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Ony6ankoBaHo Ha LLIBenuapus: HOBOCTU Ha pycckoMm sa3blike (https://nashagazeta.ch)

bonee TpUIZIMOHA O,0J1J1apPOB OKAaXYyTCA B
PYKaX UHBECTULMNOHHbLIX M@Hen >XepoB K
2020 ropny | Plus de 1000 milliards de
dollars d'actifs sous gestion d'ici 2020

Author: TaTbaHa Nvpko, Lopux , 12.02.2014.
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«[TpekpacHbIN HOBbIN MUpP» ©pwc.ch

Ob6bem cekTOpa ynpaBsieHMsA akTuBaMu BblpacTeT ¢ 639 mapg B 2012-m go 1017 mapg
ponnapos B 2020 rogy. TakosB nporHo3 PricewaterhouseCoopers no pe3synbTaTtam
nccneposaHus, onybnnkosaHHoro 10 gespans.
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Les actifs sous gestion dans le monde passeront de 639 milliards dollars en 2012 a pres de
1017 milliards dollars en 2020, selon une étude de PricewaterhouseCoopers publiée le 10
février.

Plus de 1000 milliards de dollars d'actifs sous gestion d'ici 2020

LLIBenuyapckune 6aHKM, COCPenoTOYMBLLME CBOE BHMMaHME Ha yNpaB/ieHNN YaCTHbIM
KanuTasioM, He oCcTaHyTcs 6e3 paboTbl B 6amxanwee spemsa. Ob6 3ToM CBUAETENLCTBYIOT
Undpbl N3 nccnenoBaHnsa nog HaseaHuUeM «YnpassieHne akTuBamn-2020 - npekpacHbIn
HOBbIN MUP» OAHOW U3 BEAYLLNX KOHCANTUHIOBbIX KOMMAHUI MUpPa
PricewaterhouseCoopers (PwC).

LJaTb NpPOrHo3 Ha chegyloumne HeCcKoJIbKo fieT akcnepTamMm PwC nNo3BoOJINIO TWaTeslbHoe
n3yyeHne PUHaHCOBOW CUTyaL MM U (PaKTOPOB, OKa3bIBaOLLMX BJNAHNE HA SKOHOMUKY
(BKNOYaa ABa MMUPOBBLIX KpuU3unca), 3a nocnegHme 13 net. Oka3biBaeTCs, HECMOTPSA Ha BCe
yhapbl cyabbbl, exxerogHoln npupocT Kanutana (CAGR) B cpegHeM cocTasiisieT 0K0J10 6%.

Mo oueHkam PwC, B 2012 roaoy Ha 0OJIIO MHBECTULMOHHOIMO MeHe)XMeHTa MpuLLIoCh
36,5% Bcero Kanntana, COCpefoTO4EHHOro B MEHCUOHHbLIX N OPYINX MHBECTULLMOHHbIX
oHOax, CTpaxoBbIX KOMMAaHUAX UM B pyKax YaCTHbIX nvu. Ecnm nokasatenb npupocTa
KanuTana ocTaHeTCcsa NnpeXxHuM (6%), To pybexx B oAnH TPUAINOH Jonnapos byneTt
npeononeH B 2020 rony. Bnpoyem, 60nee oNTUMUCTUYHBIV CLLEeHapuin NO3BOJINA aBToOpaM
nccienoBaHUA NPeanosioXXnTb, YTO K 3TOMY BpeMeHU npodecCMoHaibHbIM MHBECTOpPaM
MOryT O0BepuTb yxe 46,5% obuien CyMMbl HAKOMIEHUIA B MUPE, 4TO npeactasnaseT cobon
1,3 TpnnnnoHa Ooss1apos.

Mo cnoBam [OuTtepa BepTa, pykoBoanTensa otaena Suisse Asset Management
KOHCA/ZITUHIOBOW KOMMAHUWU, «B Te4eHne nocnegHux NeT B ceKkTope Habnwaaetcs
HebbiBanbIM poCcT 06beMa akTuBOB. COOTBETCTBEHHO, BbIpaCTyT U TpeboBaHUS K
KOMMaHuAM, ynpasagoWwmm 3STUMN akTUBaMN. IHBECTULNOHHbIE MEeHed )KepPbl LOJIKHbI
OyayT Ha3biBaTb KJMEHTaM TOYHYIO CYMMY, MOJYYEHHYIO B pe3ysbTaTe npmpocTa
KanuTana, a Tak)Xe OOMOJIHNTENbHbIE pacXodbl U CTOMMOCTb 06CNY)>XUBaHNS>».

KoHCcanTMHroBasi KOMNaHUA CYMTAET, YTO OCHOBHOW POCT KanuTasla, KoTopbln obecneynTt
Figure 5: Global HNWI asset projection by region for 2020
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Sowrce: Pw( analysis, Past data based on Credit Sulsse Global Wealth Data Book.
pa3BunTE CEKTOPa

yrnpaBieHnsa akTnBaMu, NPMAETCA Ha Xxopowo obecneyeHHbIX (0T 100 TbicAY A01apoB A0
1 mnH ponnapos) n ceepxboraTbix (Tak Ha3biBaeMbix HNWI) knneHToB. Mo oueHkam PwC,
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cocTosHMe nepBbiX BblpacTeT K 2020 roay ¢ 590 mapa oo 1 TpuainoHa gonnapos. A
MunanoHepol 3 kateropun HNWI, kotopble B 2012 roay pacnonaranan 520 mapa, Hakonat
3a 8 net «Bcero» 760 mnpa oonnapos. IKCNepThl NosaratoT, 4TO NPUPOCT KannTana
(CAGR) B nepsoM csyyae cocTtaBuT 6,8%, a Bo BTOpOM - 4,9%.

MporHo3 ans eBponenckux borayem BuirNaguT MeHee npmerekaTesbHbIM. Tak, 0b6beM
aKTMBOB obecrnevyeHHbIX NHBECTOPOB BbipacTeT ¢ 228 mapa B 2012 roay o 316 mnpna
nonnapos B 2020 rogy. CoBokynHoe cocTosiHue ceepxboraTbiX KJIMEHTOB YBEJINYUTCA C
170 mnpa oo 216 mapa oonnapoB. Takum obpa3som, kosadhduumneHT CAGR B EBpone
cocTaBuT 4,2% nna obnagatenen coctoaHnm oT 100 Thicay 4o 1 maH gonnapos un 3,1% -
nns ceepxboraTbixX NO4EN.

o MHEHUI0 NHBECTULMOHHbLIX MeHe XepoB, B bamxanwme roabl OCHOBHON UHTepec AN
HUX 6yayT NpencTaBNATb aKTUBHO pa3BMBaloLMecs pbiHKK KO)XHOM AMepukun, Asun,
Adpukn n banxxHero Boctoka. Takoro MHeHna npunaepxueatotca 40% cneynannctos
oTpacaun. Tem He meHee, B 2020 roay 60/bLLUMHCTBO aKTNBOB NO-NpexHemy byayT
cocpepnoToyeHsbl B CLUA n Espone.

Mo MHEeHM0 aBTOPOB UCCIeA0BaHNSA, M1aBHbIMU 3a4a4aMun, KOTOpbIe MOCay>KaT pa3BUTUIO
PblHKA MHBECTULIMOHHOIO MEHeO )XMEHTa, ABNAITCA co3aaHme 61aronpusaTHOro
BO3[ENCTBUSA Ha COLMANbHYIO chepy U (hOpMUPOBaHME MOJIOXKNTENBHOIO UMUAXKa CEKTOPaA
yrpaBJieHMs aKTMBaMW He TOJIbKO B Mla3ax MHBECTOPOB, HO M (PMHAHCOBLIX PEryISTOPOB.

CTtaTbu no Teme

YT106bl CTaTb 0becnevYeHHbIM LWBENLAPLEM, HaA0 TpyanTbca 30 net

COe XUBYT MYJIbTUMUAINOHEPBI?

OBeHanuaTh Bbixoaues n3 CCCP B cnucke cambix 6oratbix aoaen Llisenapun
Kakoe byaylilee oxxuaaeT WBenlapckme YacTHblie BaHku?

LLisenuapckmt UBS - cHoBa Nel B ynpaBieHUW YaCTHbIM KanuTaJaoM
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