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Mpe3naeHT weenuapckoro otaenenma UBS Jlykac Nesunep © Keystone

PykoBoACTBO LUBenL@apckoro otaeneHus baHka UBS nepexxusaeT 3a
KOHKYPEHTOCMNOCOBHOCTb CTPaHbl, KOTOPOW MOryT YrpoXaTb CMTyauunsa ¢ 6aHKOBCKMMU
CTaBKaMu, BaJILOTHbIM KYPCOM U CJINLLKOM XKeCTKOe 3aKOHO4aTesIbCTBO.

I

Les responsables d'UBS Suisse s'inquietent pour la compétitivité domestique en invoquant
la situation en matiere de taux d'intérét, cours de change et la réglementation trop
restrictive.
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UBS Suisse contre la «jungle réglementaire»

OTMeHa HaunoHanbHbIM BaHKOM HVXKHEro nopora obMeHHOro Kypca napbl €eBpo/dpaHK B
cepenvHe SHBapSA 1 NocsenoBaBLUee 3a 3TUM peLleHEM BBeAEeHNE OTpuLaTelbHON
MPOLEHTHOW CTaBKM NO AeN03MTaM NOPOANII0 HEYBEPEHHOCTb B MepCneKTuBax
JasibHeNLWero pasBuUTUA LWBENLAPCKON SKOHOMNKN, OTMeYaeT B CBOEM Mnpecc-penmnse
KpynHenwun 6aHk KoHdeanepaumn. NoHabnogas 3a noBegeHnem paHka, aHaIMTUKN
UBS, Kak u gpyruve skcrnepTbl, NPULIN K BbIBO4Y, Y4TO TeMnbl pocTa BBl B 3ToM rogy
cHn3aTca 0o 0,5%, ogHaKo peLeccun Bce e yaactcs nsbexaTb.

OKa3aBLWMNCb B CZIOXKHOW CUTyauun B pe3ysibTaTe ykpensaeHnsa gppaHka, KoHgenepaumm
criegyeT NMoJIoKUTLCA Ha (PaKTopPbl, KOTOPble HAXOAATCA B Cpepe ee HeNnoCpeACTBEHHOro
B/INAHUSA, CHUTAIOT 3KCcnepThl UBS. Peyb naet, B nepByio o4yepenb, O 3aKOHO4ATeJIbHOM
peryampoBaHuUn AesTesIbHOCTU KOMMAaHUW, KOTOPble BHOCAT 3HaYMUTesIbHbIVM BKa[ B
pa3sBuTue WBENLapPCKON SIKOHOMUKMU.

«IcnosiHeHNne MHOro4YNCNEHHbIX HOPMATUBHbLIX aKTOB HE TOJIbKO YBesIn4MBatoT
aAMNHNCTPaTUBHbIE PAacXodbl, HO M YaCTO TOPMO3AT UHHOBALMOHHYIO 0EeATe/IbHOCTb; OHU
MPOCTO KOHTPMNPOAYKTUBHbI», - 3a9BU NPE3NAEHT LWBENLApPCKoro otaenenmna UBS Jlykac
eBnnep Ha NPOLLION Headene B Xo4e BCTpeYn C npeacraBuTensaMm npeccol B Lilopuxe.

UBS Swiss economic forecasts

% change yoy in real terms Forecasts UBS

Level* 2011 2012 2013 2014 2015F 2016F
Gross domestic product 648.0 1.8 1.1 1.9 2.0 0.5 1.1
Private consumption 348.5 0.8 2.8 2.2 1.0 1.4 1.5
Government spending 708 2.1 29 1.4 1.1 1.2 1.3
Capital spending 151.1 4.3 2.4 1.7 1.5 -0.3 0.6
Construction 58.0 2.5 29 1.2 09  -02 0.7
Equipment 93.0 5.3 21 2.0 1.8 | 03 05
Exports** 3134 35 26 0.0 39 10 05
Imports* * 268.1 4.7 4.0 1.4 1.6 0.0 0.5
Inflation 0.2 0.7 0.2 0.0 = -10 0.2
Unemployment rate 258 29 3.2 3.2 3.6 35

“Year 20 (in CHF bn at current pnces) ™ excluding n-m.gold and valuables
F: Forecasts UBS

MporHo3s UBS © UBS

B HepaBHen nybnamkaumm UBS Outlook Suisse 3KOHOMUCTbI PMHAHCOBOW FPymnnbl
00BACHAIOT, 4TO B MocnenHve rogbl LLBenuapuma TepaeT 04KM B pa3INYHbIX
MeXAYHapPOAHbIX PENTUHIaX UMEHHO Mo 3Ton nNpun4nHe. «Csoboaa, coBepLUEHHO
HeobxogunMas AN BeAeHUsa npeanpuHMMaTeNbCKON AesTeNlbHOCTN, 3aAyLlieHa CeTbio
npeannucaHnm n NOCTOSIHHO Y>KeCTO4YaeMbIM 3aKOHO4ATEIbCTBOM, KOTOPbIE Napaan3yoT
WHHOBAUWOHHbIN U NpeanpuHUMaTENbCKUA AYX», - CHNTAET 3KOHOMUCT UBS Suisse
OaHvanb KanbT.
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«CBobopa, coBeplleHHO Heobxoanmasa onsa BeaeHnsa npegnpuHMMaTeNbCKON
NeATeNIbHOCTUY, 3a4yLlUeHa CeTbIo NpeaAnnucaHnim N NOCTOAHHO Y)KeCTo4aeMbIM
3aKOHOLATeNbCTBOM, KOTOPbIE Napaan3yoT MHHOBALMOHHbBIM U NpeanpuHUMaTENIbCKUN
Ayx»Halwm NoCTOAHHbIE YUTATENN, BEPOATHO, YOANBATCS, YC/bILLAB MHEHNE, 4YTO
KoHthenepauns puckyeT noTepsaTb BeAyLine Mo3muUnmM B pa3inYyHbiX MeXAYHaPOAHbIX
penTUHrax, o pesysibTaTaxXx KOTOPbIX Mbl perynspHo coobuwaem. OgHako crneunanncrtam
UBS He oTKaxkewb B HabntogaTenbHoCcTU: LLBenyaputo, Ha3BaHHYHO LLECTON rog noapsasa
CaMo KOHKYPEHTOCMNOCOOHOW CTpaHOW MUpa, aHaNUTUKK BO® B nocnenHem
nccrenoBaHUM Npeynpennan o pacTyLlen yrpo3e HexBaTKN KBaMPULMPOBAHHbIX
CNeynanncToB N OPYrux Bbl30BaxX, BO3HMKAKOLWWMX B pe3ysibTaTe NOSABNEHUNSA HOBbIX
OrpPaHNYNTENbHbLIX MHNLMATUB N HOPMATUBHbLIX aKTOB.

Mpu 3ToM, No cnoBaM Jlykaca FeBunepa, GUHAHCOBLIA CEKTOP NOCTPaAasn OT Y)KeCcTo4YeHUs
3aKOHOAaTesNIbCTBA KaK HUKTO APYron. « ®MHAHCUCTbI COBEPLLMAM MHOIO OLINGOK B
NpoLLSIOM. YPOBEHb KanuTaan3aumnum MHOrnx 6aHKoB OblJ1 HEIOCTATOYEH Nnepen HayasioM
Kpu3unca, gpyrve noTepssn u3 Bua OCHOBHOE HanpaBJieHNe CBoel fesTeNbHOCTU. B
CEeKTope NpoMcxXoasT HeobpaTuMble N3MEHEHUS, CBSA3aHHbIE C HOBbIMM MpPaBUIaMu UTPbi»,
- CYMTaeT Npe3naeHT LWBenlapckoro otaeneHus UBS.

MNMprn3HaBaa HeobXoAMMOCTb YCTaHOBIEHNA YeTKUX HOpPM, Jlykac N'eBunep obpaTun
BHMUMaHWe Ha pacTywmnn macwtab HoBoBBeAEHUN. TakK, eC/in NepBbl NakeT MeToAnYeCcKux
pekoMeHOauunm B cpepe BaHKOBCKOro peryanpoBaHus, N3BeCTHbIN Noj Ha3BaHMeM basenb
|, conep>xan 30 cTpaHuu, To nocnenHAs sepcus basens Il paspocnack go 600 cTpaHu,.

NMOMMMO CNOXKHOCTW BOCMPUATUA N MPETBOPEHNSA B XXN3Hb NCMOJIHEHNE HOBbIX Mpasui
COMPSXXEHO CO 3HAYUTENIbHbIMUN (PUHAHCOBbIMM pacxogamMun. B 2013-2014 ropax
duHaHcoBasa rpynna UBS noTpaTtuna 6onee 1 mnpa ppaHkoB Ha TO, 4TOb6bI
COOTBETCTBOBAaTb HOBbIM TpeboBaHUAM. MUANNOHHbBIE B/IOXKEHNSA NOTPEBYIOTCA N B 3TOM
roay, npepynpenun Jlykac Nesunep.

B 2013-2014 rogax cmnHaHcoBasa rpynna UBS noTpaTtuna 6onee 1 mapa paHKOB Ha TO,
4TObbl COOTBETCTBOBATbL HOBbIM TpeboBaHMAM.[1pe3naeHT wBenuapckoro otaeneHnsa UBS
nognep xasa naer aHaInTn4Yeckoro ueHTpa Avenir Suisse, BbICTYNUBLLEro C
npennoXXeHneMm BBeCTU TakK Ha3blBaeMbll «TOPMO3 3aKOHOLATE/IbHOIO perysimpoBaHns»,
KOTOPbIN, MO aHANOrMn C «TOPMO30M 3a[40/DKEHHOCTU», ByaeT onpefensaTb MakCMMasibHOe
YMCNO AONOJHUTENbHbIX TPeOOBAHNI N YPOBEHb PACcX040B Ha UX UCMOJIHEHUE, YTO
MO3BOJINT CHU3NTb Harpy3ky Ha npegnpuHuMaTenen.

Hob6aBuM, 4TO Ha (hoHe BCeX HeraTUBHbIX U3MEHeHUN nepBbi KBapTan 2015 roga
OKasaJics ycnewHbiM ansa gpuHaHcoBouW rpynnbl. Yuctaa npnbbinb 6aHka gocturna 1,98
MApA hpaHKoB, 4TO Ha 88% Bonblue, YeM 3a aHaIOrMYHbIV MepMoa NPOLUIOro roga. 9ToT
pe3ynbTaT CTan OAHUM M3 NyYLnX, Ha4YnMHasa ¢ Kpm3nca 2008 roga. Kpome Toro, 6aHK,
KOTOpoMy npenctonT pasbupaTtensctea B CLLUA no nosoAy MaHUNYAALWA Ha BaJllOTHOM
pblHKE 1 BO ®paHLMN B CBA3U C 0OBMHEHNAMK B Sierasnsaum CKpbITbiX OT HAJI0rOB
CcpencTs, CHU3U pa3Mep pesepsa NpPencToaLmX nnaTexen ¢ 3,1 oo 2,7 Mapa ppaHKOB.
CnepyeT OTMeTUTb, 4TO, MO KpanHen mepe, UBS xopoLio nzsectHa (oMHaHCOBas CTOPOHa
rnocneacTBun HecobnogeHNsa OenCcTBYOWNUX TpeboBaHUN.
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HaeMHWKW B LLIBENLIAPUN

CTtaTbu no Teme

BaHkoBckuim 6apomeTp LliBenuapun 2015 roga

KBapTaabHas npmbbinb UBS Bbipocna, HeCMOTPS Ha dOpPMUPOBaHUE PE3EPBOB

LLBenuapckmim bapomMeTp BIOPOKPATUKM MOKa3bliBaeT «NepeMeHHYI0 06J1a4HOCTb»
LliBernuapckue drMHaAHCOBbIE AMPEKTOPa 06ecnoKoeHbl yKpenJeHnemMm dpaHKa
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