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KaHTOHanbHbIK OaHK Lllopuxa - too big
to fail | La Banque cantonale de Zurich
est too big to fail

Author: TaTbsiHa 'vpko, Liopux , 13.11.2013.

©Keystone

KaHToHanbHbIM 6aHK Lopnxa (ZKB) MoXXeT NoABEPrHYTb TaKOMY »Xe PUCKY (PUHAHCOBYIO
cuctemy KoHdenepaumun, Kak n gpyrue KpynHole 6aHkun - UBS u Credit Suisse, cuntaet
HaunoHanbHbIn 6aHK LBenyapum (BNS).

|

La Banque cantonale de Zurich (BCZ) pourrait faire courir autant de risques au systeme
financier suisse qu'UBS et Crédit suisse en raison de sa taille, estime la Banque nationale
suisse.

La Banque cantonale de Zurich est too big to fail

Bbipa>keHue too big to fail («cnuwkom KpynHbin, 4ToObl 06aHKPOTUTLCA») MNOABUIOCH B
TEPMUHOJIOT N LWBENLLAPCKNX SIKOHOMUCTOB Ha BOJIHE NOC/IeAHEro 3KOHOMMYECKoro
Kpu3sunca. CobbiTng 2007-2008 rogos nokasanau, 4To B CTpaHe 6aHKOB Kpax HEKOTOPLIX
PMHaAHCOBO-KPEeOANTHbIX YHPEXOAEHNI MOXXET MMETb HernornpasuMble NOCNeACTBUA A5 BCEN
3KOHOMUKMW. Mo3TOMy, NapanfaenbHo Cc TpeboBaHUsMM ba3esbCKOro KoOMmMTeTa No
6aHkoBCckoMy Hag3opy, B 2010 roay npaButen,cTBo KoHenepauun paspabotano
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OOMNONHUTEIbHbIE MepPbI, HarnpaBJ/ieHHble Ha obecnevyeHne cTabunbHOCTM ABYX hlarMaHoOB
weenuapckon baHkosckon cuctemol - UBS n Credit Suisse.

N3meHeHns B PenepanbHbii 3aKoH «O baHkKax n cbeperaTenbHbIX Kaccax», BCTYNMBLLME B
cuny 1 mapta 2012 roga, 3akpenunauv B LUBENLLAPCKOM 3aKOHO4aTesIbCTBE NOHATHNE
«cuctemMHoro baHka». CornacHo ctaTbsiM 7 U 8 3aKoHa, CTeneHb Ba>XHOCTU (PMHAHCOBO-
KPeaouTHOro yuYpexxaeHns onpenenserTcs He ToJIbKO ero pasmMepoM, HO 1N BOBJIeYEHNEM B
(PUHAHCOBYIO CMCTEMY CTPaHbl, @ TakXXe BO3MO>XHOCTbIO BbICTPO HANTN 3aMeHy
npennaraemMblM ycsyram B cnydyae 6aHkpoTcTBa 6aHKa.

CnepyeT 0OTMeTUTb, 4TO TpeboBaHMA, KOTOpble NpeabsABNASAET WBENLapCcKoe
MPaBUTENIbCTBO K «CUCTEMHLIM BaHKaM» (4be BaHKPOTCTBO MOXET UMETb HEeraTUBHbIE
nocneacTBUA A1 SKOHOMUKK), CTPOXKE, YEM YCNOBUSA, 3aKPEnJIeHHbIE B MeXAYHAPOAHbIX
HopMax basenb 3. Tak, pa3mep CO6CTBEHHbIX CPEACTB Taknx PUHAHCOBO-KPEOANTHbIX
yYypexxAeHNN JoJIXXeH cocTaBnAaTb oT 14 0o 19%.

Nepe4vyeHb CoBeTa No hMHAHCOBOW CTabUAbHOCTKU, CO34AaHHOIO N0 UTOFraM BCTpEeYn
«aBaguaTku» B JloHgoHe B 2009 roay, conepXXuT 28 HaMMEHOBaHUN «CUCTEMHbIX BaHKOB»,
OKas3blBaOLNX BUSHNE Ha BCIO MUPOBYIO SKOHOMUKY. Cpean HUx - Bank of America, Bank
of China, Citigroup, Crédit agricole, Deutsche Bank, HSBC, a Tak>e UBS u Credit Suisse.

N BOT, B NnOHEAeNnbHUK CTano N3BeCcTHO, 4To KaHToHanbHbIN BaHK Ltopuxa (ZKB) 6bin
OTHECEH K KaTeropum «CUcTemMHbix baHkoB». CornacHo npecc-pennsy HaunoHanbHOro
baHka LLBenuapuu, 310 pewweHue 6110 NPUHATO Nocne KoHCyNbTauuin ¢ ZKB un
depepasibHONM agMUHUCTPALMEN NO KOHTPOO 3@ PpuHaHCOBbIMU pbiHKaMu (FINMA). Takum
obpa3om, YeTBEePTbIN MO BEJINYNHE LIBENLAPCKNIA BaHK MOXXET CTaTb NepBbIM Cpeaun
KaHTOHaNbHbIX BaHKOB, MonaBLWKM KaTeroputo too big to fail.

MpuMeYvaTesibHO, 4TO KaHTOHaNnbHbIN BaHK Lilopnxa (ZKB) B 3TOM roay 3aHAa TpeTbe MecTo
B PENTUHIe CaMblX HaAeXHbIX (PUHAHCOBO-KPEAUTHbIX YY4PEXAEHUN MUPA, COCTABJIEHHOM
»XypHanom Global Finance.

CornacHo npecc-pennsy ZKB, onybankoBaHHOMY B NOHeLEes/IbHUK, OTHECEHME ero K
«CUCTEeMHbIM BaHKaM» yKa3blBaeT Ha 3HAYMTEsIbHYIO POJib, KOTOPYIO Urpaet baHk B
obnacTu 0eno3nToB N KpeauTOoBaHUSA WBENLLAPCKOro N, B YaCTHOCTU, LIIOPUXCKOrO
hnHaHcoBoro ueHTpa. Tak, Ha gonto Zurcher Kantonalbank npuxoaontcs 6-8% pbiHKa
rHaHCoBbIX onepaunn KoHdeanepauuun, a kKaHToHe Ltopux ero gons gocturaet 35-40%
rno geno3sntam n 30-35% no kpegutam. MNpun 3ToM 98% nony4vaTesnen 3aeMHbIX CpencTB
ABNAKOTCA LWBENLAPCKMMN KOMMNAHUAMU NN YaCTHbIMWN N1LaMK, oTMe4YaeT baHK.

Y10 KacaeTcsa TpeboBaHU K pa3Mmepy COOCTBEHHbIX CPEACTB, TO MO COCTOSAHMIO Ha 30 MoHSA
2013 ropa Tak Ha3blBaeMbl Kanntan nepsoro yposHs (Tier 1) KaHToHanbHOro 6aHka
Litopuxa paBeH 14,9%. Taknum obpa3om, BbINOSHUTL TpeboBaHMs, Hanaraemble
perynatopamMm C Lesibio NOBbILLEHUSA HAaOeXXHOCTU KPYMNHbIX 6BaHKOB, HE COCTaBUT TpyAa,
cynTaloT npencrtasmtenn ZKB.

CnepyeT OTMEeTUTb, YTO Hegenen paHee KaHToHanbHbIN 6aHK Litopnxa (ZKB) BmecTe ¢
KaHToHanbHbIM BaHKoM basens (BKB) y>ke npuBaeKksn BHUMaHME Npecchbl, HO Mo Apyroun
npuynHe. leno B ToM, 410 06a BaHKa Obl/IN NCKKOYEHDbI N3 aMEePUKAHCKOW NMporpamMmsbl No
yperysmpoBaHUO HaJoroBblxX pasHoraacun. OgQHaKo 3TO He O3Ha4vaeT, YTO UM y[acTCcA
n3bexxaTb WTpadHbIX CAHKLMA 3a OKa3aHNE NOMOLLM aMEPUKAHCKUM KMeHTaM B



https://nashagazeta.ch/news/10585
https://nashagazeta.ch/news/econom/16290
https://nashagazeta.ch/node/16243

YKJIOHEHUW OT YNaaTbl HA/OroB. B nporpamMme He NPUHMMAIOT y4acTue Nnllb Te
(PUHAHCOBO-KPEANTHbIE YYPEXAEHUS, B OTHOLLEHUWN KOTOPbIX Y>Ke BeaeTcCs
paccnefoBaHue.

B noHepenbHMK onaceHnsa ZKB noateepannncb - KaHToHanbHbIn 6aHK Lilopnxa nony4mn
3anpoc OT aMepuKaHCKNX BAacTen o nepenaye nHhpopmaumm o KnneHTax. Mo gaHHbIM
TenepagunokomMmnaHum SRF, npasocyauve CLLUA oTKpbIO MpoLecc «NpoTUB HEN3BECTHbIX>.
Mo Takon xxe cxeme B 2009 roay weenuapcknm 6aHk UBS 6bin BbIHY)XAEH nepenaTb
6aHKoBCKME AaHHble 4450 amepukKaHCKNUX KNneHToB. Mo nHpopmaunm areHTCcTBa ATS,
HanoroBas cny>xba CLLUA y>xe pacnonaraet umeHamu 371 Bknagvnka 6aHka ZKB
bnarogaps nporpamMmme, No3BonsOLEN FrpaaaHaMm 406pOBOJILHO COOOLWMTL O HANINYNKL Y
HUX He3a[4eKNapnpPOBaAHHbLIX CHETOB.

BnpoyeMm, Hepenen paHee TenepagnokomnaHusa RTS cooblimna nHtepecHyw aetanb. Mo
npeanosioXKeHNAM LUBENLLAPCKNX afBOKATOB, TOT (PaKT, 4TO OCHOBHbIMU akumnoHepammn ZKB
n BKB sBNAOTCSA KaAHTOHbI, BO3MOXXHO, MOMOXXeT UM n3bexxaTb NpeTeH3nn CoO CTOPOHbI
aMEPMKAHCKOW IOCTULMKN, KOTOpPas HE PUCKHET MOCArHYTb Ha rOCYyAapCTBEHHYO
COBCTBEHHOCT.

CpaboTaeT 51 3Ta opmandeckas TOHKOCTb, MOKa Hen3BeCTHO. C yBePEHHOCTbIO MOXXHO
CKa3aTb TONIbKO 04HO - baHKpoTcTBO Zurcher Kantonalbank He BxoAWT B NnaHbl HE TOJILKO
OTAEe/IbHO B3STOr0 KaHTOHa, HO N KoHgenepaumu.

Zurcher Kantonalbank

KaHToHanbHbIN BaHk Lopuxa (ZKB)
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CobcTBeHHbIV KanuTan 6aHkoB B LLIBenllapun ooKeH yBeanintbes o 19%
"Too big to fail": no3mnuKnsa LIBENLLIAPCKUX SIKOHOMUCTOB

BepH aTakyeT «MNOTEeYHbIV NY3blPb»

LLiBenuapckme baHKM - caMble HadeXXHble B Mupe. Mud nam peaabHoOCTb?
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