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AmMepukaHckaa rpynna Vail Resorts npnobpena Banes3aHCKU rOPHOJIbIXKHbIA KOMIMJIEKC,
paHee npuHagnexasWwun YewckoMy Muannapaepy PagosaHy Buteky.

Le groupe américain Vail Resorts a acquis le domaine skiable, qui appartenait auparavant
au milliardaire tcheque Radovan Vitek.
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Nouveaux propriétaires de la station de Crans-Montana

COPHOJIbIXXHBIN OnepaTop HOMEpP OAMH B MUpe paclumpseT CBoe npucyTcTeue B EBpone.
NHBecTop npuobpen 84% akumm komnaHum Crans Montana Aminona (CMA) SA,
ynpasaswouwen nogbeMHUkKaMmu B KpaH-MoHTaHe, a TakxXe 80% akuun komnaHum SportLife
SA, KOTOPOM NPUHALNEXUT Of4HA U3 TOPHOJIbDKHbIX WKOJ KypopTa. OaMHHaauaTb
pecTtopaHoB KpaH-MoOHTaHbl Tak)Xe nepeLwsin B PyKn aMepukaHCcKoro ruraHta. Kpome Ttoro,
B COCTaB NOPHOJILIXHOIMO KypopTa BXOAAT Mara3nHbl N NYHKTbI MpokaTa. YTo KacaeTcsa 160
WTaTHbIX COTPyAHMKOB CMA, TO HOBOE pyKOBOLCTBO HAaMEpPEeHO COXPaHUTb noaasrisoLlee
6O/IbLUMHCTBO M3 HUX.

Choenka foJs1XKHa COCTOATbCHA BO BpeMSA TeKyLLero ropHOJIbI)XHOIro ce30Ha, Korga
neaTenbHoCTb KpaH-MoHTaHbl bygeT npoaoKaTbCsa B 00bIYHOM pexxmume. Ha gaHHbIN
MoMeHT Vail Resorts He MoXXeT Ha3BaTb LleHY, NOCKOJIbKY TPaH3aKLUMs elle He 3aBepLueHa.
Mo pa3HbIM OLLEHKaM, peyb naeTt o NnpuMmepHo 118,5 mnH ppaHkoB. Mo coobuieHnam
weenuapcknx CMU, cymma cCOOTBETCTBYET OXXMAaHuAaM bbiBliero snagensua PogosaHa
BuTeka. AMepuKaHCKaa rpynna oXXunaaeT, 4To npubbinb A0 Bbl4ETa NPOLEHTOB, HANOroB,
n3Hoca n amopTtusauumm (EBITDA) cocTaBuUT OKO1I0 5 MJIH B Te€4€HMe NepBOro rnoJIHOro roga
paboTbl. KOMNaHusa naaHUpyeT MHBECTUPOBaTb 0K0J10 30 MJIH (OPaHKOB B Te4YeHune
cnenywwmx NATK eT, Nocse Yero oHa OXunaaeT, 4To ro4oBon nokasaTtens EBITDA
npeBbICUT 15 MAH ppaHKoB. NMocne 3aBepLlUeHns COeNKN eXerogHble MHBeCTULNUN B
TexHn4yeckoe obcnyxmBaHme cocTaBAT 3 MJH (ppaHKOB.

B ce3oHe 2024-2025 ronoB ropHonbikHasa ctaHums KpaH-MoHTaHa 6yaeT nHTerpmpoBaHa
B ceTb Epic Pass - aboHeMeHTa, no3sonsaowero 6ecnsaTHO KaTaTbCs Ha BCEX KypopTax
rpynnel. B 3Ty ceTb Tak>Xe BXOAAT Takne KypopTbl-napTHepbl, Kak Verbier 4 Vallées, roe
obnapatenn amepmkaHckoro aboHemMeHTa MoryT KaTaTbCs 6ecniaTHO B Te4eHne NaTu
aHen. CneunanncTbl He BUAAT B 3TOM npobnembl ona aboHemeHTa Magic Pass,
noAYepKmMBas, YTO 340POBas KOHKYpeHLUMA ByaeT npemmMyLecTBoM A1 BCero
TYPUCTUYECKOro cekTopa.

Takum obpa3om, PagoBaH Butek bonblue He BnageetT HUKakKMMmn akymsmm B KpaH-
MoHTaHe. C 3TUM MHBECTOPOM Yy KypopTa Obl1 HE CaMbl yAa4HbIV onbIT paboThl: Korga B
2018 roay BO3HUK Crop 13-3a sKoObl HEOMJIAYEHHbIX CHETOB, NpeanpuHMMaTeNb B CPO4YHOM
nopagke rnpekpaTun akcnayaTauuio nogbeMHuUkoB. Cam PagosaH Butek rosopu, 4To
KypopT cocTaBnisan 2% akTmneos ero xonaunHra CPl Property Group, npuHoca npu 3ToM 80%
npobnem.

YTO KacaeTcsa KaHTOHa U KOMMYH, TO OHU Y0BJIETBOPEHbI CAENKON. Y KOMMYH KpaH-
MoHTaHa, JIeHC 1 IKoHb He BblNI0 HX CPenCcTB, HM HaBbIKOB AJ19 CAaMOCTOSATE/IbHOrO
yrnpaBneHunsa nogbeMHUKaMn. Tem He MeHee, UM ByaeT no-npe>xHeMmy npuHaaiexaTb
0K0J10 12 % aKuMOHepHOro KkanuTasna. Accouymaunsa MmyHuunnanmteTos KpaH-MoHTaHbI
HageeTcsa Ha TecHoe coTpyaHmnyecTBo ¢ Vail Resorts, oTMevas, 4To amepuKaHCcKasa rpynna
pa3paboTaeT OONrOCPOYHYIO CTPaTErnto pa3BUTUSA KypopTa 1 BJIOXKUT B HEFO HOBYIO
3HEepruio, 4To 61aronpmMATHO CKa)KeTCA Ha BCEN SKOHOMNYECKOWN CTPYKTYpE permoHa.
Chenka Tak>xe O0J/DKHa MNoJIOXKUTENbHO CKa3aTbCA Ha opraHmsaumm YemnmoHaTa Mupa rno
FOPHOJIbIXXHOMY CNOPTY, KOTOopbIN NponaeT B KpaH-MoHTaHe B 2027 roay.

Bnpo4eM He BCe MoJIHbl 3HTY3Ma3Ma. 3aBbllEHHble LUeHbl Ha O4HOOHEBHbIE aboHeMeHTbl 1
npo>XmnBaHume, nepernosiHeEHHbIE 30HblI KaTaHNA - MOOEJIb Vail Resorts HEKOTOPbLIMUA
noagBepraeTca KPUTUKE.
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basupylowasca B wtate Konopago rpynna, 06opoT KOTOPOM B NPOLLSIOM (PUHAHCOBOM
rogy coctasun 2,9 msippn 0osi1apoBs, ynpaBasgeT 0KoJ10 copoka KypopTamu B CLUA, KaHane
n AscTpanuun. Npu 3TOM CTpaTern4eckum HarnpasseHnem ctana EBpona, B KOTopoun pupma
BUAWNT OrPOMHbIN NOTEHUWaN: eBPONENCKUA PbIHOK MNOYTW B TpW pa3a 6onblue
ceBepoaMepunKaHckoro. KpaH-MoHTaHa - He eJMHCTBEHHOE LWBenLapckoe npuobpeteHune
Vail Resorts. C aBrycta 2022 roga KoOMNaHUsa KOHTPOJINPYET TakKXXe rOPHOJIbKHbIE
noabeMHMK Andermatt-Sedrun B kaHToHax Ypu u NpaybtoHaeH, 3annatue 149 MH
hpaHKoB 3a NoKynky 55% akuun Andermatt-Sedrun Sport, no4yepHen komnaHum Andermatt
Swiss Alps (ASA), npnHagnexauwen ernnetckomy bnsHecmerny Camnxy Casupucy. No
cnosaM npeactasuTens ASA, Vail Resorts o6nagaeTt 6oratbiM ONbITOM U UHBECTUPYET B
ynydlweHne KayecTtBa 06CcnyXMBaHUS rocTen U pa3BuUTmME HanpaBieHUs, YBaXKasd «MEeCTHble
yCNOBUA».

[o6aBunM, 4TO Ha HECKOJIbKMX LLUBENLLAPCKUX FOPHBIX KYPOpTaxX y>Ke Hayasncs JibKHbIN
ce30H. TeM He MeHee, HeCMOTpPSA Ha 06MNbHbINA CHeromnafa B NocsenHne gHWU, MHOrmne
CTaHUMKN He BynyT OTKPbIBATLCS PaHbLUE 3anjaHMPOBAHHOIO CPOKa: NMOAroTOBKA U
obecneyeHne 6e30MacHOCTN TpPacC 3aHNUMAOT HECKOJIbKO HefeNb. KpoMe Toro, paHHee
OTKpbITE KypopTa B TEYEHNE HeLeNn He NpeacTaBaseTCcs BO3MOXXHbIM MO JIOFUCTUYECKUM
N SKOHOMUYECKUM MPUYNHaAM - cnpoc B ByaHne OHWU CANLIKOM MaJl Mo CPaBHEHMUIO C
3KCMyaTaUNOHHbIMK pacxogaMu.
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