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B wBenuapckom NpoMbILLIIEHHOCTU PEe3KUN SKOHOMUYEeCKUin cnag HabnwogaeTcsa ¢ neta
(Keystone)

Mo nporHo3am 3KkcnepToB NHCTUTYTa NpUKIaAHON MaKPOIKOHOMUKK JTO3aHHCKOIO
yHMBepcuTeTa, B 6yayuwem rogy BBl LLsenuapum CHU3NTCA, @ SKCMOPT OLWYTUT Ha cebe
nocnencTBmna HecTabunbHom HaHCcOBOW cuTyauun B EBpone n CoeanHeHHbIX LLUTaTax.
KOHBIOHKTYpPHbIN BapomeTp PenepasibHOM NONUTEXHNYECKON WKOobI Litopnxa
NnPUOEP>XNBAETCA HECKOJIbKO MHOMO MHEHUS.

I

L'économie suisse pourrait s'assombrir sensiblement en 2012, selon les prévisions de
I'Institut de macroéconomie appliquée (Créa) de I'Université de Lausanne. Toutefois, le
barometre conjoncturel du KOF (EPFZ) ne prévoit pas de récession a court terme et les taux
de croissance en variation annuelle devraient rester positifs.

2012: année de la récession de I'économie suisse?

LLIBenuapcKasi SKOHOMMKA MOXKET NepeXnTb cepbe3Hblie noTpsaceHnsa B 2012 roay, -
3aKJ1II04MNM uccnegosaten MHCTUTYTa NpUKIagHOM MakposkKoHOMUKM (Créa) npu
Jlo3aHHCKOM yHuBepcuTeTe. MNMocne pocta BBIM Ha 2,7% B 2011 roay, B byayuiem cTpaHe
NMPMAETCS CHNTATbCA CO CHUXKEHNEM KaK MoKasaTesien BHYTpeHHero BajoBoro npoaykTa,
TaK 1 3KCnopTa.

BoT y>xe HeCckosibKo MecsueB MHONKaTopbl OpraHn3aumnm SKOHOMNYECKOro
coTpyaHuyecTtBa u pa3sutna (O3CP) cBMOeTeNbCTBYIOT O CyLLEeCTBEHHOM 3aMenieHnn
3KOHOMMNYECKON OeATesIbHOCTU B BONbLWNHCTBE CTpaH-41eHoB, ocobeHHo B CLLUA 1
FepmaHun. B pamkax EBponenckoro Coto3a BHYTPEHHUA AOAT NPOO0/IXKaeT BUCETb
TAXKNM rpy30M Ha SKOHOMNYECKOW chepon, B KOTOPOW NIO3aHHCKME nccnenosartenu
MPOrHO3MPYIOT 3aCTon yxe K KoHuy 2011 roaa.

[lo HegaBHeEro BpeMeHU 3KCropT FepMaHnM CONPOTUBASNCS KPU3NCY, HO KOJIMYECTBO
3aKa30B M3-3a rpaHuLIbl CHMXKaeTcsl, a 6eCnoKoCcTBO B 3KOHOMUYECKOM cepe - pacTeT. B
CLLUA BrnepBble 3a ABa C JINWHKM rofia ypoBeHb AOXO0L0B CpeAHEro Kiaacca CHU3WNICS U
nosJsiek 3a coboli crnag cnpoca Ha ToBapbl U YCIyr BHYTPU CTPaHbl. He nyyiie obctoaAT
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nena v B A3un. B AnoHMM NoBbIWEHNE KypCa NEeHbl FPO3UT 3aMeaInTb BOCCTAaHOBIEHNE
3KOHOMUKUN, B Kntae B TpeTbeM cemecTpe 6bis1 3aperncTpnpoBaH caMbll HU3KUW 3a
nocsefHwe ABa roga NpoueHT pocTa.

Mo MHeHuto akcnepToB Créa, NepcneKkTMBbl 415 MUPOBON SKOHOMMKW BbIPUCOBLIBAOTCA He
C/INWKOM pafy>XHble, U PUCK peL.ecCcnmn BbiCOK, Kak HUKOrga. LLiBenuapckasa sKoOHOMUKa
y>Xe Ha4vasa 4yBCTBOBaTb Ha cebe nocnencrtemsa cnaga: obbemMbl 3KCNOPTa YMEHbLLAKTCS C
Ka)XAbIM TpUMeCTpoM. M3 Bcex cep, NoxKaaymn, NoKa TOSIbKO YacoBas NPOMbILWJIEHHOCTb
ocTaeTcs B (hopMe, HO OHa npecTasnseT Bcero 10% weenLapckoro akcrnopTa.

MocnegHeMy cerofiHa yrpo>aeT He CTOJIbKO CUJIbHbIN (PpaHK, CKOJIbKO CHUXXEHMe cripoca
N3-3a rpaHunubl. B npoMbILLINEHHOM CEKTOpE elle B CeHTAOpe nokasaTenn ypoBHSA Npoaark
ynanum 0o Kputunydeckom otmeTkun. CornacHo onpocam, scero 10% npeanpmaTmim HaCTPOEHO
ONTUMUCTUNYHO. NIHBeCcTMUMn B 060pyaoBaHME N MaTepmUasibl CHMXXAKOTCH, TakK Kak
WHAOYCTPUSA FOTOBUTCA K CHMXXEHUIO Crpoca Ha 3KcmopT. CywecTBEHHO CHM3nACS n obopoT
PO3HWYHOW TOProB/N, @ TakKXe NnokKasaTenun ypoBHsa noTpebneHus. YuntoiBas rnobanbHbin
3KOHOMMYECKNI Cnaf, cneunaancTbl NpegnonaratoT, YTO B LWUBENLAPCKON 3KOHOMUKE
peueccus facT 3HaTb 0 cebe yxe B KOHLe rofia, XoTH OHa 3aBepwunT ero ¢ poctom 0,7%.

Kyna 6onblune HenmpusaTHOCTY oXuaatoT LUBenuapuio B 6yayLieM rony: HoBas peLeccus
Mo)xeT obepHyTbca cnagom Ha 0,4%, n oS MOSHOMO BOCCTAHOBNEHUSI SKOHOMUKMN
notpebyeTcs ANnTesNIbHOE BPeEMS.

BHYTpeHHMIN CnpoC 3aMeTHO CHM3UACA ewe B KoHue 2010 roga, a BO BTOPOM ceMmecTpe
2011 NpOUEHT 3KOHOMMYECKOro pocTa Npnbansnacs K Hyat. JIeToM, CornacHo
nokasatensm Créa, ypoBeHb noTpebrieHns 1 BOBCE OOCTUI KPUTUYECKON OTMETKMU, a B
aBrycte nHaukatop notpebnennsa UBS 3apernctpuposan cambin 6onbluon cnapg 3a
nocnegHne aeBATb neT. Leenyapubl, 06€CNOKOEHHbIE COCTOAHMEM 3KOHOMUKN N PbIHKA
Tpyha, BCTYNatT B MOPOYHbLIN KPYr: HECTabnbHOCTb 9KOHOMUKIN NOBy XK aaeT ceMbM
OTKNaAblBaTb AEHbIU, B pe3yJsibTaTe Yero BHYTPEHHUI CrpOoC Npoaos/KaeT CTPEMUTESIbHO
napgatb. CHM3uTca oH n B 2012 rony, Aake ecnv peasibHble 3apnjaThbl, COrJacHO
MPOrHo3aM 3KCrepToB, BbIPACTYT, @ LUeHbl ynagyT. YpoBeHb NPOLEHTHON CTaBKKU Ha
npoTsXXeHnn byayuiero roga AOCTUNHET PEKOPAHO HU3KNX NOKa3aTenen, - yTeep>xgatT
3KCNepThbl.

HeMHOro MHOW 3KOHOMUYECKUI NPOrHo3 nNpeanaraeT LeHTp KOHBbIOHKTYPHbIX
nccnegosaHum ®epgepasibHOM noanTexHnyeckonm wkonbl Ltopuxa (KOF). OH noaTeepann,
YTO SKOHOMUYECKUI POCT 3aMennTcsa B bamxxanwme mecsubl, XxoTa rog LLsenuapus
3aKOHYUT C NONOXKUTENbHBIMU UKD pPaMK, N onpeaesnn CaMbll CONMMOHbLIA CEKTOP
3KOHOMUKWN: UM 0Ka3asloCb CTPOUTENLCTBO.

KoHBbOHKTYpPHbIN BapomeTp KOF 3aperunctpupoBan cnapg B ceHTsabpe n oktabpe. OgHako
SKCMepThbl He crewaT yTBepXXAaTb, 4TO 3aMeJieHNe Pa3BUTUA SKOHOMUKN NPeBpPaTUTCA B
peueccuto B bamxxanwme mecsaubl. Lopuxckun 6apomeTp 6asmpyeTcsa Ha Tpex
KoahpuumeHTax: nokasaTennm ocHoBHOro BBI1 (KpoMe KpeanToBaHMA N CTPOUTENLCTBA)
rMnokKa gep>xaTcs B rnJoce, CTPOUTENbCTBO OCTaeTCa e JUHCTBEHHbIM COJIMAHbIM CEKTOPOM, a
BOT B chepe kpeamToBaHua byneT HabnogaTeca cnaj. ViIHTepecHo, 4To, CornacHo
6apomeTpy KOF, nHaekcol pocTa B cchepe NPOMBbILLNIEHHOCTM N YPOBHS noTpebnerHuns
rnokasaJiu MUHYCOBble 3Ha4YeHu1s, a BOT MHAMKATOP 3KCnopTa B CcTpaHbl EBpocoto3a noka
HaxXoOQWUTCs Ha NOJIOXKUTENIbHON OTMETKE.



DKOHOMWYECKUIN NPOrHo3 weenuapmsa 2012

LBenLapmnsa CTPOUTENbLCTBO

CTtaTbu no Teme

B nomnckax Bbixoda M3 3KOHOMMUYECKOro KpuU3unca

B LliBenuapunn 3aMmeonsaerTcs SKOHOMUYECKUN POCT
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