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YT10 XKe BbibpaTh? (tdg.ch)

B To BpeMs Kak wWwBenuapckme BUHOAe bl MOACHUTLIBAOT YObITKN, HAHECEHHbIE
anpenbCKUMN X0/104aMUN, SKCNEPTbl PA3MbILLNAIT, HACKOJIbKO BbIFrOAHbI MHBECTULNN B
BMHO, Ha KakKne MapKun CToUT 0bpaTuTb BHUMAHME N KOMY LOBEPUTLCA, eCcim COBCTBEHHOI O
onbITa He XxBaTaeT.

I

Tandis que les vignerons suisses estiment les dégats causés par le gel d’avril, les experts
réfléchissent sur la profitabilité des investissements dans le vin, quelles marques sont
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dignes d’attention et avec qui il faudrait collaborer si on n’a pas assez d’expérience.
Les investissements dans le vin, sont-ils profitables?

Bno>xeHnsa B BUHO MOTryT CTaTb MHTEPECHbLIM BapuaHTOM A8 TeX, KTO uweT cnocob
ansepcupunumpoBaTb cBoe nopTdonmo. MHBeCcTULMnM B 40JIrOCPOYHOW NnepcnekTuee
HEeMNJIOX0 OKYMaKTCA, TOraa Kak B CpeaHen u KpaTKOCPOYHOM nepcrnekTmee npmbbiib
3aBUCUT OT pOoCTa N nMageHusa cnpoca.

NHorpa B3/1eT ueH NpoBOUMPYIOT KOHKPEeTHble cobbITUSA (MacCoBbI CNPoC B Kntae Ha BUHa
13 xo3ancTtea WaTo Jlaput-PoTwmnnba npmusBes K pocTy X CTOMMOCTHN), @ €CJIN BbiNYCTUTb
Ha pbIHOK 60/IbLLIOE KOINYECTBO peAKMX MapoK, TO 3TO MOXET 3aCTaBUTb LLeHbl CUJIbHO
OMNyCTUTLCA.

CnepyeT OTMETUTb, YTO POCT LEH Ha pbiHKE noaaepxmaetca 6bnarogapsa peokocTu
B6naropoHbIX MapoK N CTapbiX BUH. B MHTepBbLIO XXypHany Bilan npeactaButenb KoMnaHum
Uzes Gestion XXaH-Mapu 'og3 oTMeTW, 4TO «B MocsiefHNe HECKOJIbKO N1IeT NPOn3BOACTBO
cTabnnmanpoBanochb, Toraa Kak notpebaeHne Bo BCEM MUPE NOCTEMEHHO PacTeT, 4TO U
nenaeT pbIHOK BUHa npuenekaTenbHbiM». C 2013 no 2017 rog notpebneHue BuHa B Mupe
BbIPOC/I0 NPNBAMN3NTENLHO Ha 5%, cpean nuaepos - Kutan (+34%) n CLLUA (+9%), B EBpone
pocT cocTtasun scero 0,14%.

NHTepecHo, 4TO Hauny4lmne copTa BUH COCTaBNAT OTAE/IbHbIN CErMEHT, KOTOPOMY
CBOMNCTBEHHbI YepThbl PblHKa NpeaMeToB POCKOLWM UN Npon3BeneHnin nckycctea. Copra
«rpaH Kpto» 3aHMMaoT 0,02% MMPOBOro pbiHKa, HO MPU 3TOM Ha HUX nNpuxoanTca 4%
CTOMMOCTU (0KOJI0 4 MUNAMapLoB eBpo B rof). OCHOBHYIO YaCTb TaKOro pbiHKa
npencTasnsaoT PpaHLy3ckne BuHa (bopaockmne n 6ypryHackue).

NHBecTupoBaTb B APEBHUIA HAMUTOK MOXXHO CaMOCTOATEJIbHO, U/ XKe BOCMO0JIb30BaTbCS
ycJlyramm criegmasbHbiX oHA0B. BTopoli BapnaHT MeeT CBOU NpenmMyLLecTBa, 0CobeHHOo
LONA TeX, KTO NJIOXO0 3HaeT PbIHOK.

MpenopasaTesb LLKOALI FOCTUHUYHOIO MeHeXMeHTa Jlo3aHHbI (EHL) ®dunannn Macca
pekoMeHayeT NPosBAATb OCTOPOXXHOCTb NMpu Bbibope BUHHOMO MHBECTULMOHHOIO (hOHAa,
obpalwaTb BHMMaHME Ha NMPO3PaYHOCTb ero cTpaternn. Jly4ywe oCTaHOBUTb CBOM BbIGOp Ha
HebonbLKX hoHOaX, 3apaHee y3HaB YC/I0BMA HavYasla N NPeKpPaLLEHNs y4aCTMsa B TaKNX
yupexaeHnsax.

HenuwHe ByoeT NpoOKOHCY/IbTUPOBATHLCA U O NOJINTUKE BJIOXKEHUSA CPpencTB: «DoHA He
OOJ/DKEH MOKyMnaTb TOJIbKO slyylume copTa 60pA0CKNX BUH, TaK Kak 3TO MOXXeT caenaThb
Ka)Kabl. Hy>KHa HacTosALWaa cTpaTermnsa, OCHOBaHHaA Ha KBa/IM(PUKaLUUN N 3HAHUWN PbIHKa».
NHTepecHO, 4TO HEKOTOpPbLIE YYpEeXXAEHNS OPNEHTUPOBAHbLI HA CTPACTHbLIX
KONINEKLNOHEPOB, KOTOopble ByayT cornacHbl NOy4YNTb CBOM A0XO0[4 B BUAE ALLUUKOB C
BUHOM. B ngeane xxe onsa Bbixo[a Ha Cepbe3HbI YPOBEHb AoX0o4a Heobxoanmo
y4acTBOBaTb B DOHAE Ha MPOTAXKEHUN KaK MUHUMYM 8-10 ner.

NmnopTep 6bopaocckux BuH B LLIBenUapuio n 0CHOBaTENb XXEHEBCKOM KoMNaHum B&S Wine
BpyHO N'eHMNHI coBeTyeT NOKynaTb TOBaAp CaAaMOCTOSATENIbHO N XPaHUTb B COBCTBEHHOM NN
apeHayemoM norpebe. «naBHoe - y6eanTbCa B MPOUCXOXKAEHNN BUH U XPaHUTb UX B
OpUrMHaNbHOW YNakKoBKe». DKCMepT NnogvyepKnUBaeT NPONCXOXXAEHME, TaK KakK rnocienHee
MMeeT OrpoMHOe 3Ha4yeHune B ciy4vae nepenpogaxu. NorteHunanbHbIM MHBECTOPaM CTOUT
MOMHWTb, YTO LLEHbl Ha CTapble BUHa OTAnYaloTCa 6obLUen BOMaTUAbHOCTbLIO, TOFAa Kak



LLeHbl Ha Apyrue BuHa pacTyT 6onee paBHOMEPHO.

Ho6aBuM, 4TO B MMpeE CyLLeCTBYEeT OKOJI0 MUJIJIMOHA XO35ANCTB, B KOTOPbIX MPON3BOANTCS
BMHO 06bemomM 35 MunnmapaoB 6yThiNOK B rog obuen ctommMocTbio okosio 100
MUNNapPAOoB eBpo. NaBHble NponsBoanTenn - ®paHuns, icnaHua n Utanusa, Ha nx 0ot
MPUXOANTCSA OKOJIO MOJIOBUHBI MUPOBOro obbemMa.

NHTepecHo, 4To B KOHbeaepaumm Cnpoc Ha BUHO HECKOJIbKO CHU3NACA. Ka)ka bl
LuBeNLUapeL, B MPOLLUJIOM roay BbiMU B cpeaHeM copok ByThINOK (a BCst cTpaHa - 253
MWIJIMOHA INTPOB), 4TO Ha Tpu BYTbINKK MeHbLle, 4eM B 2015-M. Mo gaHHbIM
MUHUCTepPCTBa cesibCkoro xo3ancrtea (OFAG), ogHOW M3 MPUYNH TAaKOro CoOKpalleHusa ctanu
CKPOMHbIe ypoxxau BnHorpaga B 2013-2015 rogax.

Kpome cokpalueHus notpebneHmnsa otev4ecTBEHHbIX BUH (-9,7%), y BUHOLEOB
KoHtenepaunm nosasmnacb HoBas npobnema: anpenbCKkme 3aMOpPO3KKN CTaau MPUYNHON
notepu 6onee 45% bynyuiero ypoxxas. NockonbKy KatacTpoda 3aTPOHYJla BCIO CTPaHy, B
BepHe nayT obcyXaeHnsa MHOroypoBHEBOIO NMjaHa AEeNCTBUI, 3a peasin3aLmio KOToOporo,
BO3MO>XHO, BO3bMETCS rocynapcTBO. Bnactmn KkaHToHa YKeHeBa npeaycMaTpuBaloT, cpeaun
npoYero, NnpefocTaBsieHNne CPOYHbIX 3aMMOB C NOralleHMEM B TeYeHne AByX JieT, NepeHocC
rof0BbIX MaaTe)XXewn rno OTKPbITbIM B HacTosLee BpeMsa MHBECTULMOHHBbIM Kpegnutam v T.M.

Ecnn Taknx Mep oKakeTcs HeloCTaTO4HO, KAHTOH MOXXeT NPUMEHUTb CTaTbio 3aKOHa O
nopaep>xkKe CenbCKOro Xo3MCTBa, KOTopas MO3BOJIAET «OKa3biBaTb NOMOLLb hepMepam,
nocTpagasLllnM OT HeNpeABUAEHHOr0, HAHECeHHOro Npupoaon yulepba NCKIIYNTEIbHON
CTeneHm».

Bo3Bpawasck k cnocobam xpaHeHUS BMHA, MOXXHO NPUBECTU HECTaHOAPTHbLIN NpuMep:
Bo3Jsie LLUnnboHCKOro 3aMka B BoAbl JlemaHa B cy660Ty 13 Masa norpy3vam cneymnanbHbIn
KOHTENHep, coaep Xalmm Toica4y OyTbI/IOK BUHA, MPON3BEAEHHOINO B KaHTOHe Bo.
KoHTenHep, onnpaoLwWwmnncsa Ha ckany Ha rnybmnHe 30 MeTpoB, BbIHYT Yepe3 Tpu roga.

MepBas NonblTKa XpaHUTb BUHO B 03epe (B 2011 roay) He yBeH4Yanacb ycrnexom, Tak Kak
BOOa Npoco4vunnack B OyTbiIKK, HO BO BTOpou pa3 (B 2014-M) BCe NpoOLIIO NPeKpPACHO, 4TO
BLLOXHOBWJ1I0 NPOU3BOAMNTESIEN HA HOBblE SKCNEPUMEHTbI. YCI0BUSA XpaHeHns B JlemaHe
noaxogswme: ctabunbHasa TemnepaTtypa (12-13 rpagycos Tenna), 100% BNa>KHOCTb,
NoJIHas TEMHOTa U HU3KOE CoAEep)KaHMe KMCIopoaa, 4To CnocobCcTByeT NpaBusibHOMY
CO3peBaHUIo BUHA.
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