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NMpu3pak Grexit okasbiBaeT AaBJsieHUe Ha
wBenuapckum dpaHk | Le fantome du
Grexit met sous pression le franc suisse
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(DR)

HaumoHanbHoMy 6aHKy LLBenuapum (SNB) npmnwaock NpoBeCcTU MHTEPBEHLUN Ha
BaJIIOTHOM pbIHKE, 4T0Obl 0CNabunTb hpaHK, CTaBWMA BantTon-ybexxumuwem Ha (hoHe pocTa
06eCcrnoKoeHHOCTH, CBA3aHHOW C CUTyauunen B Npeunn.

I

La Banque nationale suisse (BNS) s’est vue obligée d'intervenir sur le marché des changes
pour affaiblir le franc, devise refuge face aux inquiétudes suscitées par la Grece.

Le fantdme du Grexit met sous pression le franc suisse
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auu B 6aHkax KoHenepauun, LLBenuapusa He ABnseTcsa (ToyHee, He ABAsAiach 40 KOHLA
2014 ropa) NpuopuTETHLIM HanpaB/eHUeEM A1 rpevyecKoro KanuTana, NoKMaaLero
CTpaHy. BepossTHOCTb Grexit (BbixoOa 13 eBp030HbI) Ka)keTcs Bce 6osiee peasibHOM Ha
doHe aHOHCUMPOBAHHOIO Ha 5 nionsa pedepeHayMa o cyabbe pedopM, NpennoXKeHHbIX
peuun KpeagnTopamu.

CnepyeT OTMETUTb, YTO UCKJIIOYEHME CTpaHbl 6e3 ee cornacusa He NpegyCcMoOTPEHO
cornaweHnammn EeBpocotosa, ¥ MUHUCTP (pruHaHCcoB AHNUC Bapydakuc y)xe 3ad98un B
nHTepsbto Daily Telegraph, 4To AduHbl rotoBbl 0bpaTnThcs B Cyn EBpocoto3a, ecnm Takoe
peweHne byneT npuHaTo bptoccenem. OgHakKo, Kak nonaraeT 3aMmanpekTopa PUHAHCOBOM
KoMnaHum Mirabaud Securities [J>xoH lNMnaccap, oTcyTcTBME (DUHAHCOBOW NOOLAEPKKMN U
npekpaweHne cotTpyaHunyectsa ELLB ¢ rpeyeckmumm 6aHkamm npmeeneT K OCTPON HEXBaTKe
Ha/IMYHbIX, YTO BbIHYAUT ['peuunto NCKaTb ajJibTeEPHaTMBHbIE BapuaHTbl obecneyeHus
BHYTPEHHEWN 3a40J1>KEHHOCTN.

Kak 6bl TO HM BbIJ10, CNOXKMBLLASACS CUTYyauUnsa He cnocobCcTByeT poCTy MOMysSPHOCTM €BPO
Y NHBECTOPOB, KOTOpble CHOBa obpaTunsin CBOM B30p Ha LWBENLLAPCKNN (PpaHK B KayecTBe
TakK Ha3biBaeMon BasnoTbl-ybexxmnuwa. HanoMmHnMm, 41o 15 aHBaps HaumoHanbHbIn 6aHK
KoHpenepauun (SNB) npuHan peweHne oTKasaTbCsa OT NOAAEP)XKaHUSA HYUXKHEN MpaHnLbI
obmeHHoro kypca CHF 1,2 : 1 EUR - Mmepbl NPUHATON HECKOJIbKUMN FrogaMn paHee ons
3alUMTbl OTEYECTBEHHOI 0 MPON3BOANTENA OT YpPe3MepHOro ykpenaeHus dppaHka. Mo
3aMbicnly SNB, OTMEHY 3TOro orpaHMyYeHns AoJIXKHO 6blJ1I0 KOMMEHCUPOBATb BBEAEHMNE
oTpULIaTEIbHbIX MPOLLEHTHbIX CTAaBOK MO Aerno3nTtaM Ao BocTpeboBaHus. MNpu 3ToM
HaumoHanbHbIN 6aHK ocTaBua 3a cobon NpaBo coBepLlUlaTb BaJlOTHbIE MHTEPBEHLUN B
cnyyae HeobxognuMoCTH.

Ha npoxoauswem B noHenenbHUK B bepHe puHaHcoBoM popymMe, opraHM3oBaHHOM MO
nHuumnaTmee rasetsl Neue Zircher Zeitung, rnasa SNB Tomac MoppaaH Bnepsble ¢ 15
AHBaps NOATBEPAUN haKT NMPoBeAeHNSs NHTEPBEHLUU Ha pbiHKe. He yTO4YHUB pa3mep
cyMMbl, noTpeboBasLueiica ans ctabunusaumm kypca, Tomac ViopaaH npusHan, 4To
CNnoXuswasncs B N'peumnn cntyaums nosbiCua CNPOC Ha LWBENLLAPCKUNA (ppaHkK, B
pe3ynbTaTe Yyero SNB npuwnocb BMewaTbCcAa. B nocneaHne aHu Kypc konebnetcsa B
npenenax 1,049-1,038 EUR/CHF.

TeM He MeHee oTMeHa (PUKCUPOBAHHOW rPaHULLbl BaSlOTHOIO Kypca bbiia Heobxoamnma,
elle pa3 3aBepus y4acTHUKOB hopyMa ToMac MopaaH, nonaratowuii, 4To cerogHs
BINSIHNE TPEYECKOro Kpu3mnca Ha LIBENLLapPCKY0 SKOHOMUKY OKaXXeTcs MeHee
3HAYUTENIbHBIM, YeM MOTJI0 Obl B YC/IOBUSAX aHANIOMMYHON CUTYaLUN To4 Uav ABa Ha3ag.

B cBOlO o4epenb aHaNUTUKN PUHAHCOBOIO KOHrnomepaTa Credit Suisse nporHo3npytoT
NMOBbILLEHNE MHTEpPECa K LUBENLLAPCKOMY (DPaHKYy N HE UCKJTIOYaOT BO3MOXXHOCTU
yBEJINYEHNA 3HAYEHUN OTPULLATENbHbIX MPOLEHTHbLIX CTaBOK, HECMOTPS Ha TO, 4YTO «3Ta
Mepa - He caMas 3(pheKTUBHaAA B paMKax BPEMEHHOI0 KpU3nca».

IKCNepTbl CHNTAOT, YTO BaJIKOTHbIE NHTEPBEHL NN OCTAaHYTCS BCE XXe I1aBHbIM
WHCTPYMEHTOM, KOTOopbIM ByaeT nonb3oBaTbCsa HaunoHanbHbIM 6aHK onsa 6opbbbl C
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yKpenaeHneM paHka. YTo KacaeTcs NpsaMoro BANAHUS pa3pa3uBLLUErocs Kpm3nca Ha
LWBENLAPCKY0 SKOHOMUKY, ero ypoBeHb MeHee 3amMeTeH, cHuTaeT Credit Suisse. [leno B
TOM, 4TO ['peumns He aBNAETCA OCHOBHbIM TOProBbiM NapTHepoMm KoHdenepaunmn: ee nons B
obuwem obbeme akcnopTa coctansaeT Bcero 0,4%. Takmm o6pa3omM, OCHOBHOMN
MaKpPO3KOHOMUNYECKUI 3(EKT, KOTOPOro caenyeT onacaTbcs LLUBenuapum B 0XXupgaHum
Grexit, 3aknto4aeTcs B pocTe AedISLNOHHOIr0 AaBJIEHNA N YKPENEeHUN HalNOHAIbHOWN
BaJItOThI.

Oob6aBnM, 4TO Ha NONYNAPHOM MHTEPHET-CepBMCE NO KpayadaHanHry Indiegogo Ha 3ToMn
Henene ctapToBan cbop cpencTs, KOTopble NOMOryT INpeumnn BbibpaTbCa U3 Kpusuca. Mo
3aMbIC/ly MHMLMATOPOB KaMnaHuu, 1,5 Mmapa eBpo (BCero rno 3 eBpo Ha Ka)kgoro
eBponenya) No3BoAAT HANTU BbIXO4 U3 Tynuka. MeHee 4eM 3a 2 aHa Greek Bailout Fund
yZanocb NonoJsiIHNTb Ha 139 TeicAY eBpo. CnenyeT OTMETUTL, YTO 3adBJieHHas Uesib NoYTu
paBHa CyMMe, KoTopyto 'peuns gosxHa bbiia A0 cerogHAWHEro AgHA nepevyncants MB®
ONA NCMOJIHEHNS cBOUX 06A3aTeNnbCTB.

KypcC hbpaHKa K eBpo

NepCcneKTUBbl A9 MOJOLEXN B LLIBENLIAPUN
CTtaTbu no Teme

Kyna 6eXxuT rpevyeckmn kanntan?

HauwoHanbHbIn 6aHK HaMepeH CNeinTb 3a CUJbHbIM (DPaHKOM

LLIBenuL@pCcKMe Yacbl U AParoueHHOCTM He NoCTpadasan OT CHUXKEHWSA SKCNOopTa
HaumnoHanbHbIN 6aHK LlBenuapum BBOOUT OTPULLIATENbHYIO MPOLIEHTHYIO CTaBKY

LLBenuapckme baHku UBS u Credit Suisse «noa kKoanakomM» y EBponenickor KoMuccuum
B rpeyeckom 3ase ... cyna
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