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3pnaHne EBponenckonm kommccum B bproccene
EBponenckas KOMUCCUA Havana ANa pacciefoBaHNs, KaCaloLMXCs pblHKA KpeauTHO-
nedonTHbiXx cBonoB (CDS), kpanHe CrneKynaTUBHbIX (PUHAHCOBbLIX MHCTPYMEHTOB, aKTUBHO
MCMNoJIb30BaBLUMXCHA BO BPEMS FPevyeCcKkoro Kpusuca.

|

La Commission européenne a ouvert deux enquétes relatives au marché des CDS (Credit
default swaps), instruments financiers utilisée contre les regles de la concurrence.

UBS et Credit Suisse sous le microscope de la Commission européenne

Ona Tex, KTO He B Kypce: KpeanTHo-gedonTHbi ceon (Credit Default Swaps , CDS) - 3710
(PUHAHCOBbLIN MHCTPYMEHT, NMpeAHa3Ha4YeHHbIN ONS 3alnTbl MHBECTOPOB OT AedonTa
KOMMaHUM UM rocyaapcTB, B YbM LieHHble ByMaru 6bisin n3Hay4aibHO BJIOXKEHbI CPeaCcTBa.
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970 B Teopun. Ha npakTuke e nMmn Bce 6onblue nosb3yTcsa Ana cnekynsaumn B yuepb
OKa3aBLIErocs B 3aTPyLHUTENIbHOM MOJIOXKEHUW NPeanpuUaTUS Nan rocyaapcraa.

Mo MHeHUto perynatopoB EBponenckon Kommccmm, kak coobuanocb B pacnpoCcTpaHEHHOM
B NATHMLY KOMMIOHMKE, BO BPEeMS rpevyeckoro Kpusuca psag KpynHenwmnx aMepukaHckux n
eBponencknx 6aHKOB MCNOb30Basl 3TN NHCTPYMEHTbI C HapyLeHNneM npasun
KOHKYpPeHLUN.

NMepBoe paccnegoBaHue KacaeTcs, npexae sBcero, hnuHaHCOBOW MHGpOpMauunu,
Heobxognmon ans NpoBefeHna NeperoBopoB Mo ceBonam. 16 6aHKOB - aMepuKaHckue
J.P.Morgan Chase, Bank of America Merrill Lynch, Citigroup, Goldman Sachs, Morgan
Stanley n Wells Fargo, 6putaHckne Barclays, Royal Bank of Scotland n HSBC, Hemeukune
Commerzbank n Deutsche Bank, ¢opaHuy3ckue BNP Paribas, Credit Agricole, Societe
Generale, wBenyapckue UBS un Credit Suisse First Boston - n koMmnaHusa no
npenocTaBieHUo MHHPOPMaLNOHHbLIX YCIyr B ouHaHcoBon chepe Markit nogospesatoTcs B
CroBope, ywemnsBleM nHTepechbl Apyrmx y4acTHUKOB pbiHKa. CTOUT OTMETUTb, 4TO
kKoMmnaHua Markit ¢ oconcamm B ABCcTpanuu, KaHage, NHanun, BennkobputaHun, FrepmanHun,
Hunpepnanpax, CLLUA, CuHranype n MHAWW - MHOroe genaeT Ans yKpenseHns CBoen
penyTauuun: Tosbko 3a 2010 roa eto 661710 NONYYEHO AEeBATbL NPU30B, OT Harpabl 3a
JIYYLUYIO 3KOJIOMMYECKYI0 MHULMATUBY rofga 40 NpeMun 3a NyYwmnn ansanH
KopnopaTuBHOro Beb-canta. Ho 3TO, Kak Mbl BUAUM, HE NPUTYNNAI0 6ANTENBHOCTH
€BPONencKnx perysisaTopos.

BTopoe paccnenoBaHue KacaeTcs AEBATU U3 NepevyncsieHHblX Bbiwe 16 6aHKoB -
J.P.Morgan Chase, Bank of America, Citigroup, Goldman Sachs, Morgan Stanley, Deutsche
Bank, UBS u Credit Suisse - u knupuHrosoro ueHTpa ICE Clear Europe. Llenbto aToro
paccnenoBaHUs ABASETCA NpOBEpPKa TOro, MO3BOJINAM NN NIbFOTHbIE Tapudbl, BblAaHHbIE
6aHKaM 3TOM KOMMNaHWEeN, 0Ka3aTbCHA MOC/eaHNM B MPUBENErMPOBAHHOM MOJIOXKEHUN MO
CPaBHEHUIO C KOHKYPEHTaMU, TakK)Xe HapyLnB TakuMm 06pa3oM aHTUMOHOMOJIbHOE
3aKoHOAaTeNbCTBO.«CDS nonesHbl Ans PUHAHCOBbLIX PbIHKOB U 9KOHOMUKW B LIEJIOM.
OnHako HepaBHMe paKTbl MOKa3asam, 4To obMeHHble onepaunn, KacarLwmecs 4aHHON
KaTeropmm akTuBOB, NPeacTaBAsal0T onpeaesieHHble HeAOCTaTKU, KOTOpbIe HE MOryT ObiTb
YCTPaHEeHbl TOJIbKO peryampoBaHnemM», - NPOKOMMEHTUPOBaAJ peLleHne 0 Havane
paccnenoBaHUs eBPONENCKUIA KOMUCCAP MO BOMNPOCaM KOHKYpPeHLU N XKoaKnH ANMyHuUS.

«JlBa HOBbIX paccaenoBaHNsa CTaHYT MOBOAOM MOBbLICUTb TPAHCMAaPaHTHOCTbL U paBHOBECUSA
pbiHKa», - no6aBna OH.

LLiBeuapcknum 6aHkaM, B nepByto ovepenb, UBS, TONbKO HaYyMHaoWeEMY ONpaBsSTbCA
rnocsie CKaHaana C aMepuKaHCKMMUN KJIMEHTaMUN, MEHbLLE BCEro HY>KHO HoBoe NybnyHoe
pa3bnpaTenbCcTBO. HO NOCMOTPUM, K KakKMM BbiBOAaM NpuBeAEeT C/eaACTBNE eBPONencKux
3HATOKOB.
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