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PacTeT npuBneKkatenbHOCTb LLiBenuapumn
Y UHOCTPaHHbIX UHBECTOPOB |
L’'attractivité de la Suisse augmente
parmi les investisseurs étrangers
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B Kakue cTpaHbl BNOXUTb AeHbrn? (© Keystone)

HecMoTps Ha cunbHbIN hpaHK, KoHpenepauusa nogHanacb Ha 11 MecTto B penTuHre cTpaH,
Hanbonee MHTEpPEeCHbIX C TOYKM 3PEHUS NMPUBJEYEHNS NPAMbIX NHOCTPaHHbIX NHBECTULMNA.
NccnepoBaHue NpoBOAUTCA €XXerogHo KoHcanTuHrosonm oupmon A.T.Kearney.

Malgré le franc fort, la Confédération s’est hissée a la 11e place dans le classement des
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pays les plus propices a I'investissement direct a I’étranger établie chaque année par le
cabinet A.T.Kearney.
L'attractivité de la Suisse augmente parmi les investisseurs étrangers

CNaBHOW OTANYNTENIbHON 0COHBEHHOCTBLIO 16-ro MO CYHeTy MHAMKATOPaA NPSAMbIX
WHOCTpPaHHbIX MHBecTUuKnin (Foreign Direct Investment, FDI), cuntaloT exxerogHo
cocTasasoWmMe ero akcnepTbl kKoMnaHuu A.T.Kearney, cTasno nepeksi4yeHne BHUMaHUA
WHBECTOPOB Ha pa3BUTble 3KOHOMUKKN CeBepHON AMEepUKN 1N EBpONbI B CBA3KM C LLapsLLen Ha
pa3BMBAOLLMXCA PbIHKAX HeonpeneneHHOCThbIO.

CLUA v KuTtamn 4yeTBepTbI rog NOAPSLA YOEPXUBAKOT NMAEPCTBO B CNUCKe 13 25
rocynapcTB, KOTOpPbIE, MO MHEHUIO PYKOBOAUTENIEN KPYNHENLINX KOMMaHUN MUpa,
OCTalTCA CaMbIMN NPUBMEKATEJIbHbIMU C TOYKN 3PEHNS BJIOXKEHNSA KanuTana ans
peannsaymm JoNroCPOYHbIX MHBECTULUMOHHbBIX MPOEKTOB B 3TUX CTpaHax. 1o oueHkam
skcnepToB A.T.Kearney, B 2015 roay 06bemM COBOKYMHbIX (PMHAHCOBLIX MOTOKOB BbIPOC Ha
36% v pocTur 1,7 mapa Aonnapos, TO eCTb pekopaHoro 3HadeHns ¢ 2007 roga. Mpu aTom
70% npeacTtaBuTenein KOMNaHWM, NPUHUMaBLLNX y4acTMe B UCCnenoBaHUn, HaMepeHb.l
yBeNMN4YMBaTb CBOU BJIOXKEHMSA B Bamxkanwee Bpems. Kyaa »e ny4ywe MHBECTUPOBaTb
cpencrtea?
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B Henokonebumsbix, Ha nepsbin B3rnag, nosnynax CLUA n Kntas B 2015 roay MoXXHO 6b1s10
3aMeTuUTb HebonbLON CABUI: pa3pbiB MexXxay ABYMSA cTpaHamum Bbipoc ¢ 0,10 go 0,20



banna, oTpa>kas pocT [OBepus NHBECTOPOB K aMepPUKaHCKOM 3KoHoMUKe. C apyron
CTOPOHbI, 3aberasi HeMHoOro Bnepen, skcnepTbl A.T.Kearney nonaratoT, 4TO pe3ysbTaT
npe3naeHTckux Bbibopos B CLLA MOXKeT OKa3aTb CyLLIeCTBEHHOE B/INSAHME Ha MOJIOXKEHME
HbIHELIHEero nuaepa B cnepytowem rogy. Mo npegBapuTenbHbiM OLeHKaM, nobena
MonyJsINCTCKOro KaHanaaTta - JoHanbaa Tpamna nan bepHn CaHpgepca - MoxxeT Ha 13%
YMEHbLUNTb YACJSIO KOMMaHNI, NAaHNPYOWNX yBeanYnTb nHeectuumm B CLUA, n Ha 8%
YBEJINYNTb YNCII0 TeX, KTO cObupaeTca YMEHbLUNTb BIIOXKEHWE CpencTs.

TeM He MeHee NoKa MHBECTOpPbl OTAAIT NpeanoYTeHNe Pa3BUTbLIM CTPaHaM, 0 4eM
CBMOETENbCTBYIOT TakXXe pe3dynbTaThl FepMaHuun, BennkobputaHum n gnoHum, B To Bpems
KakK CUTyauuns B pa3BMBaOLLNXCSA SIKOHOMMKAX (3a UCKNoYeHnem NHAMN) BHYLLAET UM
MeHblle onTUMM3Ma.

CtpaHbl BPUKC B penTuUHre npusnekatensHoctu NMNAW BTOpPON roa noapsan npeactaBnsaioT
Kutan, NHana n bpasunnsa: Poccua B nocsieaHnin pas nonagana B cnucok B 2013 roay (ee
ny4qywmn pesynbtaT - 6 MmecTo B 2005-M), a KO>xxHasa Acdpuka nokuHyna ero B 2015-m. Mpwu
3TOM reonoJINTU4eCcKmne pNUCKKu, No-nNpexxHemy angnpyrLlme B nepeyHe BO3MOXKHbIX YIrpos,
TEepsAT CBOK OCTPOTY, B TO BpEMS KaK pacTeT onaceHune obuiero 3SKkOHOMM4eCKoro
Kpn3nca pasBnBalOWKNXCA PbIHKOB. DKCrepTbl A.T.Kearney CBA3bIBAOT CHMUXXEHNE BJIUAHNSA
reornosINTUYeCKoro pakTopa B NMepBylo o4yepenb C OTMEHOW CaHKLUMW B OTHOWeHUn MpaHa,
OoTMeYas, YTO Harnpsi>KeHne OCTaeTCs B CU1e KakK B 3TOM cJlyyYae, TakK U B MPOTUBOCTOSAHNM
Poccun ¢ CLLUA n EBponon.

B yCNnoBUAX CHUXXEHUA NHTepeca K pa3BUBaAOWMNMCSA pblIHKaM eBpOonencKkme CTpaHbl B
penTtuHre NMUN 3ansanm 13 mect. CaMbll BbICOKUIA pe3ybTaT nokasasia FepMmaHus,
MOAHSABLLAACS Ha YETBEPTYIO MO3MNLMIO - 3TO ee NydLWunn pesyabTaT 3a nocnegHue 14 ner.
NHBecTopoB, NposaBAAtOWMX 0COObIN NHTepec K chepe NHPOPMALMOHHBLIX TEXHONOMNN, HE
OTNYrHY/1 pa3pasuBLLUMACA B NPOLUIOM roay ckaHgan ¢ Volkswagen, oTMe4atoT
COCTaBUTENN PEeNTUHra.

LLiBenuapus, «BONPeKN ApaMaTUYHOMY YKpenaeHuo dgpaHka», NogHAMack Cpa3y Ha Tpu
CTPOYKN, 3aHAB B 3TOM roay 11 mecto. CusbHas HaunoOHaIbHasa BaJlloTa U CBSA3aHHbIE C
Hen TPyAHOCTU He ocnabunn nHTepeca MHOCTPaHHbLIX MHBECTOPOB K CTpaHe, HEU3MEHHO
NMMAVPYOLLEN N0 KOHKYPEHTOCNOCOOHOCTU N BO3MOXXHOCTU NPUBJIEKaTb CaMbIX
TaJaHTAMBbIX CMELNANNCTOB, XapaKTEPU3YIOLLLENCH AOBOJIbHO HU3KUM HAJI0rOBbIM
bpeMeHeM AN KOMMaHUM, BN30CTHIO K €BPOMENCKOMY PbIHKY CObITa N XOPOLLO pa3BUTON

NHPPaCTPYKTypon.

Hanbonblwee 3HavyeHne BCe 3TU haKTOpPbl UrpatoT B chepe Npon3BoLCTBa TOBAPOB U
OKa3aHuA yCayr C BbICOKON A06aBNeHHON CTOMMOCTbIO - B KOMMaHMAX, aKTUBHbIX Ha pPbiHKe
MHMOPMaLNOHHbBIX TEXHOIOrNIA, B (hapMaLeBTUKE U PuHaHcax. MHOCTpaHHbIE MHBECTOPSI
CbIrpasiv BaXKHY0 pOJib B Pa3BUTUMN OLHOW U3 OCHOBHbIX OTpacnen KoHpenepaunn -
hapmaueBTnke, 060pOT KOTOPOM B MPOLLIOM FroA4y BblpoC A0 5,5 mnppa nonnapos. B
KavyecTse npuMmepos Hanbonee 3aMeTHbIX cAesiok 3kcnepThl A.T.Kearney npusoaaTt
npogaxy weenuapcknum ruraHtTom Novartis 6putaHckon komnaHum GlaxoSmithKline
rnogpasneneHns no Nponu3BoacTBY BakKUWH 3a 7,1 mnpa nonnapoB 1 amepukaHckon Eli Lilly
BeTepuHapHoro 6usHeca 3a 5,4 MapAa [0a1apoB. ExxerogHbI NPUTOK YUCTbIX NPAMbIX
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WHOCTpPaHHbIX nHBecTnumn B LLIBenuaputo, 3a nckadeHnem 2013 roaa,
oXapakKTepusoBasLUerocs oTpuuyaTesibHbIM 3Ha4YeHueM, ¢ 2010 roga ocTtaeTcsa Ha ypoBHe
24 mnpA 0onNnapos.

MHBECTULINA B LLIBENLIAPUIO

WHOCTpPaHHbIE NHBECTULIMW B LUBENLIAPULO
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