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PbiHKEe HeaABU)XXUMOCTU? | Que se passe-t-
il sur le marché immobilier suisse?
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Mo NPOrHo3am aHaIMTUKOB, AMHAMUKA LIEH Ha XWUJbe B C/ledyloLleM rogy 3ameamTcs, HO
Cnpoc no-npexxHemy byaeT nNpesbillaTh NpeanoXeHne.

Selon les prévisions des experts, la dynamique des prix de I'immobilier ralentira I'année
prochaine, mais la demande restera supérieure a I'offre.
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Que se passe-t-il sur le marché immobilier suisse?

Xunbe B LLBenuapunm npoaonkaeT 40poXKaTb. 10 AaHHBIM CTAaTUCTUKU, MHOEKC LLeH Ha
XKUY HeaBMXMUMocTb (IMPl) BO BTOPOM KBapTasie 3Toro roga BblpocC Ha 1,2% no
CpaBHEHWIO C NpeabiAywmnm KBapTasoM n coctasun 115,9 nyHkTa. [Npn 3TOM nogopoxxanu
KakK Ha ogHoceMenHble goMa (+0,7%), Tak n KBapTupsbl (+1,6%). Mo cpaBHEHUIO C TEM XKe
KBapTaJioM npeabiayuero roga nHpnauma coctasmna 2,4%.

Mo oueHKaM 3KCNepToB, WBEeNLAPCKUA PbIHOK XWJ1bA OCTaeTCa YCTONYUBbIM, HECMOTPSA Ha
yXKeCTo4YeHne KpeanTHO-AEHEXXHOW NONNTUKN. KaK 0OTMEeTW/1 B KOMMeHTapumn Le Temps
ryaBa pOMaHACKOro oTaesnieHna KoHcanTuHroson ompmel Wiest Partner BeHcaH
KnanaccoH, HexBaTKa XXWbs HUBennpyeT 3PEeKT OT MOBbILLEHUA NPOLLEHTHbLIX CTaBOK,
MO3TOMY Mbl He HabnaaeM 3aMeTHON Koppekuun ueH. NMHbIMu cnoBaMu, Cnpoc rno-
npe>xxHemMy npeBbILaeT NpeasioKeHne, KOTopoe 0CTaeTCs OrpaHNYeHHbIM. XUanwHoe
CTPOUTENIbCTBO HE pa3BMBAETCHA, N HET HUKAKNX NMPU3HAKOB TOro, 4TO 3Ta TeHAEHUMS
N3MEHUTCH.

TeM He MeHee, POCT LEeH Ha HeABMXXMMOCTb Ha4YMHAeT 3aMefNIiTbCA - 3TOMY
crnocobCcTBOBaNO YBEINYEHNE NMPOLLEHTHbIX CTaBOK. OxunpaeTcs, 4To B 2024 roay LeHbl Ha
KBapTUPbl B HOMUHAJIbHOM Bblpa>KeHUM BbIPaCTyT Ha 1,2%, a C y4eTOM OXXNAaeMOoM
NHPNAUUK B 1,9% B peasbHOM Bbipa>XeHUN OHM MOTYT Aake CHU3UTbCS.

AKTUVBHbIN POCT LUeH HabnogaeTca B HEKOTOPbIX CErMeHTax pbiHKa, HanpuMep, 3To
KaCaeTCs BTOPOro XWJbf, HE ABAAIOWErocd OCHOBHbIM MECTOM XUTENbCTBA BlagenbLa.
Bo BTopoM kKBapTase 2023 rofa ueHbl Ha BTOpbIe AOMa BbIpOC/IN Ha 6,1% Mo cpaBHEHUIO C
npeabiaywmm rogom. Takom yCTONYMBLIN POCT LeH 0O bACHAETCA MEeHbLUEN
YYBCTBUTEJIbHOCTbIO CerMeHTa K U3MEHEHUSM NPOLEHTHbIX CTAaBOK U, OMATb Xe,
OrpaHNYEHHbIM NPEenNIOKEHNEM.

J1to60MNbITHO, 4TO POCT MNPOLLEHTHbLIX CTaBOK 0COBEHHO OTPa3n/iCs Ha OQ4HOCEMENHbIX
AoMax. B HEKOTOpbIX pernoHax, B YaCTHOCTWU B panioHe XXeHeBCKoro o3epa (-4,3% Bo
BTOPOM KBapTasie), LeHbl faxke ynanu. Yem ke 31o 0b6bsacHAeTca? TeM, 4TO HblHELHWEe
LLeHbl HefoCTYNHbl ANna 6onbMHCTBA HaceneHns. CpegHaa WBenUapckas cemMbs,
cocTosALWasa n3 aAByx paboTatoLMX YENOBEK, HE MOXKET Mo3BO/INTb cebe KynuTb AoM € 5-5,5
KOMHaTaMW: ero ueHa CJNLIKOM BbiCOKa AJ15 79% AOMOX03A9NCTB, YTO 3HAYNTESIbHO
COKpallaeT YMCN0 NoTeHUuMaNbHbIX NOKynaTenen. KBapTupbl, Kak npasnao, CTOAT
newesne. Mo gaHHbIM Wlest Partner, ueHa 4-4,5-koMHaTHOM KBapTupbl Ha 9% BbiWwe, 4eM
MO>XeT No3B0JINTb cebe cpenHAs ceMbs.

Takum obpa3oM, TpaAULMNOHHO HU3KaA 0015 COBCTBEHHMKOB XWbs B LLBenuapun (36,3%
B 2021 roay), CKopee BCero, Takon n octaHeTca. OgHako He cTouT 3abbiBaTb, HYTO
CYLWLeCTBYIOT 3Ha4YuUTesIbHbIE€ PA3J/INYNA MeXOY KaHTOHaMW U permoHamMmun: B KaHTOHax
Mnapyc n KOpa ooma ocTaloTCsa OOCTYMNMHbLIMU, @ BOT LeHbl Ha )XWibe B XXeHeBe 1 Llyre Kak
MUHUMYM Ha 40% npeBbIWAlOT YPOBEHb, KOTOPbLIM MOXXHO CHUTaTb NpUeMeMbiM B
cooTBeTCTBUU C KpuTepmamm Wuest Partner.

Kpome Toro, Bbi3BaHHbIV MaHOeMMEN BCMNJIECK CNPOoCa B HAaCTosALLEee BpeMA COLLEN Ha HeT,
4YTO, BEPOATHO, CBSA3AHO C U3MEHEeHMNEM MNMPOLEHTHbIX CTAaBOK: pacxoAbl Ha BbiNaTy
NMPOLLEHTOB BbIpOCaM NoyTu Ha 1 200 (hpaHKOB B MecsL, AN cpefHero obbeKkTa
HeABMXXNMOCTU CTOMMOCTbIO 1,12 MNIH ppaHKOB.

Mo MHEeHM0 CNeunanncToB, NMPOLUEHTHbIE CTAaBKW NPOAO/IKAT OKa3biBaTb CAEPXKMUBAtOLLLEE



BANSIHNE Ha uUeHbl. OxunpaeTcs, 4T1o B 2024 roay LeHbl HA 0AHOCEMENHbLIE A0Ma
npakTu4eckn He nameHaTcsa (+0,3%): B peasibHOM BblipaXeHUU C y4eTOM UHPAALMUN 3TO
byneTt o3HavYaTb UX NageHne. Bnpoyem, noboe cHUXKeHne LueH byaeT He3HAYNTENbHbIM MO
CpaBHEHUIO C NpeablayLwmm poCcTOM.

TeM BpemMeHeM apeHaHas nJjaTa He nepecTaHeT pacTu. B nepuoa ¢ cepeamnHbl 2022-ro no
cepeaunHy 2023-ro oHa Bbipocna Ha 3,5%. Ewe 6onblinn pocT HabnwgaeTcss B KAHTOHaX
Bane n NpayboHAeH, a Takxe B OKpeCcTHOCTAX Lilopuxckoro o3epa u B LleHTpanbHoOM
LWsenuapun. N3-3a nHpNAUMN N pocTa pedepeHTHON CTaBKW B c/eaylowem rogy apeHa
MOXXeT rnofopokaTb Ha 3,8% npu 3aKJIOYEHUN HOBbIX OOr0OBOPOB, a 411 CyLeCTBYLWNX
0OroBopoB - B cpeaHeM Ha 3,7%.

Oob6aBnM, 4TO 3TOW OCEHbIO NApPsIAaMEHT N3MEHW 3aKOH 006 apeHae B NoJib3y
cobcTBEHHMKOB Xubs. Mpexae Bcero, B byayuieMm apeHaaTop, XKenawLwmn caaTb CBOIO
KBapTupy B cybapeHay, nokeH byaeTt cHavana nosyynTb NMUCbMEHHOe corjacue
apeHgogaTens. MNpu 3ToM cpok cybapeHObl MOXeET CoCTaBnAaATb He bonee aByx neT. bonee
TOro AoMoOBafesney, CMOXET MNPoLLEe pa3opBaTbh AOrOBOP apeHAbl, eC/IN KBapTUPa HY>KHa
eMy 02151 JINYHOI O MOJIb30BaHUS.
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CtaTbu Mo Teme
ApeHaHas nJjiata NoBbICUTCS

HexBaTka xunbsa B LlIBenuapumn
Xo4y wane! Jltobon LeHown

ByM Ha LIBENLLAPCKOM PbIHKE HEABMXXNUMOCTU
Kak KynuTtb »xunbe B LliBenuapun?

[MokKynaTb UaM apeHaoBaTb — BOT B YeM Bonpoc!
ApeHaoBaTb Xuibe B LlIBenuapuy - MMCCUS HEBbIMOJAHUMA?
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