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HapeXxabl onpaspanuck: Glencore m
Xstrata cownucb Ha 90 Munnmappax
nonnapoB | Glencore and Xstrata
announced an all-share merger to create
a $90bn giant

Author: AsamaT Paxumos, Llyr , 08.02.2012.

"naBHbIN ochnc komnaHum Glencore

dnpekTopa ABYX KPYMHENLLNX LLIBENLAPCKUX KOMMaHUN, CbipbeBoro Tpengepa Glencore un
ropHonobbiBatoLLen Xstrata, norosopunucb 06 ycnosuax cnnmsaHusA. CnoBo 3a akUMOHepaMm
Xstrata. B cny4yae nonoxmTenbHOro peLueHns Bornpoca, B MMpe rnosiBUTCS HOBbIA CbiPbEBOM
rUraHT.

|

Directors of the largest Suisse companies Glencore and Xstrata have finally agreed on the
terms of merge. The shareholders will vote soon. This may give birth to a fourth mining
giant in the world.

Glencore and Xstrata announced an all-share merger to create a $90bn giant

B 3TOT BTOPHUK, HAaKOHeL, NOAYYUIN NOATBEPXKAEHME C/IYXM O TOTOBALLEMCSA CIUAHUN
ABYX KPYMHbIX UTPOKOB Ha pbiHKE Cbipbs B eanHyto Glencore Xstrata International.
PblHOYHasa KanuTanmsauma obbegnHEeHHON KOMMNAHUN COCTaBUT no4Tn 90 Mapa. 401apos,
4YTO MOCTABUT ee Ha YeTBepToe MeCTO B MuUpe cpemn CbipbeBbIX KOMMNaHUM csiegom 3a BHP
Billiton, Vale n Rio Tinto. O6wunin rogosonn o6opoT 06begnHEHHON KOMMAaHUN COCTaBUT
0K0J10 193 MnipAa. Wweenuapckux ppaHkos (209 mapa. [onnapos), 4TO NOYTU Ha 83 Mapa.
(hpaHKoB BosbLUE, YEM Y KPYMHENLLEeN Ha HacToALWMA MOMEHT B LLBenuapumn KomnaHum
Nestlé. Glencore Xstrata International, no oueHkam cneunanncTos, byaeT KOHTPOIMPOBATL
0k0s10 30% MnpoBOro poiHka byporo yrnsa, 25% pbiHKa unHka n ot 10 o 15% pbiHka megw,
CBUHLA W LIBETHbIX MeTasJ10B.

Ha naHHbIn MOMeHT Glencore fBnsieTCs caMbIiM KPYMHbIM akunoHepoM Xstrata (34,4%
akuun). Ewe B Havasne 3Toro roga aHaJMTUKN Ha3blBasin BONPOC O C/INAHUN B € AUNHYIO
KOMMaHWIO N1LWb AesioM BpeMeHU. MNonHyto ybeXXx4aeHHOCTb B HavaJsie heBpans yxe
BbiCKa3an The Economist, Ha3BaB BO3MOXXHOCTb ByayLLero CIMAHUSA «eUHCTBEHHO
BO3MOXXHbIM 1 HeEU3OeXHbIM nTorom». lNMpepckasaHusa cbblnnce. FeHepanbHbIN OUPEKTOP
Xstrata Muk [3BUC B CBOEM 3asBJIEHUN Ha CaTe KOMMNAaHUW Ha3Basl 3TOT LWar «BroJiHe
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JIOrNYHbIM>». anIHLI,VII'IVIaJ'IbHaFI ANOroBOpPeEHHOCTb MO YC/NOBUAM CAOENKN 6blna OOCTUIrHYTa B
npowieaLline BbiXooHble.

MpeacTosiuee rosocoBaHmne
MOKaXkeT, pa3fensaioT JIN aKuMoOHEPbl MO3MLMI0 CBOEro reHanpeKkTopa. HecMoTps Ha To,
4TO KoMnaHua Glencore gBASETCA CaMbiM KPYMHbIM aKLLMOHEPOM, OHa He NMeeT rnpaBa
rojsloca No gaHHOMy BOMPOCY, a 3TO 3HAYUT, 4TO A1 TOro, 4Tobbl NpensioKeHne He
npowio, 4OCTaTo4YHO 16 npoueHToB rosocos. Financial Times npuBoANT MHEHNS
MNUHOPUTAPHbIX aKLLMOHEPOB, KOTOPbIE HE pa3aensaoT Bceobuiero aHTy3mnasma no rnoBoay
BO3MOXXHOWN cOoenkn. «04eBMAHO, 4YTO CUAHME O4eHb BbIroAHO Ansa Glencore, MeHe O )XMEHT
Xstrata Tak>xe gosi>xeH 6bITb B BOCTOpPre, HO 8 rNyboKo COMHEBAOChb, YTO OHO MOXET bbITb
NMoJsie3HO OCHOBHOW 4acTu akKLMOHepoB», - NnpusoanT Financial Times cnosa rnasbl
kKoMmnaHuu Schroders, Bnagetowen 0,6% akunn Xstrata. Glencore npepgnaraeT gep)xatenam
aKumm no 2,8 akunm obbeaMHEHHOM KOMMNaHUM 3a KaxkAyto akuuto Xstrata. B pesynbTaTe
aKumoHepaM focTaHeTcs okono 45%. WeaH MnaseHbepr, rnasa komnaHum Glencore,
CTaHeT CaMblM KPYMHbIM YaCTHbIM aKLMWOHepoM Byayuien komnaHnm. EMy poctaHyTcs
0K0J10 9% akuuin. MNMpn 3TOM OH, CKOpee BCero, CMOXeT NOAHATLCSA NOBbIWE B CMUCKE
cambix 6boraTbix nogen LLsenuapun. Beixogeu n3s KOAP, TnaseHbepr nocnegHue 20 net
npoXxueaeT B LBenuapun n 9BnaseTca O4HUM U3 ee KPYMNHbIX HanoronaaTebLKOB.

Ba>KHO OTMETUTb, 4TO HXU 0AHA U3 KOMMAaHUN He 3aHUMaeTCa A06bl4en Nose3HbiX
nckonaembix B camon LLisenuapun. O ToM, Nno4eMy Tpenaepckun bmnsHec Tak XopoLlo
pa3BUT UMEHHO 34€eCb, YATANTE B HaLLUEN CTaTbe.

NcTopusa ycnexa Glencore obpawaeT Ha cebsa BHMMaHue. OgHa M3 CaMblX KPYMHbIX
MWUPOBbIX TPENAVNHIOBbIX KOMMNAHNN B MUPE, @ TaK)XXe KPYMHbIV MOCTaBLLUMK CbipbeBbIX
TOBapOB U pefkKo3eMesNbHbIX MaTepunasnos, bbisia co3gaHa B 1974 rofny amepukaHuem
MapkoM Pnyem n go 1994 roga Ha3sbiBasnacb Marc Rich & Co. B 3T rogbl KOMNaHus
3aHMManacb TeM, YTO TOpProBasja C rocyaapCTBamMm, Ha KOTopble BblIv Hal0XKeHb!
3KOHOMMYECKME CaHKLUMN: CAENKN C MPAHCKOM HedpTbio OCyLLecTBAAINCL B 06xon
amepukaHckoro ambapro, Toprosns ¢ KOAP Benacb B nepmof CaHKLMA N3-3a NOJINTUKN
anapTenpa, a Tak>Xe NpoBOAUIINCE 3aKYMNMKN AparoueHHbIXx meTannos Ha Kybe. KomnaHus
aKTUBHO coTpyaHuyana n ¢ CCCP: nokynasa HedTb 1 MmeTasuibl. B 1994 rooy B KOMnaHum
CMEHWINCb PYKOBOACTBO, MOJINTUKa U Ha3BaHue. Opuncbl KOMMNaHUN PacrnoioXKeHbl Takxe
B PoTTepaame n JloHOaoHe. HO MOKYMNKOW U NpoAa>ken TOBapOB 3aHNUMAlOTCA OTHOCUTESIbHO
He3aBMCUMble Tpenaepbl, obnagatowme npaBoM NoAMNNUCK U 4eTKO 0603Ha4YEeHHbIMU
MOJIHOMOYMAMU UCMNOJIb30BaHNA CpeacTB KoMnaHuu. Mo oueHke Financial Times, Bcero Ha
KoMnaHuio paboTaeT nopagka 350 Tpenaepos, a Ha NMpUHaANexaWwmx en NpeanpuaTuax
55 000 4yenosek B 30 cTpaHax Mupax.
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Xstrata HeMHOro ckpoMHee no csovM MacwitTabam: Ha Hee paboTatoT ToNbKO 26 000
4yesloBeK No BCceMy MuUpy, BKo4Yasa EBpony, KOxHY0 AMepuky, ABCTpanuio 1 KOXXHYI0
Adgpuke. Ho 3aTo OoHa nmeeT 6onee QAVHHYIO NCTOPULIO: FO4 OCHOBaHUA - 1926. Ha
HacToAWMN MOMeHT Xstrata aBnaeTca oAHUM U3 KPYNHENWnx O6bITYNKOB YIS B MUpPe U
CaMbIM KPYMHbIM 3KCNopTepoM Byporo yrns.

HecMOTps Ha TO, YTO OCTOPOXXHbIE B CBOMX MPOrHO3aX 3KOHOMUYECKME aHANIMTUKN He
crnewaT genaTb 04HO3HAYHbIX BbIBOAOB, MOXKHO Y>Xe C onpefie/leHHON YyBePEeHHOCTbIO
yTBEpP)XAaTb, 4TO CO3JaHNE HOBOrO CbiPbEBOro rmraHTa rnowaTHET MUPOBOWN PLIHOK U B
3HAYUTENbHON Mepe NOoBANSIET Ha KOHKYPEHTHYIO cpefy yxKe B bavxaliwem bynyliem.
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