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MpaBnTenscTBO N PepepanbHas aaMUHNCTPALNA MO KOHTPOJIO 3@ (PUHAHCOBLIMU PbIHKaMM
(FINMA) onobpunn HoBble npasuia npefocTaBieHns NNoTevHbIX KpeanTtos. OHM BCTynawT
B CuNy cerogHs, 1 ceHTAb6ps.

I

Le gouvernement et I’Autorité fédérale de surveillance des marchés financiers (FINMA) ont
approuvé les nouvelles regles pour les préts hypothécaires, qui entreront en vigueur des
aujourd'hui.

Le prét hypothécaire pas pour tout le monde

Yrposa pa3pbiBa «MNOTEYHOr0 Ny3blpa» OCTaeTCcs peasbHOCTbIO ANna Lsenuapun. B Havane
aBrycta aHannTmkm 6aHka UBS oT4MTanncb 0 COCTOAHUN PbiHKa HEOBUXXNUMOCTU. o
CpaBHeHUIo ¢ NnepBbiM KBapTasioMm 2014 roaa nHaekc Real Estate Bubble Index yBennuunncs
Ha 0,02 nyHkTa. C 04HOW CTOPOHbI, OCHOBHOW MNOKa3aTe b «neperpesa» pblHKa XWJbA He
OEMOHCTPMPOBaa 3HA4YNTENLHOINO POCTa yXe B TedeHne roga. C gpyromn, HeCMoTps Ha Bce
NPUHATbIE MPaBUTE/IbCTBOM Mepbl A0OUTLCA CHUXXEHUSA MHOEKCa He YAAN0Ch, U OH
NPOAO/IKAET HAXOAUTLCA B KPUTUYHECKOWN 30He.

HeckonbKo MecsaueB Ha3sa Accoumnaums weenuapckmx baHkmnpos (SBA) BoicTynuna ¢
WHULIMaTUBON, MPeanoXXnB COBCTBEHHbIE Mepbl MO yperyampoBaHuto cntyaunu. leno B
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TOM, 4TO OHOW N3 OCHOBHbIX NPO6AEM LUBENLAPCKOrO pblHKa HEABUXXMMOCTU SBNSIOTCS
NIerko OOCTYyMNHble 3aeMHble CpeaCcTBa U HU3Kas NPOLEHTHasA cTaBka. bnharogaps aTomy,
MHOrMe MoryT Nno3BosINTb cebe NNoTeky, YTo BeAEeT K POCTY Crnpoca.

MocnegHue warn, NPUHATbIE NPAaBUTENLCTBOM, OblIN HaNpaB/ieHbl, B NEPBYIO 04epeb, Ha
NOBbILLIEHME YCTONYMBOCTM (DMHAHCOBO-KPEAMTHbIX YYpPEXAEHUN B Calyvae Havasa
Kpu3snca. OHN NpeanuncbiBaan 6aHKam yBenm4nTb pa3mep cobCTBEHHbIX CPeACcTB Ha
NMOKPbITUE NMOTEYHbIX 3aAMOB (TakK Ha3blBAEMOIro KOHTpLUMKAMYeckoro 6ydepa). baHkupsbl,
B CBOIO 04epenb, BbICTYMNWIN 33 Y>KECTOYEHNE YCIOBUIM BblAa4yn 1 NOralleHna KpeauTos,
HafesAacb orpagnTb cebs oT HennaTeXecrnoCobHbIX KJINEHTOB.

N3meHeHns, npennoxeHHble SBA, BCTynatoT B cuny 1 ceHTA6pA. OTHbIHE WBenuapCcKnm
3aeMwmKaM npuaetca boicTpee norawaTtb Aoar nepen 6aHKoM. ECim paHbLue KAMEHThI
MOrsin BblinJladneaTh 1/3 KpeauTa B TedeHue 20 neT, TO Ternepb 3TOT CPOK YMEHbLUEH [0
15. Kpome TOro, nnatexxun L0JIXKHbl MPOU3BOAUTLCA PAaBHLIMU YaCcTSAMU B Te@4EeHUe BCero
CpOKa MoJsib30BaHUsA BaHKOBCKMMIN CpefCcTBaMuU, TO eCTb OTKJ/IaZblBaTb NorawleHve foJsra
Ha rnocsegHuU MOMeHT He nony4nTcsa. CnegyeT oTMEeTUTb, YTO HOBOBBEAEHUS HE 3aTPOHYT
rnoJsiy4eHHble paHee KpeauTbl UM NPOJIOHraunio CyLeCcTBYOLWMX 4OrOBOPOB.

Haxe B LLBenuapuu, roe 6naronpusaTHbIe YCIOBUS MMOTEYHOMO KPeAUTOBAHMS NMO3BONISIOT
MHOIMM 3aflyMaTbCsl 0 MpuobpeTeHnn cobCTBEHHOMO XWUJbs, NPU 3aKIOYEHUN OOrOBOpPa
(hMHaHCOBO-KpeaNTHbIe yupexxaeHus obpallaloT BHMMaHMe Ha pa3Mep 40X040B
3aeMLLUVKOB. Mpun oLeHKe (UHAHCOBOI0 COCTOSHUA CYNPYroB UM 3aperncTpupoBaHHbIX
napTHepPoB Y GAHKOBCKMX KJIEPKOB BOMPOCOB HE BO3HUKAET, MOCKOJIbKY OHU MO 3aKOHY
HeCyT CONMAOapHY OTBETCTBEHHOCTL. [lapaM, He CBSI3aBLUMM CBOW OTHOLLEHUS
opmuManbHbIMK y3aMun, NPUAETCA 3aKJYNTb AOMNOJHUTENbHOE CorJlalleHne, No KOTopomMy
H6aHK CMOXXEeT NMpeabsBMTb NPeTeH3nn 060MM Oo/HKHUKAM B Cllyvae 3afepiXek C OrnJiaTon.

HakoHeL, CTOMMOCTb 3aJ10roBOro MMyLecTBa Tenepb 6yueT oUeHMBaTbCA NCXooqa m3
MeHbLLUEeN BENNYNHbI Mexay prHO‘-IHOIz LLeHOW © peaan0|7| CTOMMOCTbIO MOKYNKU. Ecnn
3aeMLWnK co6epeTc;| KYNMnTb HEABMWXKMNMOCTb A0POXe, YHEM ee oL eHNN DaHK, eMy npmnaoeTcs
OONNaTuTb pa3HULUY U3 COB6CTBEHHbIX CpencTs.

B pe3ynbTaTe 3TUX N3MEHEHUN NoKynaTesiaM XWUJibsa NPULETCA B KPaTKOCPOYHOMN
nepcnekTuBe oTKAaAbiBaTb 6osiblLe CPeACTB Ha NOralleHne KpegnuTta, XoTsa pa3Mep
onsaTbl 3a NoOJsb30BaHUe AeHbramm 6baHka He n3MeHUTCA. HanpoTue, NO AaHHbIM CanTa
comparis.ch, cTaBkn No NNOTEYHbIM 3aMMaM MPOAO/IKAT CHUXATbCA. Tak, KpeauT Ha
npmnobpeTeHne Xnnbs CPokoM Ha 10 neT BO BTOpOM KBapTase 2014 roga MoXxHO Oblsio
B34Tb B cpegHeMm nog 2,2% rogosbiX. [aTnneTHmne 3anmol 0bonayTca nokynatenam
HeABMXMMOCTWN NpnbnnsnTtensHo B 1,4%. VHbIMK cnoBaMun, CTaBkK NpmbamxatTcs K
CBOEMY UCTOpUYECKOMY MUHUMYMY 2012 roaa. Takum obpa3om, HECMOTPS Ha
y>XecTo4yeHune TpeboBaHUM K 3aeMLLNKaM, «MNOTEeYHbIN KNnuMmaT» LLBenuapum no-
npeXxHeMy oCTaeTCcsa AO0BOJIbHO 61aronpuATHLIM.
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HeaABUXMMOCTb B LlIBenLiapumn

LBenLapmnsa HeABMXXNMOCTb
CtaTtbnm no Teme
LLIBenuapckue 6aHKMPbl MEHAKOT NpaBua NMNOTEYHOIr0 KpeanToBaHus

BepH cHoBa 6bopeTcsa C NneperpeBoM pPbiHKA XWUbS
LLBenuapusa - ognH U3 KpYNHENLWNX NNOTEeYHbIX NY3blper B MUpe
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