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HaubaHK coxpaHun pa3Mmep
oTpMUaTesSiIbHbIX NPOLEHTHbIX CTABOK |
Des taux d’intéret restent toujours
négatifs
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B oTanyme oT EBponenckoro ueHTpanbHoro 6aHka (ELLB), KoTopbi Ha npoLwion Hepene
MOHM3W NMPOLEHTHbIE CTaBkKKM Mo geno3ntam ¢ MmnuHyc 0,4% no muHyc 0,5%,
HaunoHanbHbI 6aHK LLBenuapnm He cTan ewe 60nbLIe MOHMXKATh KJOYEBYHO MPOLEHTHYIO
CTaBKY M MPOLEHTHYIO CTaBKYy Mo BKJadaM A0 BocTpeboBaHMsA, OCTaBUB UX Ha YPOBHE
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MuHyc 0,75%.

A la différence de la Banque centrale européenne qui, la semaine derniére, a baissé ses
taux de dépé6t de -0,4% a -0,5%, la Banque nationale suisse laisse inchangés, a -0,75%, son
taux directeur et le taux d’intérét négatif appliqué aux avoirs a vue.

Des taux d’intérét restent toujours négatifs

B yeTBepr HaubaHk LLBenuapun onpenennn pasmep npoLeHTHbIX CTaBoK. OnaceHuns
HEKOTOPbIX 3KCNEepTOB, OXMaasLwunx, 4To KoHpenepaunsa nocnenyeT npumMmepy
EBponenckoro ueHTpasibHOro 6aHka, KOTOPbIA Ha MPOLUIO Hefesie NOHU3NA NPOLEHTHbIE
CTaBKM NO aeno3mtam ¢ MuHyc 0,4% no mmHyc 0,5%, nnn ®epnepanbHOW pe3epBHON
cuctembl CLUA, noHu3mBLen 6a30Byto cTaBky Ha 0,25 NpoueHTHbIX NYyHKTa, He
onpasjanncek. B LLBenyapumn Kno4eBasa NpoLeHTHasa CTaBka M NpoueHTHas cTaBKa Mo
BKNlagam Ao BoctpeboBaHua ocTatoTca 6€3 nameHeHun, T.e. Ha ypoBHe MUHycC 0,75%.
«OTpuuaTesibHble NMPOLEHTHbIE CTAaBKU M TOTOBHOCTb BMeLUaTbCA SABJIAITCA BaX>XHbIMU
hakTopaMn CHMXXEHNS MHBECTULMOHHON NPUBEKATENIbHOCTU LUBENLLAPCKOro hpaHKa 1
TEM CaMbIM CHUXXEHUSA OaBJIEHUS Ha HEro», - NoA4YepkKnBaeTcsa B KOMMIOHMKe HaubaHka. C
1 Hos6psa 2019 roma HaubaHK TakXXe U3MeHUT hopMysly pacyeTa oTpuuaTenbHoN
MPOLEeHTHOW CTaBKMW.

Kpome Toro, HaubaHK CKOppeKTuUpoBas MPOrHo3 rno NHMGASUNUN, OCHOBAHHbLIN Ha
NPeanosioXXeHNn, 4TOo KJoyeBas NpoueHTHasa CTaBKa oCTaHeTCsA Ha ypoBHe MUHyc 0,75% B
TeyeHune Tpex bamxanwmnx net. OXXnaaeTcs, 4To B 3TOM roay nHpnauma coctasmt 0,4%, B
cnepywowem - 0,2%, a B 2021-m - 0,6%.

MOHM)XEeHMe KJII0YEBbIX CTAaBOK B APYrux cTpaHax HaubaHk LBenLapun cBA3bIBAET C
yXyAueHneM rnobanbHbiX SKOHOMUYECKUX NoKa3aTesiei U yCuieHnem ToproBow
HAMPSXXEeHHOCTU N NMOJINTUYECKO HeonpeaeneHHoCTU. B YacTHOCTKU, BO BTOPOM KBapTase
POCT MUPOBOW SKOHOMUKK, NPON3BOACTBA U 3aHATOCTU 3aMennnics. YYnTbiBas 370,
HaubaHk nepecMoTpen CBOW NPOrHO3 POCTa MUPOBOI S3KOHOMMKM B CTOPOHY MOHUXKEHMS.

YTO KacaeTCsa WBenLapCKon SKOHOMUKK, TO BO BTOPOM KBapTaJsie 3Toro roga, CorjlacHo
AaHHbIM HaubaHKa, NpogokKuics yMmepeHHbln pocT. MNpy 3TOM NoNoXNUTeNbHasa AUHaMUKa
COXpaHuiacb N Ha pbiHKe TpyZa: 3aHATOCTb BbIpOC/a, a ypoBeHb be3paboTumubl ocTaBancs
CTabunbHO HU3KMM. TeM He MeHee, yxyJlleHne MeXxxaAyHapoaHoN 06CTaHOBKN LO/IKHO
NPUBECTU K BpEMEHHOMY 3aMe[JieHU0 TeMNoB pocTa B Leenuapuun. No oueHkam
HaubaHka, B 2019 roay pocT coctaBuT oT 0,5% 0o 1%.

Hdo6aBuM, 4TO NpUMEHEeHMe oTpMLaTeNbHbIX MPOLEHTHbLIX CTAaBOK KPUTUKYIOT HEKOTOpbIE
3KcnepTbl. Tak, B 3aaBneHunu LLBenyapckon accounaumm 6aHkmpoB (SwissBanking) ot 12
CeHTA6pS roBOPUTCSA, YTO PEXMM OTpULLATESIbHbBIX MPOLEHTHbIX CTaBOK CTaBUT
weenuapckme 6aHkM B HEBbIFOAHOE MOJIOXKEHNE C TOYKM 3peHUs MeXAYyHapOoLHON
KOHKYPEHLMWN: B TO BPEMS KakK LuBenLapckue BaHKnM exxerofHo BbinjaymBatoT
oTpuuaTesbHble NpPoLeHTbl B pa3Mepe bonee 2 mnapa ppaHkos, 6baHkn B eBpo3oHe n CLUA
cybcmanpytoTca nam nosy4aloT NPOLEHTHbIE A0X04bl N0 Aeno3nTam B HaunoHabHOM
6aHke. Hanpumep, Tonbko B CLUA B 3TOM roay 6aHkn nony4vyaT 6e3pMCKOBbIN MPOLEHTHbIN
[oxop4 B pa3Mepe okono 30 Munnvapnos A0J11apos.

Kak cynTaloT aHaauTukm SwissBanking, oTpuuaTenbHble NPOUEHTHbIE CTaBKN HAHOCAT
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OrPOMHbIN CTPYKTYPHbIN yLepb wBenuLapCckomn 3KOHOMUKe, NpnuBoAAT K o6pa3oBaHUIo
«My3blpen» 1 NoAPbIBAIDT KOHKYPEHTOCNOCOOHOCTb 3KOHOMUKW B A0JITOCPOYHON
nepcnekTuBe, NCKYCCTBEHHO MOAAEPXKMBASA Ha PbIHKE YObITOYHbIE KOMMAHNK, @ TakXXe, 4TO
HeMaNl0Ba>HO MMEHHO cenyac, Korga nokosieHne 6ebn-6ymepoB MaccoBO BbIXOAUT Ha
NEeHCUI0, CTaBAT MNOA Yrpo3y NMeHCUOHHbIe POoHAbI, 63% N3 KOTOPbLIX BbiNJa4YnsatoT
oTpuuaTesbHble NpoLeHThbl, coobliaeT Bilan Co CCbINIKON Ha NHBECTULMOHHYO KOMMAHWUIO
Swisscanto. [ipyrue akcnepTbl CHUTAOT, 4TO Npobnema, KOTOPYIO UCMbITbIBAOT
MEHCUOHHbIE (POHAbI, 3aK/04YaeTCA He B OTpuLaTesIbHbIX MPOLEHTHbIX CTaBKax Nno
Aeno3snTam, a B CJIMLLKOM BbICOKOM KO3((PULIMEHTE KOHBEPTUPOBAHUSA, C MOMOLLBIO
KOTOPOro onpeaenseTca pa3Mep eXXerofHbiX BbiMjaT B 3aBUCUMOCTU OT HaKOMJIEHHON
CTpaxoBaTesieM CyMMbl.

LeHTpanbHble 6aHKK, BMpoYeM, He CKPbIBAOT, YTO OTpULLaTesIbHble MPOLEeHTHbIE CTaBKN
MMeIT HeraTueHble Nobo4YHbIe 3hdekThl, fobaBnseT Tages-Anzeiger. OgHaKO rMoka ons
Lisernyapun npenmyLiecTBa oTpuLaTebHbIX MPOLEHTHbIX CTAaBOK NepeBeLunBaoT
HeLoCTaTKU, TaK KaKk OCHOBHOW MPUYNHOM, MO KOTOPOW OHW Obliv BBEAEHbI B fiekabpe
2014-ro 1 COXpaHATCA OO0 CUX MOop, ABAAETCH NnpeaoTBpalleHne 4ypesmMepHoro
yOO0POXKaHUA LWBENLapCKOro ppaHka NyTeM CHUXEHNA NPUBJIEKATENbLHOCTN NPUTOKa
3apybexxHoro KanuTana.

HauwvoHanbHbIN 6aHK LlIBEnUapumn
CtaTbu Mo Teme

HaumnoHanbHbIN 6aHK LlBenuapum BBOOUT OTPULLIATENbHYIO MPOLIEHTHYIO CTaBKY
OTpuuaTesibHas CTaBKa: BHUMAHUIO KPYMHbIX KJINEHTOB

Credit Suisse cobupaeTca BBeCTM OTpULLaTE IbHbIE NPOLIEHTHbLIE CTAaBKMU

UBS oTMeHseT npoLeHTbl No cbeperatenbHbiM BKAa4aM
B3seTbl 1 NageHnsa CUJIbLHOIO aHKa

CuibHbIN PpPaHK He BbIFrOAEH LLIBENLLAPCKUM KOMMeEpCcaHTaMm
LliBenuapcKyo penyTaumo NCNOPTUa CUAbHbIN dpaHK
CunbHbIN (PpaHK: NCTOPUA C NPOAOJDKEHNEM

CunbHbIN hpaHK ocnabnaeT weenLapckoe BuHoaenne?
Ricola nocTpagana oT CUAbLHOro dpaHkKa

Kak NpoOTUBOCTOATb CUbHOMY DPaHKYy?
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