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OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTU Ha pycckom sA3blike (https://nashagazeta.ch)

Myt LLiBenuapum Ha onmMMn (PpUHAHCOBLIX
yemMnuoHoB | Comment la Suisse est
devenue un des champions de la finance

Author: Jlenna babaeBa, XXeHeBa/Lliopux , 26.02.2015.
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B MmaneHbkon cTpaHe - 6onbwon noteHyman (bilan.ch)
3a nocnegHee crtosieTve LEHTP PUHAHCOBOW N SKOHOMUYECKOUN AEATENLHOCTHN
nepemectuncsa ns Eesponsl B CLLIA. B 4em xe ocobeHHOCTb LLBenuapunm, kotopas
npofoJsikKana ctabunsibHO pa3BuBaTbCA N CTasfla OAHOMN U3 BaXXHbIX (PMHAHCOBbLIX MOLLAA0K
Mupa?
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Depuis le début du XX siecle, le centre de I'économie mondiale a progressivement quitté
I'Europe pour se déplacer aux Etats-Unis, comme le révéle une étude annuelle publiée par
Crédit Suisse. Malgré ces transformations, la Suisse a suivi son propre chemin.

Comment la Suisse est devenue un des champions de la finance

Kakne TpaHcdopMaunm Npon3oLiv Ha PUuHAHCOBBLIX pblHKaxX 3a nocnegHune 115 net?
HecmoTps Ha ynoMsiHyTOe nepemMelleHne ueHTpa PUHaHCOBOW M SKOHOMUNYECKOWN
nesaTeNbHOCTN, O KOTOPOM FOBOPUTCA B o4epenHOM nccnenosaHmm Global Investment
Returns Yearbook 2015, ny6ankyemom Crédit Suisse, omHaHcoBas nctopus KoHgeaepaumn
npenctasnfeT cobom ocobbi NpuMep Ha KOHTUHEHTE.

B nepuoa ¢ 1899 no 2014 ron, oTMedaeTCsa B UCCnenoBaHum, MMpoBast 5KOHOMUKaA
nepexxunna ropa3no 6osblie N3MEHEHUI N KaTaK/IN3MOB, YEM B TEYEHNE HECKOJIbKNX BEKOB
[0 3Toro. [1ee MMpoOBbIE BOMHbI, Fnobannsaumns, nosaBaeHne NHTepHeTa, paa bup xesbix
Kpaxos...

Ecnn B 1899 roay Ha gonto CLUA npmxognnock TosibKo 15% MupoBoro gHaHCOBOIO
pblHKa, TOo B 2014-M - y>xe 52%. 2Bostounsa EBponbl B 3TOM OTHOLLUEHUN MPSMO
NMPOTUBOMOJIOXKHA: 3@ TOT XKe Nepuop «ee 4acTb» CoOKpaTunach ¢ 62% (Npu 3ToM Ha o0
CoeamnHeHHoro KoposieBcTBa Nnpuxoamnocb 25% mmnposoro obbema «pruHaHCOBOIro
KpyroBopoTa», 4To genaso ero 6e3ycnoBHbIM ingepom) o 17%. 115 neT Ha3an TpeTbe n
yeTBepToe MecTo 3aHnManun NepmaHnsa (13%) n GpaHumnsa (11,5%), a B koHue 2014-ro
undpbl o8 3TUX cTpaH coctasnnm 3% n 3,1% cooTBeTCTBEHHO. Ha BTOPOM 1 TpeTbeM
MecCTe B HacTosulee BpeMs Haxoaatca AnoHuna (7,8%) n CoegnHeHHoe KoposaeBCTBO
(7,2%), Ha 4yeTBepTOM - KaHagaa (3,3%).

Tem BpemMeHeM pa3BuTue LLBenyapunm Nnpoxonnao HeCKOsIbKO nHave. Ecnin B 1899-m
KoHepepauunsa He Bxogusa B CMNCOK MOLLHbBIX KarnnTalMCTU4eCKUX gep)xaB, TO CerogHs
OHa - BTOpas B EBpone nocne CoeamHeHHOro KoposieBcTBa no cuse csoero MHaHCcoOBOro
pbiHKa, 3aHMMas 3,1% munposoro obbvema npu 0,1% MmnpoBoro HaceneHnsa. CneunanncTol
Crédit Suisse Tak)xe HanoMuHatoT, 4To KoHdenepaumna CTOUT Ha NepBOM MecTe Mo CBOEN
KOHKYpPEeHTOCnocobHoCTHN.

CTOUT OTMEeTUTDb, 4TO PUHaHCOoBas uctopusa LLisBenuapum He orpaHnymBaeTcs ogHUM XX
BEKOM, TaK KaK co3aaHune poHaoBbix bup>x B XXeHeBe (B 1850 roay), LUiopuxe (1873) n
basene (1876) No3BOINAO €1 y)Ke BO BTOPOM NosioBuHe XIX BeKa NoayyYmnTb MPOYHYIO
OCHOBY A1 OeATeNIbHOCTU B 3TON cqpepe. Pe3ynbTaTbl BUAHbI MO KOHKPETHbLIM Lndpam: 3a
115-neTHWn Nnepuoa rocygapcTBeHHble obnaurauvn LLBenuapum BXOAUIN B «HETBEPKY
Ny4Wunx» B MUpe C peasibHbIM 0oxonoMm 2,3% B roqoBOM UCHUCEHUU, @ POCT UHPIALMK 33
3TO BpeMs cocTaBnsn Bcero 2,2% B rog.

Cpeaon Hanbonee cnnbHbIX oTpacnen KoHdenepaunm aBTopbl UCC/Ie40BaHUSA OTMETUAN
6aHKOBCKUIM CeKTop (B 0COBEHHOCTN YacTHble 6aHKK, MHOIME U3 KOTOPLIX BeAyT CBOKO
neatenbHoCcTb 6onee 300 neT) N hapMaUeBTUYECKY NPOMBbILLIEHHOCTb (Ha KOTOPYIO
npuxoantcs 36% pblHKa akUMW B rocyaapcTBe).

Bce aTn hakTopbl, @ TakXXe HENTPaNbHOCTL LLIBenuapun n ee HagexHasa 3KOHOMUYecKas
MOJINTUKA NPUBENN K TOMY, 4TO ec/in B 1899-M anbnunckasa cTtpaHa genana ToJbKO NepBble
warm K CBoemMy HblHewWwHeMy nosioxxeHuto, To ¢ 2009-ro oHa HaxoOUTCA Ha NepBOM MecTe B
MNPOBOM PENTUHIE KOHKYPEHTOCMOCOOHOCTM, KOTOPLIN exerogHo nybnmkyetT BceMupHbIn
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3KOHOMUNYECKUN hopyM (BID), a ee pbIHOK LeHHbIX Bymar - NaATbI MO pa3Mepy B MUpe.
Takxe cerogHs B LLiBenuapun ocyuwecTeageTcsa ynpassaeHme okono 30% MHOCTPaHHbIX
WHBECTULNIN, COBEPLUAEMbIX YaCTHbIMU SIMLL@MN B pa3HbIX rocyaapcTBax.

JiobonbITHO, 4TO 3KcnepThl Crédit Suisse Tak)xe NpeacTaBUIN TEHOEHUUN PA3BUTUSA
MWPOBOWN SKOHOMUKM B LLesIOM, CO34aB AN15 3Toro obwmm poHAoBbIN MHOEKC. 3a nepunog C
1900-ro no 2014-n ron peasibHbIA 0OX04 B MUpe COCTaBAsA B FOL0BOM UcHncneHum 5,2%
OT akuum n 1,9% ot obnuraumn. Kpome T0oro, 3a nocnegHue 115 net npemns 3a puck no
aKLMAM OTHOCUTENbHO Ka3HavYencknx sekcenemn boina pasHa 4,3% B rop (B LLUsenuapumn
3TOT NoKa3aTenb cocTansan 3,7%).
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aKLMKM B LLIBENLLAPUN

LeHHble bymMaru B LIBenLapuu

DbIHOK LLBENLLapuu

LLIiBenuapus
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LLiBerLlapnsa Ha NoANYMe KOHKYPEeHTOoCnocobHoCTuH

LLiBerLlapusa - NnepBas B MUPE CTPaHa Mo YPOBHIO KOHKYPEHTOCNOCOOHOCTHU
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