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LLIopnNXCKUN KaHTOHaNbHbIN 6aHK (ZKB) oTkpoeT mnman B JlozaHHe. YTO 3TO O3Ha4aeT
0718 N03aHHCKOro omHaHCOBOro ueHTpa? N ctont nn Booya3ckoMy KaHTOHalbHOMY BaHKy
(BCV) onacaTbCa KOHKYpeHLn?

La Banque cantonale de Zurich (ZKB) va ouvrir une succursale a Lausanne. Qu’est-ce que
cela signifie pour la place financiere lausannoise? Et la Banque cantonale vaudoise (BCV)
doit-elle craindre la concurrence?
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Des banquiers zurichois a Lausanne

Mocne oTMeHbI KOMUCCMOHHBIX COOPOB N5 Aep>KaTenen YacTHbIX cHeToB U AebeToBbIX
KapT ZKB BHOBb faJs noBog roBopuTb 0 cebe. OanH N3 4yeTbipeX CUCTEMHO 3HAYUMbIX
baHkoB LLBenuapuun (NoMMMo Hero B 3Ty KaTeroputo exoaut UBS, nornotmswimnm B
npownom roay Credit Suisse, a Takxe Raiffeisen n PostFinance) otuyntanca o6 oTANYHbIX
pe3ynbTaTax 3a 2023 roag. Ha ¢ooHe pocTa NPOLUEHTHbIX CTaBOK BaHK yBennynn obbvembl
NNOTEYHOro KpeanToBaHUSA, MOBbLICUA A0X0Abl U peHTabenbHOCTb.

B yacTHOCTK, Ynctasa npmbbinb Bblpocaa Ha 17% n coctasuna 1,24 mnpa dpaHKoB. ITO
3HA4YUT, YTO KaHTOH Lllopnx n myHnumnannTeTbl NonyyYaT guBMaeHObl B pa3Mepe 528 MH
dpaHKoB, 4TO Ha 35 MAH ppaHKOB BosbLUE, YeM B NpoLwsioM rogy. OnepaynoHHas
npubbinb Bbipocna ao 1,47 mapa dpaHkoB (+38,8%), a onepaunoHHbIN goxond - Ao 3,19
MApA paHKoB (+16,1%). MpoueHTHbIe onepaunn NPUHECIN YUCTYI0 NpubbIb B pa3mepe
1,82 mapa dpaHkoB (+30 %). YTo KacaeTcsa o6bemoB BusHeca, TO UMOTEYHbIE KPpeauTbl
npesbicnan otMmeTky B 100 mapg, pocturHys 100,87 mnpa (+4,2%), B TO BpeMSA Kak
Aeno3nTbl KNneHToB coctasmnm 101,45 munnnapaa (-1,8%). O6beM akTUBOB NoA
ynpasneHueMm ysennydmnca oo 450,8 mnpa gppaHkoB(+12,7%), 6narogaps 4MCTbiM HOBbIM
cpencTBaM B pa3sMmepe 36,8 mapa paHKoB (Ha 2,8 mappg 6onblie, 4em rogom paHee). baHk
cmor npuesiedb 28 000 HOBbIX KIMEHTOB, Cpean KOTOPbIX, BEPOATHO, BbiS1I0 HEMaANO
6biBLLINX BKNag4ymkos Credit Suisse.

MpumedaTenbHo 1 To, 4To B 2023 rogy cpeaHnin 6aHKOBCKMI cny>xawmm ZKB nony4van 213
000 dpaHkoB. Cioaa BxogaTt 6a3oas 3apnnaTta, 60HYCbl U cOUMabHbIE BbIMaTbl. 9TO Ha 6
000 hpaHKOB MeHbLUE, 4eM roaoM paHee, HO Ha 40 000 dpaHkoB Bonblue, 4eM OecATb neT
Ha3agd (+23%). Apyrue 6aHKM 3Ha4YMTENBLHO CKPOMHEE B NJlaHe 3apnnaT. Hanpumep,
pacxoabl Ha nepcoHan B Postfinance coctasnstoT B cpegHem 140 000 hpaHKoB, a B
Raiffeisen - 144 000 ¢ppaHKOB.

B obwem, ZKB nbiweT 340p0BbLEM, MO3TOMY HET HUYEro yaouBMUTesIbHO B TOM, 4TO BaHK
HaMepeH pacwmnpAaTbes. MNpudeM nepsBbin uanan 3a npegesaMmm KaHToHa Lopux
oTKpoeTcs B JIo3aHHe. OTKpbITME O(hnca B APYroM KaHTOHE Heslb3s Ha3BaTb
pacnpocTpaHeHHOW NMPaKTUKOW, XOTS NMpPUMepbl 3TOMY nMetoTcs. Hanpumep, y XKeHeBCKOoro
KaHToHasbHOro baHka ecTb oTaeneHus B JlozaHHe, bazene n Uopuxe, a KaHTOHaNbHblE
baHkun JllouepHa n CaHKT-IanneHa umeloT punuansl B Lilopuxe.

o MHEHWI0 aHaIMTUKOB, TAKOW NOBOPOT COOLITUN He A0JIKEH CTaTb Yrpo3oun Ans
Boaya3ckoro kaHToHanbHoro 6aHka (BCV), ona KOTOpOro NpoLUsibii rof TakXXe oKa3aJscs
6onee 4yem yaa4yHbIM. DUHAHCOBO-KPEAMTHOE yUYpeXAeHne MOXeT NoxBacTaTbCs
PEKOPAHBLIMU pe3ybTaTaMu, POCTOM peHTabenbHOCTM N goxonos. B 2023 roay obopoT
BCV Bbipoc Ha 12% [o 1,16 mnpa ppaHKoB, a onepaumoHHas u Ynctasa npubbinb
yBenninnuco Ha 21% o 541 mnH u 469 MaH hpaHKOB COOTBETCTBEHHO. banaHc 6aHka
oCTasca cCTabunbHbIM, HE3HAYUTENbHO COKPATUBLLUUCL Ha 1% 0o 58,9 mnpa hpaHKoB, B TO
BpPeMSA KaK aKTMBbI NOA4 yrnpassieHueM Bblpocsn Ha 4% no 112,9 mapa dhpaHKoB.

FeHepanbHbIN AnpekTop BCV MNackanb KnHep otMmeTnn B KOMMeHTapuu Le Temps, 4Tto ZKB
NMbiTaeTCH 3aHATb MeCTOo, KoOTopoe paHee B PomaHaum 3aHnMan Credit Suisse, nosaTomy
KOHKYpPeHUMN 05 I03aHHCKNX BaHKMpPOB ObiTb HEe A0/HKHO. [1es0 B TOM, YTO JI0O3aHHCKUI
dunmnan ZKB bygeTt opueHTUpPOBaH Ha MHCTUTYUMOHAIbHbIX KIIMEHTOB U MEHCUOHHbIE
doHAbl. Bnpo4yeMm, Henb3s UCKOYaTb TOro, 4To B byayuem ZKB He HayHeT npepnaraTtb
YCNYyrn n oNnsa 4acTHbIX KJIMEHTOB B JIo3aHHe, TeM 6osee, YTO HEKOTOPbIE OHIANH-
npoayKTbl 6baHKa y>xe AOCTYMHbl No Bcen LBenuapun. No cnoBaM reHepasibHOro ANPeKTop
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ZKB Ypca baymaHHa, B unpposom Mmupe 60sblue HEeT KaHTOHaIbHbIX FPaHUL, U HeNb34
O0TKa3aTb KJIMEHTY U3 TUYMHO, eC/IN OH XO4YeT OTKPbITb OHIanH-c4eT B ZKB. «4 He mory
CKa3aTb, 4TOo ZKB HMKOrga He BbIMAET Ha 3TOT PbIHOK, HO €C/IN 3TO Npou3onaeT, Mbl byaem
3alMuaTbCca», - 3a89BU B CBOKO o4vepedb Nackanb KnHep.

B ToM, 4TO KacaeTcsa komuccum 3a obcnyxmsaHune, ZKB n BCV B npnHumMne conoctaBuUMbl:
ZKB oTMeHun 3Tn cbopsbl, a BCV npepgnaraeT YacTHbIN CYeT, nebeToByO KapTy 1
cbeperatenbHbIn OHNAWNH-cHeT 6e3 KOMUCCUM Npu akTuBax Ha cymmy oT 10 000 dpaHKoOB.
Mo MHeHuo 6aHKOBCKUX IKCMepTOB, MPOLEHTHasa CTaBKa ropa3fo Ba)KHee KOMUCCUIN, HO
pasHuMLa B CTaBkKax Nno cbepexxeHnam ansa Mesikux BKAag4YNKOB CJIULLKOM He3Ha4YnTesibHa:
nves cbepexeHuns B 20-25 Tbica4 PpaHKOB U CMeHUB BaHK, MOXXHO BbIUIpaTh NMLLUb
HECKOJIbKO AeCATKOB (DPaHKOB.

B uesom, Mexxay KaHTOHa/ibHbIMM BaHKaMn He CyLlecTBYeT COorslalleHmns, Kotopoe Obi
peryampoBaso Uan orpaHNYmMBalio UX OeATesIbHOCTb 3a npejesiaMn KaHToHa. Kak
noayepkmeaeT NZZ co ccbinkon Ha Accoumanno KaHToHalbHbIX 6aHKoB LLBenyapun,
TaKasa O0roBOPEHHOCTb bbina 6bl NpobeMaTUYHOM C TOYKK 3PEHNS aHTUMOHOMOBLHOIO
3aKoHOZaTeNbCTBa. EAMHCTBEHHBLIM OrpaHNYEeHNEM MOTrYT BblITb KAHTOHA/IbHbIE 3aKOHbI,
KOTOpble 4aCcTo onpenensaoT KAHTOH Kak OCHOBHYIO Cpepy OeATesIbHOCTU 1 pa3pewlatoT
BeCcTn busHec Ha ocTanbHOM TeppuTopuu LLiBenuapmun, ecnm 3To He NPpUBOAUT K
HEeNpPonopLMOHaNbHO BbICOKMM puckam gnsa 6aHka.

TeM BpeMeHeM y HEKOTOPbIX APYruX (PUHAHCOBO-KPEONTHbLIX YYpexkaeHUn gena nayTt He
Tak xopouwo. No coobueHnam Le Temps, 6aHKOBCKUMIA LeHTpP Lilopuxa cokpaliaeTt
YMUCJIEHHOCTb nNepcoHana: Vontobel, Julius Baer u Leonteq BbIHY>XAEeHblI yMeHbLUaTb
pacxoAbl Nocjie HeyTelwunTesNbHbIX pe3ysbTaToB 3a 2023 roa. Jaxxe UBS nepecmoTpen B
CTOPOHY MNOBbILLIEHNA CBOW MJlaHbl N0 3KOHOMUU. KpynHenwmnn 6aHK CTpaHbl NiaHnpyeT
COKOHOMMUTbL 13 Mapa gonnapos K 2026 rogy, a He 10 Mapa, Kak coobuianocb paHee:
COKpalleHne pacxonoB Takxe bygeT NponcxoamTb 3a cyeT paboymx mecT.

KaHToHanbHbIN 6aHK Litopuxa (ZKB)
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HoBoroaHum nogapok oT KaHToHalbHOro 6aHka Lliopuxa
KaHToHaNbHbIN BaHK Llilopnxa - BTOPOM MO HAAEXHOCTU B MUPE
KaHToHanbHbIN 6aHK Llopuxa - too big to fail

KaHToHanbHbIN 6aHK Llopuxa 3annatmut CLUA 98,5 MMAAMOHOB O0A1apoB

Kak XXUBYT CerogHs WeenuapCkme KaHToHaJlbHble BaHKn?
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