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M Ha LLBenuyapun ecTb NATHA, cleayeT U3 AOKYMEHTa No4 Ha3BaHUeEM «JlecsaTb
CTEPEOTUNOB LLIBENLIAPCKON 3KOHOMUKW», COCTaBNEHHOI0 3KoHOMUCcTamMun Crédit Suisse

Knonom Maypepom n beTTuHon PyTyn.
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La Suisse a aussi ses faiblesses et ses risques comme le révele un document intitulé «Dix
idées recues au sujet de I’économie helvétique» rédigé par économistes de Crédit Suisse
Claude Maurer et Bettina Rutschi.

Les grands mythes de I'économie suisse

CornacHo opunuMnanbHbIM AaHHbIM, LUBENLLAPCKas 3KOHOMNKA MeHbLUEe APYrux nocTpagana
BO BpeMs 3KOHOMMYECKOro Kpm3unca. OTHOCUTENIbHO HN3KUI YpoBeHb be3paboTuubl,
BbICOKAsi 9KOHOMMYECKasa CTabuibHOCTb, 340POBbLIE FOCYAAPCTBEHHbIE (DMHAHCLI, HU3Kas
nHpNaums... «Ha mexxgyHaponHon apeHe LLiBenuapuio 4acTo NMPeBO3HOCAT, en faxe
3aBUAYIOT», - 0OTMevaeT Knoa Maypep, coasTop nybamkauuu, rae npoaHaan3npoBaHbl
OTAEeJIbHble CBOMCTBA, KOTOPbIMU HAaAENAOT MaJIEHbKYIO afbMUNCKyo pecnybnuky. B
COBMeCTHOM ¢ beTTnHOM PyT4ym paboTe aKoHOMUCT NnoapobHo pazbupaeT undpbl, KOTOPbIE
He BCerga 3ac/ly>KeHHO CNocobCTBYIOT Co34aHMi0 06pa3L0BOro MMMAXKa LLBENLAPCKON
3KOHOMWKMN.

Mud Ne 1

3a nepuog ¢ 2000 no 2012 roabl B LUBenuapun 6bin 3apukcnposaH 6onee BbICOKUN
YpPOBEHb 3KOHOMNYECKOro pocTa, 4em B EBpocotose (1,8% npoTtue 1,5% B ron). OaHako
CTOUT TOJZIbKO CONOCTaBUTb 3TOT NOKa3aTeNlb C AeMorpanyecknum poCcToMm, U LUmgpsbl
CBNOETeNnbCTBYIOT 06 06paTHOM. IKOHOMUYECKMI POCT Ha AyLwy HaceneHus B LLBenuapun
cocTtaBun 1%, a B cTpaHax EBpocotosa - 1,2%.

Mudc Ne 2

HaunoHanbHbin 6aHK LLUBenuapuu (BNS) - He3aBucmmas CTpyKTypa, C 3TUM He NOCMnopuLLb.
OnHako 3koHOMUCTbI Crédit Suisse oTMe4aloT, 4TO ypOBEHb CTaBKU peduHaHCUpoBaHUS
BNS 3aBUCUT 1 OT peLlleHnn, NpuHMMaeMbiX EBponencknm ueHTpaibHbIM BaHKOM.
CKOHUEHTpUpPOBaB YCUINA Ha YOep>XaHUW HUXXHEro rnopora Kypca LBenuapckoro ppaHka,
HaumoHanbHbIN BaHK HEe MOXKET NOAHATb NPOLEeHTHYIO CTaBKy, Tak Kak nogobHas mepa
nosbicua Bbl NpuBNEeKaTeNbHOCTb (ppaHKa 1 NpmMBesa K ero noAopoXKaHuo. Takmum
obpa3om, nose ansa maHeBpa BNS B gaHHOM CnTyaumm orpaHnU4eHo.

Mud Ne 3

KcTaTun, 0 NPOLEHTHbIX CTaBKkax. BceM nssecTtHo, 4To B LLBenuapumn AenCcTBYOT O4YEHb
HWU3KMe CTaBKM Ha BaHKOBCKU KpeauT. Ons Toro 4Tobbl y3HaTb peasibHY «CTOUMOCTb»
3aeMHbIX CpencTB, cnefyeT y4nuTbiBaTb UHPAALMIO, HANOMUHAKOT SKOHOMUCTLI. B TevyeHue
nocnegHux net B LLBenyapum o4eHb HU3KNIN, a Ccenyac - fa)ke oTpuuaTesibHbIN YPOBEHb
nHpNaumMn. Takum obpasom, B 4EeNCTBUTENIbHOCTU NPOLLEHTHbIE CTaBKM He TakK
npuBsieKaTeNbHbl, KaK MOXET MoKa3aTbCs Ha NepBbIN B3rnsg.

Mud Ne 4

C 2003 roga B wBenyapckomn KOHCTUTYUWKW 3aKpenjeH NpUuHUWN Tak Ha3blBAaeMoro
«TOpPMO3a 3a[0JKEHHOCTU». oes ero CoOCTOUT B TOM, YTO roCyLapCTBEHHbIE pacXobl He
AOJIKHbI MPEeBbIWAaTh 40X04bl C MOMPaBKOM Ha BO3MOXXHOCTM Npou3BoACTBa. Ecnn pocTt
3KOHOMMKW Bbille OXXnpaemoro, byneT 3apernctpuposaH npodunumt 6ogxeTta. MNpu aToM
nednunT Takxxe OoNyCcKaeTcs, B C/lyHae HegoCTaTOYHOro NCMoJib30BaHUA BO3MOXHOCTEN
npon3soacTea. MNogobHbIN MexaHN3M NO3BOJISET yperynpoBaTbh YPOBEHb JOXO40B U



pPacxonoB MO OKOHYaHUKM MOSIHOIO UukKna. OaHako 3KoHOMUCTLI Crédit Suisse oTMmeyvaloT,
4yTo NogobHoe NiaHMpoBaHMe, Npegnonaratolee NOCTOAHHbIN SKOHOMUYECKU NOABEM,
BbIFAANT HECKOJIbKO OMTUMUCTUYHO. KTO 3HaeT, BO3MOXXHO, 1 LLIBenuyapun npnpercs
«3aTAHYTb NMosc» B 6avxanwem byaywem?

Mud N 5

HekoTopble cymTaloT, 4To LLBenuapus, B oTan4Me OT APYrnx eBponenckux cTpaH,
cnocobHa Ha cepbe3Hble pedopMbl B 3KOHOMUYecKoln chepe. AHanuTukm Crédit Suisse
NnPMBOOAT NPUMepP, KOTOPbIA 3acTaBasieT B 3TOM YCOMHUTLCA. CTONIKHYBLINCH C
yBeJsIM4eHneM cpegHen nponosKNTENIbHOCTN XN3HU HAaceNeHnsa N, COOTBETCTBEHHO,
BO3pOCLUEN HAarpy3kKon Ha NEeHCUOHHYIO CUCTEMY, MHOIMe eBpornencKmne CTpaHbl yxe
NOAHANN MUHUMASIbHbBIA BO3pacT AN BbIXOA4a Ha NeHcuto 0 67-68 net. LLBenuapubl xe
no-npe)xHemy paboTatoT ToNbKO A0 65 neT, Kak u B 1948 roay, Koraa
MPOAO/KUTENBHOCTb XU3HW MOC/Ie yXo4a Ha NeHCuto coctasnsana 12,4 roga (cerogHs
pacyeTHbIN nepuof BbipoC Ao 18,8 ner). Pedpopma Heobxoamma, ogHako aebatbl 0
cnocobax yBennyeHmns pnHaHCMPOBaHUA NEHCUOHHbLIX (POHO0B NPOAOJSIKAOTCS.

Mud Nq 6

LLIBenuapus - CTpaHa MeNKUX U cpeHux npegnpuHumaTtenen. encrsntensHo, 99,7%
KOMMaHUM B CTpaHe nonajatT noj 3To onpeaeneHve, npegoctasnas paboyve mecta
66,6% TpynoyCcTpoeHHOro HacesneHuns. OKasbiBaeTCs, B 3TOM HET HMUYero
CBEpXbEeCTEeCTBEHHOrr0 - B CTpaHax EBpocoto3a 408 Mesikoro n cpeaHero
npeanpuHUMaTenbCcTBa cocTtaBnseT 99,8%, B 3TOM CeKTope 3aHATO 67,4% paboTatowero
HaceneHus.

Mud Ne 7

Ecnnm KTO-TO cyMTaeT, 4TO WBenuapubl HE XXUBYT B AOJIF, TO 3TO He Tak. NoaTsep>xpas
pe3ynbTaTbl HEJABHEro NCCaenoBaHmsa cTpaxoBon rpynnbl Allianz SE, aHanntukn Crédit
Suisse Ha3bIBAlOT CPeAHUN pa3Mep 3a40J/IXKEHHOCTN 0ObIYHOWM LWIBENLLAPCKOW CEMbU
(cocToswen, No 3aKOHaM CTaTUCTUKN, U3 2,2 YyenoBeka) - 200 TbicAY ppaHKoB. MNpasaa,
95% 3aeMHbIX cpencTB (660 Mapa paHKOB) - 3TO UMOTEYHbIE KpeanTbl, obecneyvyeHHble
HeABMXMMOCTbIO Ha obLLyto cymmy B pa3mepe 1600 mapa hpaHKOB.

Mud Ne 8

He cornacHbl akoHoMUCTbI Crédit Suisse 1 c yTBep)XaAeHUeM, 4TO LWBenLUapLbl - HaUMA
Tpynooroankos. HavnHasa ¢ 1996 roga, cpefHAa NpoAo/DKUTENIbHOCTb OTMNYyCKa B CTpaHe
Bblpocsa € 4,6 no 5 Hepenb. Kpome Toro, pabovasa Hegensa B LBenuapun He annHHee, 4em
B EBpocoto3e. He roBops y>Ke 0 pa3BMBalOLLMXCA CTpaHax, Takux, Kak Mekcuka n Typuus,
rae cerofHs XXmMBYT HacTosALWMNE TPYOOrONINKN.

Mud Ne 9
DKCNOpPT NPOAYKLUN NPOMBbILLIJIEHHOIO NMPON3BOACTBA - AaJIeKO HE OCHOBHOW UCTOYHUK
noxonoB KoHdenepaunn. Bknag chepbl ycnyr npubansntensHo B YeTbipe pa3a

npeBbILAeT pe3ybTaT, NoJyYeHHbIN B pe3ynbTaTe TOProB/iv TOBapaMMm.

Mud Ne 10
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CocTosiHMe pbiHKa Tpyda He Tak 6e306/1a4H0, Kak MOXKeT noka3aTbcsa. C Havana
3KOHOMUNYECKOro Kpusnca 6b1m co3paHbl HOBble paboyme MecTa, O4HAKO 3TOT nMporpecc
CKOHLEHTPUPOBAH Ha OTAEJIbHbIX CEKTOPAaxX 3KOHOMUKU. [IMHaMuMKa 3a nocnegHune 20 net
BbIrNAQUT cnepyowmm obpasom: 250 Teicay pabovmx mecT 6b1s10 co3aaHo B ob6nacTtu
34paBooxpaHeHuns, obpa3oBaHMsA U rOCy0apCTBEHHOM CNyX0Obl, B TO BpeMsi Kak 4nMcsio
paboTHNKOB, 3aHATbLIX B MPOMbILLJIEHHOCTU, YMEHbLWNIOCL Ha 100 ThiCAY YenoBeK.

Hackonbko HeEOXXMAaHHbIMU CTAHYT BbIBOAbI U 3aMeYaHuns aHanuTukos Crédit Suisse gnsa
MHOCTpPaHHbIX MHBECTOPOB U xXutenem KoHdbenepaunm? Bo3MOXKHO, AasIEKO He BCe
CMOTPAT Ha LLBenuapuio CKBO3b po30Bble 04KM. OJHAKO CNOCOBHOCTb aHaIM3MpoBaTh
MesbYyanwmne getasn, KoTopble MOryT NPUBECTU K CeEPbe3HbIM MocseaCTBUAM, HageeMmcs,
MO3BOJINT €N eLle A0JIro oCTaBaTbCA OCTPOBKOM 6iaronony4mns (Aake ¢ NonpaBKoM Ha
Mugbl Ne 1-10).

HEeOBMXMMOCTb B LLIBenapuun

WwBenLuapnus HeABUXXNMOCTb

CTtaTbu no Teme

B LliBenuapun rpageTt neHcMoHHasa pedopmMa
CyacTbe B Tpyae?

Heobbl4yHble naoen ana manoro 6musHeca

YTO CTaHeT CO LIBENLapCKUMM MeHCUAMN?
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