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He3aBMCMMO OT NONNTUYECKUX NPeanoYTEHUN, MHOIME 3a4aloTCsa BONPOCOM 0 cyabbe eBpo
He TONbKO B cnyyae nobenbl MapuH Jle MeH, HO 1 NOC/e ee BbiIXoAa BO BTOPON Typ,
HaMe4veHHbIn Ha 7 Masa (© Keystone)

Mo AaHHbLIM 5KOHOMUNYECKOro XXypHana Bilan, HeKoTopble a3KCNepTbl HE NCKIOYAIOT
Cepbe3HOro nageHns eBpo B Nepmoa Mexxay rnepebiM 1 BTOPbIM Typamu BbibopoB. Koe-KTo
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y>Ke Ha4vasl MpoAaBaTb €BPO M MOoKymnaTb hpaHKu.

Selon le magazine économique Bilan, certains experts n’excluent pas une chute importante
de I'euro entre les deux tours. Quelques-uns ont déja commencé a vendre leurs euros pour
acheter des francs.

De I'euro en franc a la veille de I'élection présidentielle en France

HakaHyHe npe3naeHTCckux Bbibopos BO PpaHUNM Ty4YM CTYCTUANCL HaA KollesibkaMu,
HanosNHeHHbIMN eBpO. OTKa3 OT e4NHON BastoThl - OANH U3 OCHOBHbIX MYHKTOB MPOrpamMmbl
MapuH Jle lNeH, 4en BbIXOA KaK MUHUMYM BO BTOPOW Typ NpopoYaT Onpochl 06LLeCTBEHHOIO
MHeHUA. OBCy )X OEHNIO BO3MOXXHbIX CLLEHAPUEB pa3BuUTUA cobbiTUI B Crlyvae ee nobenbl v
peann3aumm 3TOro naaHa NoCBAWEHbI MHOMO4YNC/IEHHbIE NYBAMKaL MK BO hpaHLLy3CKOMN
npecce.

Komy byneT xyxe, ecnm ®paHuma BbINAET U3 eBpO30HbI? OTBET Ha 3TOT BOMPOC B
nocnegHne aHu 3abotun obnagatenen eguUHON BantoTbl HEMHOIMO MEHbLUE, YEM OPYroWn,
B6onee knaccuyecknin: «4To genaTtb?» HekoTopble NOCMeWwnn B NyHKTbl 0OMeHa BasitoThl,
4TOObI N36aBNTBLCHA OT PUCKYIOLWMX NOTEPATL LLEHHOCTbL €BPO U MEPEBECTN MMetoLnecs
cbepexxeHuns B «BantoTy-ybexkumwe» - lwBenuapckuin gpaHk, n 6e3 Toro nepeoueHeHHbINn,
HecMoTpS Ha ycunus, npunaraembole HaynoHansHbiM 6aHkoM KoHgenepaumn.

[laBneHne Ha ppaHK YCUIMIOCb HaKaHyHe NepBoro Typa Npe3naeHTCKUX Bbibopos,
KOTOpble NPOAYyT B 3TO BOCKpeceHbe, npexae Bcero 6narogaps ppaHuysam,
paboTalouwmm B LLBenLapum, oTMedaeT XypHan Bilan. MpoaaTbk €Bpo 1 BbIKYNMUTb UX
obpaTHO B Cilyvae NosiBNieHUs yBepeHHoCTU B nobeae Bo BTOPOM Type KaHAuaaTa, He
06BbABUBLLErO BOVMHY €4NHOM BaNOTe, - TAKOB UX MJlaH, KOTOPbINA, KakK BbISICHUIIOCH,
NnoaAep>XX1BaloT HEKOTOPbIE 3KCNEPThI.

Tak, rnaBHbI SKOHOMUCT hrHAHCOBOW rpynnbl Swissquote MNeTep Po3eHLWTpanx cHMTaeT,
4YTO B Ka4YeCcTBe NpeBeHTUBHOM Mepbl NogobHaa onepaumsa MoXXeT UMeTb CMbIC: «B
KPaTKOCPOYHOW NMepCcnekTUBE Mbl OXKNAAEM YKpenaeHnsa opaHKa rno OTHOLIEHUIO K e QUHON
BaJIlOTE B pe3ysibTaTe HeonpenesieHHOCTU, KOTOpas OXBaTbIBaeT PbIHKU». Bnpo4yeM, 3To He
€ONHCTBEHHbIN BapuaHT Ans Tex, KTo pewunn n3baentbcs oT eBpo. o cnosam lMeTepa
Po3eHwTpanxa, NONYAAPHOCTbIO Y XKeNarLwWmX AMBepcudnuUnpoBaTbh PUCKN NOSIb3YIOTCS
TakKXXe NCNaHAcCKaa KpoHa N OyHT CTEPJSINHIOB.

C Opyron CTOPOHbI, €C/IN He cYMTaThb, 4To Nnobena Ha Npe3naeHTCKux Boibopax yxe B
KapMaHe MapuH Jle lNeH, pUCK 4Nnsa eBpo OCTaeTCsa AO0CTaTo4YHO cnabbiM, oTMevaeT
3KCnepT. K TOMy »Xe BEepOATHOCTb y4acTuUsa BO BTOPOM Type IMMaHy3/1a MakpoHa
NOCTaTO4YHO BbICOKA, a ero nobefa MmoxeT 3aMeTHO «noaboapuTb» eanHyo BaaloTy. B
3aBUCMMOCTW OT CIOpMpu3a, KOTOpbIN NpenogHeceT HabngaTensam B NepBoM Type
pesynbTaT MapuH Jle lNeH, eBpo MoXXeT onycTuTbca Ao 1,05-1,04 3a cdpaHkK, a TO U
AOCTNYb NapuTeTa, 0OTMevyaeT 3KOHOMUCT. HO Takas cntyauusa NnpoasinTCca HedoJsro, eciu
TONbKO nnaep «HaunoHanbHOro )poHTa» He CTaHeT HOBbIM Npe3naeHToM PpaHumun.

HanoMHUM, 4TO BANAHUIO TPagyLLUNX BbIBOPOB 1 APYrMX (DaKTOPOB Ha eBPONEenCcKui
hnHaHCOBbLIN PLIHOK NOCBALLEHO HefaBHee nccneposaHue Credit Suisse. CnenyeTt
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OTMETUTb, YTO 3anyLeHHbI UM «bapoMeTp eBPOMNenCKnxX pUCKoB» B KOHLLe MapTa no-
Npe>xXHemy rnokasbiBasl «ACHO».

MHoOrumne KpynHble MHBecTopbl, 6onblLle He foBepsas onpocaM 06 eCcTBEHHOrO MHEHMS,
npeanoyan «yntm Bo paHku» 3abnaroBpeMeHHO, KOHCTaTupyeT MeTep Po3eHwWwTpanx.
Ecnn nepen BTOpPbIM TYpPOM MNOSABUTCS YBEPEHHOCTb, 4TO MakpOH BbinrpaeT 3Tn BbIOOPHI,
AKTUBHbIN Tpengep MOXeT ycrneTb 3apaboTaTb Ha pa3HuUe, OAHAaKO NMHBECTOPHI,
OpMEeHTUpYLWMeca Ha OOJITOCPOYHYO NEePCNeKTUBY, OCTAHYTCHA «B €BPO», €CJ/IN, KOHEeYHO,
NCNbITbiBalOT aoBepue K 6asosomMy cueHaputo. B byayuiem Ha WwBenuUapcKyo BantoTy byayt
OKa3blBaTb AaBJieHVe U gpyrve pakTopbl, TakMe KakK C/I0XKHble neperosopbl Mexay EC n
BennkobpuTtaHuen Ha TeMy Brexit. Tak 4TO MHOrmne, BEPOSATHO, NPennoYTyT OCTaTbCHA BO
«(ppaHKoOBOM ybexxuuie», ecnu Bblibpann ero ewe paHbLue.

Takoe MoJIoXXeHne Bellel, pasymeeTcs, He ycTpanBaeT HaunoHanbHbI 6aHK
KoHhenepauunmn, KOTopoMy NpuaeTCca NPoaos/XKaTb BasllOTHbIE MHTEPBEHLM Os
CepP>XMBaHUSA CUNTbHOIO (hpaHKa. CneumanncT Swissquote, BNpoYeM, CHMTAET, 4TO
LWBENLAPCKOMY LIeHTpobaHKy Jyylle 0TKa3aTbCsA OT Mep, pa3ayBatoLmx ero banaHc.

Mexny TeMm LLBenuapusa y>xe HeOAHOKPATHO noaBeprasacb KpUTUKE 3a BO3MOXKHOE
MaHUMyNMPOBaHME BalOTHbIM KypCcoM. B oTBeT Ha 06BnHeHUs, BblaBuraembie CLLUA,
FoccekpeTapb MO MeXAYHapoaHbLIM (brUHaHCOBLIM Borpocam KoHdeaepauun Mopr Maccep
Ha 3Ton Hepene B 3hupe CMHranypckom tenekomnaHmm CNBC 3asaBun cnepytollee:
«LlBenuapna He MaHUNyAupyeT CBOe BantoTon». 1o ero MHeHUto, oCHoBHasa npobnema
3akJ1l04aeTCsa He B CUJIbHOM (bpaHKe, a B c21aboM eBpo, a 3a eBpPONEncKyo MOHETapHYo
MOJINTUKY OTBEYaeT COOTBETCTBYIOLWMNI OpraH, PpacrnosioXXeHHbIn BO PpaHKpypTe. «Mbl
OOJDKHbI MoAOep)X1UBaTb Hally BasiloTy Ha TOM YPOBHE, KOTOPbIA NMNO3BONSEeT
PYHKLMOHMPOBATHL LWBENLAPCKON SIKOHOMUKE», - OTMETUJT OH.

bosibLie cTaTew Ha 3Ty TEMY Bbl HAVAETE B HALLEM 1OChE.

npesnaeHTckMe Bbibopbl BO dpaHLMK

KYpPC LLIBENLLAPCKOro dpaHkKa

CTtaTbu no Teme

«bapomeTp eBponenckmnx puckoB» ot Credit Suisse

Tomac MoppaH 0 NnepeoLieHeHHOM hpaHKe N SKOHOMUYECKUX NepcieKTUBax
HauvoHanbHbIM 6GaHK OTANYCTWA LWBENLAPCKNIA dpaHK B cBOOOAHbLIVM NoneT
LLiBenLlapusa n eBponenckas NporpamMmma «KoamM4yeCTBEHHOI 0 CMAr4yeHnsa»
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