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M Ha LLBenuyapun ecTb NATHA, cleayeT U3 AOKYMEHTa No4 Ha3BaHUeEM «JlecsaTb
CTEPEOTUNOB LLIBENLIAPCKON 3KOHOMUKW», COCTaBNEHHOI0 3KoHOMUCcTamMun Crédit Suisse

Knonom Maypepom n beTTuHon PyTyn.
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La Suisse a aussi ses faiblesses et ses risques comme le révele un document intitulé «Dix
idées recues au sujet de I’économie helvétique» rédigé par économistes de Crédit Suisse
Claude Maurer et Bettina Rutschi.

Les grands mythes de I'économie suisse

CornacHo opunuMnanbHbIM AaHHbIM, LUBENLLAPCKas 3KOHOMNKA MeHbLUEe APYrux nocTpagana
BO BpeMs 3KOHOMMYECKOro Kpm3unca. OTHOCUTENIbHO HN3KUI YpoBeHb be3paboTuubl,
BbICOKAsi 9KOHOMMYECKasa CTabuibHOCTb, 340POBbLIE FOCYAAPCTBEHHbIE (DMHAHCLI, HU3Kas
nHpNaums... «Ha mexxgyHaponHon apeHe LLiBenuapuio 4acTo NMPeBO3HOCAT, en faxe
3aBUAYIOT», - 0OTMevaeT Knoa Maypep, coasTop nybamkauuu, rae npoaHaan3npoBaHbl
OTAEeJIbHble CBOMCTBA, KOTOPbIMU HAaAENAOT MaJIEHbKYIO afbMUNCKyo pecnybnuky. B
COBMeCTHOM ¢ beTTnHOM PyT4ym paboTe aKoHOMUCT NnoapobHo pazbupaeT undpbl, KOTOPbIE
He BCerga 3ac/ly>KeHHO CNocobCTBYIOT Co34aHMi0 06pa3L0BOro MMMAXKa LLBENLAPCKON
3KOHOMWKMN.

Mud Ne 1

3a nepuog ¢ 2000 no 2012 roabl B LUBenuapun 6bin 3apukcnposaH 6onee BbICOKUN
YpPOBEHb 3KOHOMNYECKOro pocTa, 4em B EBpocotose (1,8% npoTtue 1,5% B ron). OaHako
CTOUT TOJZIbKO CONOCTaBUTb 3TOT NOKa3aTeNlb C AeMorpanyecknum poCcToMm, U LUmgpsbl
CBNOETeNnbCTBYIOT 06 06paTHOM. IKOHOMUYECKMI POCT Ha AyLwy HaceneHus B LLBenuapun
cocTtaBun 1%, a B cTpaHax EBpocotosa - 1,2%.

Mudc Ne 2

HaunoHanbHbin 6aHK LLUBenuapuu (BNS) - He3aBucmmas CTpyKTypa, C 3TUM He NOCMnopuLLb.
OnHako 3koHOMUCTbI Crédit Suisse oTMe4aloT, 4TO ypOBEHb CTaBKU peduHaHCUpoBaHUS
BNS 3aBUCUT 1 OT peLlleHnn, NpuHMMaeMbiX EBponencknm ueHTpaibHbIM BaHKOM.
CKOHUEHTpUpPOBaB YCUINA Ha YOep>XaHUW HUXXHEro rnopora Kypca LBenuapckoro ppaHka,
HaumoHanbHbIN BaHK HEe MOXKET NOAHATb NPOLEeHTHYIO CTaBKy, Tak Kak nogobHas mepa
nosbicua Bbl NpuBNEeKaTeNbHOCTb (ppaHKa 1 NpmMBesa K ero noAopoXKaHuo. Takmum
obpa3om, nose ansa maHeBpa BNS B gaHHOM CnTyaumm orpaHnU4eHo.

Mud Ne 3

KcTaTun, 0 NPOLEHTHbIX CTaBKkax. BceM nssecTtHo, 4To B LLBenuapumn AenCcTBYOT O4YEHb
HWU3KMe CTaBKM Ha BaHKOBCKU KpeauT. Ons Toro 4Tobbl y3HaTb peasibHY «CTOUMOCTb»
3aeMHbIX CpencTB, cnefyeT y4nuTbiBaTb UHPAALMIO, HANOMUHAKOT SKOHOMUCTLI. B TevyeHue
nocnegHux net B LLBenyapum o4eHb HU3KNIN, a Ccenyac - fa)ke oTpuuaTesibHbIN YPOBEHb
nHpNaumMn. Takum obpasom, B 4EeNCTBUTENIbHOCTU NPOLLEHTHbIE CTaBKM He TakK
npuBsieKaTeNbHbl, KaK MOXET MoKa3aTbCs Ha NepBbIN B3rnsg.

Mud Ne 4

C 2003 roga B wBenyapckomn KOHCTUTYUWKW 3aKpenjeH NpUuHUWN Tak Ha3blBAaeMoro



Mécanisme du frein a I'endettement:
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«TOPMO3a 3a40JIKEHHOCTU». loesa ero COCTOUT B TOM, 4TO FOCyAapCTBEHHbIE pacxo4bl He
LOJIKHbI MpeBbIaTh A0X0Abl C MOMNPAaBKOM Ha BO3MOXXHOCTW Npou3BoacTBa. Ecnm pocTt
3KOHOMWKU BbllLe oXXungaemoro, byaeTt 3apernctpuposaH npouunt brogxeTa. MNpu 3ToM
neduunT TakXe OonyCcKaeTcs, B CJly4ae HeJOCTaTOYHOIr0 UCMOJIb30BaHUA BO3MOXHOCTEN
npounssoacTea. MMoaobHbIN MexaHN3M MO3BOISET yperyampoBaTbh YPOBEHb OX0OO0B U
PaCcXo40B MO OKOHYAHUKM MONHOro Uukna. OgHako skoHoMUCThI Crédit Suisse oTMmevaloT,
4yTo NnogobHoe NnaHMpoBaHMe, Npegnonaratoliee NOCTOAHHbIN SKOHOMUYECKU NOABEM,
BbIFMAANT HECKOJIbKO OMTUMUCTUYHO. KTO 3HaeT, BO3MOXXHO, 1 LLIBenuapun npnpeTcs
«3aTAHYTb NOSAC» B bavxanwem byayuiem?

Mud N 5

HekoTopble cumTaloT, 4To LLBenuapus, B oTan4me OT APYrnx eBpornenckux cTpaH,
cnocobHa Ha cepbe3Hble pedopMbl B 3KOHOMUYecKon cepe. AHanuTukm Crédit Suisse
NPMBOAAT NPUMEpP, KOTOPLIA 3aCTaBAsSeT B 3TOM YCOMHUTLCA. CTONIKHYBLIUCH C
yBeJIN4eHneM cpegHen npoao/IKUTENbHOCTU XXN3HN HaceNeHns U, COOTBETCTBEHHO,
BO3POCLUEN HArpy3KoW Ha MEHCMOHHYIO CUCTEMY, MHOIMEe eBPOoNencKkmne CTpaHbl yXxe
MOOHSAIN MUHUMaAJIbHbBIA BO3PacT O14 BbiXo4a Ha NeHcuto Ao 67-68 neT. Lesenuapubl e
no-npexxHemy paboTaloT TONbKO A0 65 neT, kak n B 1948 roay, Koraa
MPOAO/IKUTENBHOCTb XXWU3HW MOCAe yxo4a Ha NeHCcuto coctaBnsna 12,4 ropa (cerogHs
pacyeTHbIM Nepuon Bbipoc Ao 18,8 neT). Pedhopma Heobxoamma, oaHako nebaTbl 0
cnocobax yBenmvyeHns GUHaHCUPOBAHNSA NEHCMOHHbLIX (POHA0B MPOLOJIKAOTCA.

Mud Ne 6

LLIiBenuapusa - CTpaHa MeJIKUX U CpeaHux npeanpuHumaTenen. enctentensHo, 99,7%
KOMMaHWW B CTpaHe NonagatoT Nof 3TOo onpegeneHue, npenocrtasnaa paboymne mecta
66,6% TpPpyOoyCTpPOeHHOro HaceneHuns. OKasbiBaeTCA, B 3TOM HET HMUYero
CBEpXbeCcTeCTBEHHOro - B CTpaHax EBpocoto3a 014 Mesikoro n cpegHero
npeanpuHUMaTenbCcTBa cocTtaBnseT 99,8%, B 3TOM ceKTope 3aHATO 67,4% paboTatowero
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Hace/lieHnA.
Mud Ne 7

Ecnnm KTO-TO cymTaeT, 4TO WBenuapubl He XXUBYT B AOJIT, TO 3TO He Tak. [oaTeep>xpas
pe3ynbTaTbl HEJaBHEro NccaenoBaHma cTpaxoBon rpynnel Allianz SE, aHanntukn Crédit
Suisse Ha3bIBalOT CPpeaHUN pa3Mep 3a40JXKEHHOCTN OObIYHONM WBENLLAPCKOW CEMbU
(cocTosLen, No 3aKOHaM CTaTUCTUKKU, U3 2,2 YenoBeKa) - 200 Toicsay hpaHkoB. Npasaa,
95% 3aeMHbIX cCpeacTB (660 Mapa hpaHKOB) - 3TO UMOTEYHbIE KpeaunTbl, obecnevyeHHbIe
HeABMXXNMOCTbIO Ha obLlyto cymmy B pa3mepe 1600 mnpa ppaHKoOB.

Mud Nq 8

He cornacHbl akoHoMUCTbl Crédit Suisse n ¢ yTBepXXAeHNeM, YTO WBenLapLbl - HaLma
Tpynooroavmkos. Ha4ymnmHasa ¢ 1996 roga, cpenHAa NpoAo/DKUTENIbHOCTL OTMNYyCKa B CTpaHe
Bblpocna ¢ 4,6 0o 5 Hepgenb. Kpome Toro, paboyasa Hepensa B LBenuapun He gMHHEE, YeM
B EBpocoto3e. He roBops y>kKe 0 pa3BMBalOWMXCA CTPaHaX, Takux, Kak Mekcmka n Typums,
roe cerogHs XX1UBYT HacToAWME TPYLOrOJINKN.

Mud N 9

DKCNOPT NPOAYKLMNM NPOMbILLIJIEHHOr0 NPON3BOACTBA - AaJIEKO HE OCHOBHOW NCTOYHUK
noxonos KoHdenepauun. Bknag cgepbl ycnyr npubansmTenbHo B YeTbipe pasa
npeBbllaeT pe3ysbTaT, MOoJIYYEHHbIN B pe3yibTaTe TOProBan ToBapaMMu.

Mud Ne 10

CocTosiHMe pbiHKa Tpyda He Tak 6e306/1a4H0, Kak MOXKeT Noka3aTbcsa. C Havana
3KOHOMUNYECKOro Kpusnca 6b1m co3paHbl HOBble paboyme MecTa, O4HAKO 3TOT nMporpecc
CKOHLEHTPUPOBAH Ha OTAEJIbHbIX CEKTOPaxX 3KOHOMUKU. [IMHaMuMKa 3a nocnegHne 20 net
BbIFNAANT cneaytowmm obpasom: 250 Teicay pabovunx mecTt 6b110 co3aaHo B obnacTum
34paBooxpaHeHuns, obpa3oBaHMsA U rOCy0apCTBEHHOM CNyXObl, B TO BpeMsi Kak Y1csio
PabOTHMKOB, 3aHATbLIX B MPOMbILLJIEHHOCTN, YMeHbLUNI0Cb Ha 100 TbICSY YenoBek.

HackonbKo HEOXXMAAHHbIMU CTAHYT BbIBOAbI U 3aMeYaHuns aHanuTmukos Crédit Suisse gnsa
WHOCTPaHHbIX MHBECTOPOB U Xntenen KoHdpenepaunn? Bo3amMoXHO, fasieKo He BCe
CMOTPSAT Ha LLBenuapuio CKBO3b pPo30Bble 04KN. OgHAKO CNOCOBHOCTb aHaNM3NpPoBaTb
MefnbYanwmne getanan, KoTopble MOryT NPUBECTU K CEPbE3HbIM MOoC/eaCTBUAM, HageeMmcs,
MO3BOJINT el eLle A0JIro 0OCTaBaTbCA OCTPOBKOM 6arononyymns (aake ¢ NonpaBKoM Ha
Mugbl Ne 1-10).

HeOBMXMNMOCTb B LIIBeniapuu

WwBenuapna HeABMXXNUMOCTb

CTtaTbu no Teme

B LiBenuapunun rpageT neHCUuoHHas pedopma

CyacTbe B Tpyne?

Heobbl4yHble naen ana manoro bmusHeca

YTo CTaHeT Co WBEeNLapCKNMU NEHCUAMN?
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