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LLiIBeLapCcCKMM 3KCNOpPT ObeT pekopAabl,
HO... | Les exportations suisses battent
des records, mais...
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LLIBernuapcKasa 3KOHOMUKA OEPXKUTCA Ha hapMaLLEeBTUYECKON MPOMBbILLIEHHOCTMW.
Roberto Sorin, Unsplash

oTO:

B npownom rony obbem skcnopTa BbIPOC Ha 3,2%. HOBbIM peKOPAHbIA YPOBEHb Dbl
OOCTUTHYT NOYTU UCKIKOYNTENBHO Bnarofgaps XMMUKo-papMaLeBTUYECKOMY CEKTOPY.

L'année derniere, les exportations ont augmenté de 3,2%. Ce nouveau record a été atteint
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presgue uniquement grace au secteur chimico-pharmaceutique.
Les exportations suisses battent des records, mais...

Pe3ynbTaTbl BHELWHEN TOProeaun 3a 2024 rog yKa3biBalOT Ha MPOTMBOPEYUBYIO KapTuHy. C
OOHOW CTOPOHbI, 06EM LWIBENLLAPCKOro 3KCnopTa cocTaBmnn 282,9 mapa dpaHkos (+3,2%).
C opyron, HOBbIN MAKCMMYM OblN1 LOCTUMHYT 3@ CHET TOJIbKO ABYX OTpacsen, Torga Kak no
OCTaJIbHbIM OEBATUN N3 OAVMHHAALATN OCHOBHbIX TOBAaPHbIX FPpynn 06beMbl CHU3UJIUC.

B yacTHOCTK, Bnarofaps skcnopTy Kode, BbIPOC/IN NOCTaBKM NMPOAYKTOB MUTaHUSA U
HanNUTKOB (+2,3%). [NaBHbLIM XXe KaTa/M3aTopoM CTaJl SKCNOPT XMMUKO-
hapmaueBTndeckon npoaykumm (+10%). Mpn 3ToM NpoJakKn NeKapCTBEHHbIX CPenCcTB 3a
pybex ysennunnunce 0o 44,4 mnpa ppaHkos (+7,7%,) AMMYHONOMMYECKON NPOAYKLUN - A0
bonee yem 51,9 mnpa ppaHkoB (+10,8%). IKCNOPT CbipbA N OCHOBHbLIX XMMUKATOB 3a rofg,
yaBowsca n coctasun 37,7 mapa (ppaHKOB.

dapMaueBTnYeckas komnaHma Roche, Hanpumep, B KOHLE SHBapsA OTYUTasnacb O pocTe
npogax<. x obwnmnm obvem B NnpoLnom rogy coctasmn 60,5 mnpa dppaHkos (+3%).
Mpubbiab ynana Ha 26% - 4o 9,2 mapa ppaHKoB. DTO NMPOU30OLLIO U3-3a CMNCAHNSA CPencTB
nogpasgeneHnn Spark Therapeutics n Flatiron, koTopble 6111 NpnobpeTeHbl HECKONLKO
NeT Ha3af4 M OLuEeHEeHbl CIMWKOM BbICOKO. OCHOBHas »ke ornepaumoHHasa npubbifib, KOTOPYIO
AHaJIMTUKKN UCMNONb3YIOT B Ka4yeCTBe OpMeHTupa, Bbipocsa Ha 8%. AKUNOHepbl nosyyaT
ansunaeHabl B pasmepe 9,70 dopaHKOB 3a akuuio (B npeabigywem roay: 9,60 opaHKoOB).
HanoMHMM, 4TO KOMMaHUA NO-NPeXXHeMy ocTaeTcs cemenHon. Mo nHgpopmaumm Basler
Zeitung, ceMbe XohPMaHH NpuHaanexuT no4tn 70 MAH akumi.

B nporHo3ax Ha Tekywuin onHaHCOBLIN rog Roche coxpaHseT OCTOPOXHbIM ONTUMU3M.
OxunpaeTcs, 4To pocT byaet obecneyeH 3a c4eT HOBbIX NpenapaToB. B 3ToM roay [OIKHbI
ObITb NpeacTaBNAeHbl AaHHbIE ABEeHaALUaTU BaXKHbIX nccnegoBaHuin, n Roche oxugaeT, 4To
ceMb U3 3TUX KaHAMAaToB obecrneyaT NMKOBLIE MPOAaXK1 Ha cyMMy Bonee Tpex Mmapa
hpaHKoB. B uenom, K 2029 roay KOHLEPH MNJaHNpyeT BbIBECTU Ha PbIHOK B 0bLLen
CNOXXHOCTU ABaALLaTb HOBbIX JIeKapPCTBEHHbIX CPeACTB, 4TO TpebyeT MHBECTULNIA B
nccnepnosaHma n paspaboTku. B npownom rogy Roche ysenuynna ceBou pacxonbl Ha
dhapmaueBTUYeCKne nccrienosaHna 0o 13,3 mnpa ppaHkoB. B 2025-M OHM OCTaHYTCA Ha
3ToM ypoBHe. B Roche Tak)xe 6biia BBefeHa HOBas CMCTEMA OLLEHKM YCAELWHOCTU Ka)X40oro
OTAENIbHOIro NCcNenoBaTesIbCKOro NpoekTa, npouecchl 6bIN peopraHM3oBaHbl K
ONTUMU3MPOBaHbI. NMpuMeYaTesibHO, YTO NCKYCCTBEHHbIN NHTENNIEKT 3Ha4YUTEeNbHO YCKOpUI
nccnenoBaHMA: BMeCTO Tpex MecsueB Ha NoAroTOBKY OTYeTa 0 KJMHNYECKUX UCMbITaHUAX
rnoTeHuMasibHOro HOBOIO NMpenapaTa Tenepb YXOAUT BCEro noJiyaca.

KomnaHusa Novartis Takxe yckopuna pocT. B 2024 rony o6beM nponaxk coctasun 50,3
MApA paHkoB (+11%), a npubbifab - 4yTb MeHee 12 maph hpaHKoB (nocne 8,6 mapa B
npeabigywiemM rogy). AKLUMOHepbl NosyYaT NOBbIWEHHbIE AnBUAEHAbI B pa3mepe 3,5

hbpaHKa.

B NnpoMbIWNEHHOCTN, B OTAM4YME OT (hapMacekTopa, Habnogaetcsa obpaTHaa TeHAEHUMS -
B OTOM OTpac/n NnokasaTesn WBenLapCKoro sKkCnopTa BTOPON rog AEMOHCTPUPYIOT
CHMXeHune. Tak, 06bemM 3KCcnopTa MaWNHHOIO M 3JIEKTPOHHOIro obopyaoBaHUA yrnan Ha
2,6% po 32 mapa paHkoB (B 2023 roay y>ke 661210 3anNKCMpPOBaAHO CHMXXeHMne Ha 0,5%).
DKCMNOPT TOYHbIX MHCTPYMEHTOB, BKJIHOYAOLLMNX N3MepUTeNbHbIe Npnbopbl U MegULIMHCKOEe
obopypnoBaHue, ynan Ha 2,1% o noytun 17,4 mapg ppaHkoB (nocse nageHus Ha 1,9% B
2023 rony), a 3KCNoOpT MeTaIJIoB CHU3MACA ewle Ha 6,2% o 13,5 mapag nocne nageHus Ha



9% rogoM paHee. Kak oTMevatloT aKoHoMUYeckmne obospesaTtenn, NPOMbILLNIEHHOCTb
CTpajaeT OT COKpalleHUs 3aKa30B, 0COBEHHO CO CTOPOHbI FepMaHnu, KoTopas BbiCTynaeT
KPYMHEeNnLWwnM ToproebiM napTHepoM Lesenuapun B EBpone. B 2024 roay wBenuapcKnm
3KCNOPT B FepMaHNI0 BO BCEX CEKTOPAX COKpaTuaca Ha 2,1% n coctaBwun noydtn 41,7 mnpn
(hpaHKOB.

He paaytoT n pe3ynbTaTbl B chepe HacoB U YKpaLLEeHUN. IKCMOPT OBEJIMPHbIX N34enin
ynan Ha 4,5% po 11,9 mnpa opaHKoB, a 4acoB - Ha 2,8% [0 25,9 mapa hpaHKOB. DKCNopT
YacoB B Kutan B 2024 rony COKpaTUACA Ha YeTBEPTb, @ B TOHKOHI - MOYTU Ha NATYIO
YacTb. B CLLUA noka3saTtenu Bbipocsin Ha 5% no 4,37 mnpa opaHKoB. B uenom, B npoLwusiom
rogy 18% obbema a3kcnopTa npuliocb Ha CeBepHyto AMepuKy, 4yTb MeHee 47% - Ha
A3uio, a Ha EBpony - 30%.

Tak, B 2024-m npogaxku rpynnbel Swatch, KpynHenwero B Mmpe npon3BoAnTeNa 4acos,
yrnanun Ha 14,6% no cpaBHEHUIO C NpeabiayLwmm roqom u coctasmnm 6,74 mnapa ppaHkos. B
pe3ynbTaTe onepaunoHHasa npubbinb EBIT cHu3nnack Ao 304 maH dpaHkos (¢ 1,19 mnpa B
npeabiaywem rogy!), a ynctaa npubbinb cocTaBuna 219 MaH paHKoB (-75%). OxunpaeTcs,
4YTO AMBUAEHAblI COCTaBAT 4,5 hpaHKa Ha OA4HY akuuto. B 2025-m rpynna oxunpaet
«CYLLEeCTBEHHOro» yJly4ylweHns npona, He njaHnpyeT CoOKpallaTb NMPOU3BOACTBEHHbIE
MOLLHOCTU N He ByaeT NpoBOAMTb YBOJIbHEHUNA.

YTo KacaeTcsa uMnopTa, TO OH CHU3WUACS Ao 222,3 mapa ppaHkoB (-1,6%), 4To NnpuBeso K
HOBOMY pekopAHOMY npodunumnTy Toprosoro 6anaHca B pa3mepe 60,6 mnpa ppaHKoB. 3a
NCKJIIO4YEHNEM XMMUKATOB U (apMaLEeBTUKIN, BCE rpynnbl TOBApPOB COKPATUINCL, BKJIOYAS
MMMNOPT SHEProHOCUTENEN. 3aMETHO CHMXXEHME CNpocCa Ha MalunHHoe obopyaoBaHue,
3J/IeKTPOHUKY, TPAHCMNOPTHbIE CpeACcTBa U MeTaJlJlbl.

Mo MHeHUo aHanMTUKOB Economiesuisse, NpMopuTeToM 415 LWBEeNLapCKOW BHELIHen
Toprosau B 2025 roay AO/KHO CTaTb yJy4dlleHne paMOYHbIX YCI0BUN AN KOMMAaHUN-
3KCNOpTepoB, BKJ0OYasA pa3BuTmne ABYCTOPOHHUX OTHOLWeHUn ¢ EC, pacumpeHune v
MOOEepHM3aLMo CeTU cornaweHnn o cBo60AHON TOProBae, a TakXXe NPUHATME Mep BHY TP
CTpaHbl - 6opbby C pacTyLwen 6lopoKpaTMEN N FapaHTUIO HAAEXHOI0 U AELEBOro
3HeprocHab>xeHus.
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CtaTbu no Teme
LLIBenLUapCKMM SKCMNOPT BbIPOC, XOTSA U NOCTpadaJs U3-3a dhhapMaLUeBTUKNU

Kyna HanpaBaseTCca WBEeNLapCKUM 3KCNopT
MBMOEHObl LeHTpobaHKa - Ha MOAAEePXKY LLBENLLAPCKUX SKCMOPTEPOB U TypusMa?
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LLiIBenUapCKMM SKCNOPT: hapMaLLeBTUKaA B MJKOCE, YaCOBLLUUVKN B MUHYCE
dapMaLeBTUYECKME KOMMaHUM TpaTAaT bosblle AeHer Ha uccaenoBaHus
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