHuto ¢ 2009 roaom), a B 4HeTBepTOM KBapTasie 6bisio rotoso 12 430 annapTaMeHTOB,
4TO Ha 12% 6onbLue, 4eM 3a aHaNOrNYHbLIN Nepuoa rogoM paHee. Bo3pocsio Ha 10% Takxe
M YNCJI0 KBApPTUP, KOTOPble HaXo4ATCA B CTaaum ctponTenbcTBa - 40 67 030. Takmne ntorn
nonsena ®enepanbHas cTaTucTnyeckas cnyxba.

ITOT OTHOCUTENbHLIN BYyM XnnbsA HabnwgaeTcs B KOMMYHax, rae npoXXnBaeT - NoKa 4To -
MeHbLe 10 TbicAY YenoBeK. A BOT B KPYIMHbIX XXWJIbIX KBapTasiax CTpaHbl, B arsioMepaumax
Utopuxa, basens n bepHa, n TeMnbl CTpOUTENLCTBA 3aMeININCE, U TOTOBbIX HOBbIX
KBapTup cTaso MeHble, 4yem B 2009 rogy. lNpnynHa 3TOMy He B OTCYTCTBUK Crpoca,
HanpoTUB, XXeNalLWmnx NoCesINTbCA B ropofax KaTacTpopuieckmn MHoro. A B TOM, 4TO
3[eCb CJIOXKHee MNoJIy4UTb pa3pelleHne Ha CTPOUTENIbCTBO. YMCI0 TaknX paspeLlleHni
ynano Ha 12%, Takum obpa3oM, B KpYNHbIX HaCeNeHHbIX LLeHTpax 6b1s10 MOCTPOEHO NULLb
11 650 kBapTup, ocobeHHO cCubHO perpecc Obin 3aMeTeH B basene.

MOKYNKa HeaBMXMUMOCTU B LLIBenuapun

apeHaa B LliBenuapuwn

HeOBMXNMOCTb B LLIBenuapuu

LwBenLapmnsa HeBMXXNMOCTb

CTtaTbu no Teme

MNokynaTb Xuabe B LliBenuapun geuwiesnae, 4eM CHUMaTb

KTO roTtoB nepenjaTUTb 3a 3KONOrn4yeckoe Xxmibe?

Joyb npe3naeHTa KasaxcTaHa Kynujia CamMyto 4OPOryt BUaay B XKeHeBe

B )KeHeBe Ka)Xayt BTOPYIO BWIJY NOKYNaeT MHOCTpaHeL,
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XXeHeBa - pekopacMeH EBponbl MO CJIOXKHOCTU apeHaoBaTb odhuc
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