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"BaHKOBCKNIN N (PUHAHCOBbLIN CEKTOP - NOA4 Yrpo30M YHUYTOXEHNSA", - cCHUTaeT npodeccop
Jlo3aHHCKoro yHmnsepcuteTa XaH-KpuctmaH Jlambene. O6 3TOM 1 0 MHOFOM ApYyrom
SKCMepT pacCyXAaeT B YeTblpex HeAaBHO oNyBAMKOBAHHbIX UM KHUIFaxX B U3gaTesnbCTBe
Slatkine.

Jean-Christian Lambelet, professeur honoraire d’économie a I'Université de Lausanne,
estime que I'accent mis sur la sécurité du systeme apres la crise se fera au détriment de
I'efficacité économique. Il vient d’en publier quatre livres aux Editions Slatkine.
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B cBOMX nccnepnoBaHmax npodeccop NpoBOAUT napasienb mexnay
pnHaHcoBbIM Kpusncom 2007 roga n Benukon genpeccmen 1930-x rogos. He ctounT
3abbiBaTb YPOKOB MPOLLJIOr0, MHAYe UCTOPUSA C TParn4eCcKnNM CLEHAPUEM PUCKYET
MOBTOPATLCHA BHOBb M BHOBb. B 1929 rony Bce Havanocb ¢ CoeanHeHHbIX LLTaToB
AMepuKu, a 3aTeM niaamMsa PrUHaHCOBOro NnoXkapa nepeknHysiacb Ha MHOrnme CTpaHbl
3anaga. Npun 3TOM B Ka)K[on CTpaHe CUTyaumsa pa3sumBasiacb No-cBoeMy. Hanpumep,
®paHuun n CLLUA noTtpeboBanocb ropasno 6onbLie BpeMeHu, 4em BenmkobputaHmm, 4Tobbl
BblkapabkaTbCa 13 KpusncHonm ambl. B 1939 rogy BBI1 nepBbiX ABYX CTpaH eABa AOCTUM
ypoBHs 1929 roga. Hecny4yanHo CTpaHbl, NPOBOAUBLLUNE CTPOrY0 NOJINTUKY
rocynapCTBEHHOr0 peryampoBaHnUsa SKOHOMUKK, NOTpaTuan 6onbLue BCEro ycunaun gnsg
BbIXoAa 13 Kpuinca. Mo cytu, CLUA pa3genanmcb C KpU3MCOM TOJIbLKO C Ha4anom BTopon
MUPOBOWN BOWHbI.

«5 KPpUTMYECKM OTHOLLYCb K NOJINTUKE «HOBOro Kypca» Py3BesbTa, - pacckasan npogeccop
JNlambene raszete Le Temps. - MNonntmnyeckme aHTUKPU3UCHbIE HOBOBBEAEHUS TexX fieT
CBOAMINCH NOHaYally K CoOKpaLleHnio 06beMOB MaCcCOBOIro NMPOM3BOACTBA C Lesblo
npueBefeHNs ero B COOTBETCTBUE C OFrPaHNYEHHBIMU BO3MOXHOCTSAMU cObITa. BTopon
owmnbkon HoBoro Kypca 6b1710 UCKYCCTBEHHOE MOBbIWEeHMe 3apnaaT A5 CTUMYJ/IMPOBaHUS
nokynaTesibHOW cnocobHocTn, 3abbiBas, 4To Takum ob6pa3om NOBbLILLAETCA U CTOMMOCTb
npou3soacTea. Bo ®paHuunm cobbiTus passmBasanch rno AEHTUYHOMY cLeHapuio B 1936-37
rogax, roe nosblleHNne CTOMMOCTU NPON3BOACTBA, B KOHEYHOM CHeTe, CBEJI0 Ha HeT
Nno3MTUBHOE BO3JeNCTBUe OT AeBasbBaunm. CerogHs, BO BpeMs HOBbIX SKOHOMNYECKUX
NOTPSACEHUN, HEKOTOPbLIE CreLnannCTbl BbICKa3blBAlOTCA 3a OoCyLlecTB/IeHMe NoAobHbIX Mep
B CLLUA. MNMo-moeMmy, 3TO HEBEPHAs MbICJIb».
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* CoefiMHeHHble LWUTaThl
MPUHSANN B CBOE BpeMSA peLleHne pa3rpaHnyinTb 0edaTesIbHOCTb MHBECTULNOHHBIX Y
PO3HNYHbIX 6aHKOB. Ha cMeHy MoAo6HbIM 3KOHOMNYECKMM MepaM MNpuLLIn
3aKoHoLaTesIbHble aKTbl ped)opMMpoBaHUA (PUHAHCOBOIrO CEKTOopa, Takne Kak
aMepuKaHCKNM 3aKoH Jlogna-®PpaHKa M NOCTAaHOBJ/IEHUS O CTaHAapTax KanuTasna no
Bazenio lll, B KomuteT KoTOpOoro BxoauT n Poccus. B LLBenyapun 3akoHogaTesIbHble
TpeboBaHMA K KanuTany byayT elle CTpoxe.

Mo MHeHuto Nnpodeccopa XKaHa-KpuctuaHa Jlambene, ny4vywuin cnocob ybuincrtea
6aHKOBCKOW CUCTEMbI NpnayMaTb 6bi10 6bl CNOXKHO. B HacToswee BpeMsa Heobxoanmo
HanTn paBHoOBecCcue Mexxay 6e30nNacHOCTbI0 N HAAEXHOCTbIO (PMHAHCOBOW CUCTEMBI - C
OOHOWN CTOPOHbI, N SKOHOMUYECKON 3PPEKTUBHOCTLIO U peHTabenbHOCTbIO - C ApYron, -
ybexxaeH aKOHOMUCT 13 JIo3aHHbl. «Mbl pUCKyeM CerogHsa COBEpPLUNTb Ty Xe oWnbKy, 4To n
CLWA B 1930-x rogax. No-snanmMomy, COBpeMeHHble cneymnanncTbl 3abbiin, 4To
BbICOKOMNPOM3BOAMTENIbHAsA SKOHOMNKA HEBO3MO>XHa 6e3 kpenkoro 6aHKOBCKOro v
(hMHaHCOBOIro cekTopa. BosbMeM, K npumepy, AnoHMIO, KOTOPas He CMOrJa NpoBecTu
MoJIHOLLEHHOE 0340poBseHNe BaHKOBCKOIro cekTopa nocne bup>xesoro Kpmsnca 1989-1990
rofos, U NpoBesa nocseytoLlee gecatunineTne B ycaosmax cnaga. 1 oo cnx nop crpaHa
eLle NoJIHOCTbIO He onpaBuiack OT NOCNEACTBUN TOro Kpm3nca. YTo Mbl geniaeM cerogHa?
[0o6poBONLHO MepeKkpbiBaeM KUC0POA, KOTOPbLIN HaM nMocTaBnsaoT 6aHkn. 1 KakoBa LeHa
Takom ownboYHON NOANTUKN? HeaoCTaToK KpeanToB. baHKN UrpatloT o4eHb BaXkHYIO pOJib
B DKOHOMUKE B NJIaHe PecTPYKTypu3aLmm CpOKOB naatexxen no kpegutam. OHu
MPUHMMAOT KPAaTKOCPOYHbIe AeN03UThl 1 BblAaloT KpeauTbl Ha 6onee Jonrnm cpok. Taknum
obpa3oM, CTUMYINPYIOTCA MHBECTULUN, POCT U B LLesiIoM 61arococTosaHne 3KOHOMUKIN. 3aTO
caM BaHKOBCKUI CEKTOP NOABEPXXEH PUCKY B pe3ysibTaTe npegnpuHuMaembix mep. A
nosepue K baHKaM Co CTOPOHbI HacesieHns nagaeT».
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LLBeruapuns, CMMBOJ HaLeXHON BAHKOBCKOWM CUCTEMbI y)Ke
He OQHO CToseTue, NNaHupyeT BBeCTU ewe bonee xxecTkmne TpeboBaHMA K CTaHAapTaMm
KanuTasa, 4eM 3TO NpeAnncaHo B COOTBETCTBUM C NosioxXeHnamMn basens lll. BoT yXX 4ncto
wBenuapckoe peweHmne! - pocknuuaeT npodeccop Jlambene. N'enbBeTbl BCe BpeMs
CTpeMATCA caenaTbh BCe Jlyylle BCeX, 3abbiBas Npy 3TOM, 4TO yyllee - 4acTo Bpar
X0poLuero, Kak rnacut gpaHuy3ckas nocnosuvua. LLsenyapun, no BCcen BMANMOCTMH,
npuaeTcsa caenaThb War Ha3ag, Koraa 0osas 6aHKOBCKOro CeKTopa B roCy4apCTBEHHOM
[0Xo4e 3Ha4YNTeNbHO CHU3UTCA. «HOo Toraa y>xe byaeTt TpyAHO BOCCTaHOBUTb YaCTUYHO
pa3pyLUeHHYI0 cuctemy. 5 onacatoCh, 4TO BCieACTBUE MCUXOJIOMrMYECKOro BO34eNCTBUSA
Kpu3nca n Hegosepus K baHkaM - 4TO YaCTUYHO ONpaBAaHO, Tak Kak B rnocaenHue roabl
Hepenku 6binn 3noynoTpebneHns - Mbl NeperHeM nanky B CTOPoHy Bbe3onacHoOCTY B yulepb
appekTnBHOCTU. U, NpoLly 3aMeTuTb, 4TO 9 - He akunoHep baHka!»

HeB0O3MO>XHO NpefyCcMOTPETb KaXKAYI0 HEOXKUNAAHHOCTL. Heobxoammo nposaBnaTb fOBepume.
MolueHHNnYecKme encTBus, KoTopble Menn MecTo B npowwsioM Mecsue B 6baHke UBS B
pe3ynbTaTe HECaHKLNOHNPOBAHHbLIX TOProOBbIX OMepaunin ogHOro N3 TpenaepoB ero
WHBECTULMOHHOIO NoAapa3sfesieHns, MoryT Nnpom3onTn n B byayuwem. PykoBoactso 6aHKa
UBS ynpekanan B He4a/lbHOBUAHOCTW, B TOM, YTO HE CMOIJ10 BbIHECTUN OOCTOWHbBIN YPOK U3
aena (ppaHuysckoro Tpengepa Xepoma Kepsbesns, KOTOPbIA CBOMMUN OENCTBUSAMU HaHEC
yuiepb 6aHky Société Générale B pa3mepe noytm €5 mnpa. B LLBenuapun nobat cenyvac
noroBapuBaThb: «HukKoraa 6onblie HeNb3A NOBTOPATL UCTOPUIO C NpenocTaBeHNEM
mHaHcoBon nomoum baHky UBS». OgHako Korga ciy4aeTcs LyHaMu, HUKTO He roOBOpUT,
4YTO 3TO YaCTHada KaTacTpoda oTAeNIbHON CTPaHbl, U 4TO NoCTpajaswme amua v
npeanpuaTmna OOJ/KHbI BbiNyThbiIBaTbCA B OOUHOYKY. BO BpeMs MacCcoBOro noTpsaceHus
00LLEeCcTBO MOXXET BMewWaTbCsA Ha BMOJIHE 3aKOHHbIX OCHOBaHMAX. NovyeMy e B c/y4vae C
KPYMNHbIMWN NOTPACEHNAMN SIKOHOMUYECKON U (PUHAHCOBOW CUCTEMbI NpaBuia Urpbl SOSKHbI
oT/IN4aTbCA?
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«[focynapcTBO MOXET N LOJIKHO BMeLWnBaTbCA, OAHAKO
CYLLeCTBYIOT Mepbl A1 CMAMYEHNA TaKNX XECTKUX PerysimpoBaHnin CUCTEMbI: aKLNOHepbI
camMm MoryT pa3obpaTbCs Co CBOMM HaHKOM, eCnn ero ynpassieHne NoLIo no HEBEPHOMY
nyTn. YTo KacaeTcsa opyrux KpeamTopos, eC/IM OHW onacatTcsa yObITKOB, TO MOryT
yaenatb 60siblie BHUMaHMA CBOVMM NpeanpuaTusam. HeocMoTpuTenbHbIX PyKOBOONTENEN
cnepyet 6€3 coXaNleHUs YBOJIbHATb C BO3MOXXHbIM MPUMEHEHNEM CaHKLMN 3aQHUM
yncnoM. Hy, a 4acTHble BaHKMPbLI OTBEYAlOT 3@ HeAA/IbHOBUAHOCTb CBOUX YYPEXXOEHNN
COBCTBEHHBLIM KapMaHOM. Tak CNy4naoCb C KpynHbIMU pruHaHcoBbiMU hupmamum B CLLA go
70-x ronoB nepen TeM, Kak oHU 6bIM Npeobpa3oBaHbl B aHOHUMHbIE obulecTBa», ybexxaeH
npodeccop Jlambene.

®unHaHCbI hHaHCaMK, HO MO-NPeXXHeMy OCTPO CTOMUT BONPOC AoBepus K 6aHKOBCKOMY
cekTopy. Kpusuc nogopsas yBepeHHOCTb JII0AEN B HaAle)KHOCTN «HeCropaemblx cendos»
3KOHOMUKUN. «HeobxoanmMo n3meHnTb camy 6aHKOBCKYIO U (ODMHAHCOBYIO KYSIbTYpPY, -
cuntaeT XKaH-KpuctmnaH Jlambene. - MHorne guHaHCUCTbI U BaHKMPbLI FOBOPAT O TOM Xe.
NMepeBOPOT B CO3HAHUM IIOAEN - BOT HEro 0XXmnaatT cenvyac UHaHChbl, HO 41 3TOro
notpebyeTcs BpeMs. 3TO - B UHTepecax cammx baHknpoB. NoCynapcTBO NPOTAHYN0 UM
PYKY MOMOLLW, MOTOMY 4YTO MHOro Bbibopa He Bblf1o, HO cCaMy (PUHAHCUCTbI, KOHEYHO,
npeanoyan 6bl He ncnbiTbiBaTh 61aropoACcTBO FOCYAAaPCTBEHHOM MOMOLLN».

MprobpecTn KHUMM - Ha PpaHLY3CKOM SA3blKe - MOXKHO B n3gatenncTse Slatkine
http://www.slatkine.com.

MoabopKy CTaTel Ha 3TY XXMBOTPENeELLYLLY0 TEMY YATANTE B HalleM Aocke "OcTaHeTcs an

LBenuapus dMHaHCOBbLIM paem?"

XXeHeBa
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