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LLiIBeuapcKana SKOHOMUKA OOroHserT B
CBOEM pa3BUMTUM MUpPOBYIO | L’économie
suisse toujours sur la voie de la
croissance. Mais de grands risques
pesent sur I’économie mondiale
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[aBHO 3KCMepTbI-SKOHOMUCTbI HE PUCOBAJIN CTOJIb MO3UTUBHbBIX KapTUH Banxanwero
bynywero: B 2011 rogy LBenuapuio oxxmuaaeT pocT 3apnsaT v Npon3BoACTBa, NOBbILLEHMEe
NOKynaTesIbCKOro Crpoca, yMeHblleHne 6e3paboTuubl, HU3Kaa NPOLEHTHAs CTaBKa
6aHKOBCKOro KpegmnToBaHUA, a TakXXe HU3Kasd NHPAALNA N HEBbICOKUIA YPOBEHb
UMMUrpaumun.

I

Perspectives pour 2011 : les dépenses de construction et de consommation bénéficient de
I’'augmentation des salaires, de la diminution du chémage, du faible niveau des taux
d’intérét et de I'immigration nette. Le taux d’inflation restera faible I'année prochaine. Les
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risques de rechute restent néanmoins élevés.
L'économie suisse toujours sur la voie de la croissance. Mais de grands risques pésent sur
I’économie mondiale

Kak npaBuio, NpOrHo3bl 3KCNepTOB economiesuisse, 06beaAnHEeHNS, B KOTOPOe BXOOAT
KpynHenwune cyb6beKTbl WWBENLLAPCKON MPOMBbILLIEHHOCTU U PMHAHCOBOIO MUpa,
OT/IMYAOTCA HEMAbIM MECCMMNU3MOM, Pa3BMBLLUMMCA OT Bonbloro onbiTa. OgHako 2011
rog, No X MHeHwuto, cynnT LLiBenuapun HemMasno NpUATHOro, NpyM O4HOM JIUWb YCJI0OBUN:
€C/I B MMPOBOMN 3KOHOMUKE CHOBA 4YTO-TO HE PYXHET...

MpupocCT BHYTpeHHero BanoBoro npoaykrta Lesenuapun B 2011 rogy coctaBut 2%, -
cyYMTaeT economiesuisse. (Ona cpaBHeHus, B AnoHunn B 2010 roay pocTt BBI - 1,4% npwu
BblCOKOWN B6e3paboTuue, a BBl B cpeaHeM no EBpocoto3y 3a 2009 roa coctaBua MUHYC 4%!)
YpoBeHb nHpAaunn B byayuwem rogy nporHosmpyetca Hu3kun. Kak n 8 2010 roay,
NnPOn3BOACTBO AJ19 TOBAPOB A5 BHYTPEHHEro ynotpebneHns n Ha 3KCNopT NPOAOSIKNT
pacTu (MpaBAda, 3KCNOPT - He CTOoJIb BLICTPO). XOTSA BbICOKMNI KYPC LLUBENLAPCKOro paHKa
CbirpaeT poJib TOPMO3a AJ1 Pa3BUTUA WWBENLAPCKUX NPeanpusaTUn-3KCnopTepoB, KavyecTBo
WBEeNUapCKon NPoaYKLUN OCTaHETCS BHE KOHKYPEHLUN.

: Ecnn B 2009 rogy cambiMu
BocTpeboBaHHbLIMY BbIIN XMMUYeCKas 1 hapMaLeBTUYeCcKas NPOMbILNEHHOCTb, TO
cerogHs n B 6avmxanwmnm rog nepcneKkTuBbl 3TOr0 CEKTopa AOBOJIbHO OrpaHNYEHHbIe -
hnHaHcoBasa cntyauma B 60NbLUMHCTBE NHAYCTPUAIN30BAHHBIX CTPaH, r1aBHbIX
notpebutenen NnpoaykKumMn GapMmUHAYCTPUM, COXKHaA. MHOrne KoMnaHun, Kak, Hanpumep,
Roches, y>xe 3aaBuan 0 NnpeacToALmnX CoOKpaLlleHNAX COTPYAHUKOB 1 06 oTKa3e oT
Pa3BUTUA TEX UIN UHBIX IMHUIA NPOAYKLUWN.

3aTo YyacoBasa nHaycTpusa moxxeT B 2011 rogy no4mBaTb Ha /laBpax CBOEN CNaBbl U
BOoCTpeboBaHHOCTM BO BCeM Mupe. Elle ogHa Ba)KHaa 0Tpac/ib LWBENLLAPCKOro 3KCNopTa,
MaLUNHOCTPOEHME, Y)Ke OTMeTu/1a Havyas10 pocTa NpoAa’k nocsie Kpmsmca, HO Noka OH
HXe, 4em B 2008 roay, KoTopbIn 6bl1 MOMEHTOM HacTosAwero 6yma. LLBenuapckas
3KOHOMWKa 3aBUCUT OT MMPOBOM: CTabunbHaa 3KOHOMUYECKasa CMTyauus, K npuMepy, ee
6avxanwero cocega N'epMaHnm, Kak 1 Apyrmux eBponencKkmux cTpaH, CTaHOBUTCS MOTOPOM
019 pa3BUTUA LWIBENLLAPCKOro 3KCnopTa.

Onsa weenyapckoro Typmsma rof npeacTonT C/I0OXKHbIN, «HACTOAWMN TeCT Ha
COMPOTUBASAEMOCTb>», MO MHEHMIO 3KCMepToB economiesuisse. NpoTus npodeccmoHasnos
TYPUCTUYECKOW OTpac/n UrpaeT «40poromn» ppaHK n PUHaAHCOBbIE CJIOXKHOCTU TYPUCTOB
N3 pa3/INYHbIX CTPaH, KOTOPblE paHbLUe OXOTHO NPOBOAMIIN OTMYCK Ha CKioHaX KpaH-
MoHTaHbI nnn B ByTukax XeHeBbl, a CerofHsa octaiTca y cebsa Ha favax.
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B NpoTnBOMNO/MIOXKHOCTbL TOMY, YTO Mbl Habnopaem cerogHs 3a FpaHI/ILI,eVI, LIJBEVILI,apCKI/IM
B/1aCTAM He nMpnoeTca CoOKpallaTb CBOU pacXodbl Ha CTPONTENBCTBO U Opyrune uenn, bonee
TOro, rocyngapcCtBo MOXET Oaxke cebe No3BONINTb X HECKOJIbKO YBEJINHYNTD.

BHYTpeHHI010 9KOHOMUKY LLBenuapumn oxxmngaeT ctabunbHbIn poCT, a rpaxkaaH - npnbaska
3apnnaTt 6onee 4yem Ha 1%. NHDNaumna He npeBbICUT 1%. CHMXXeHne ypoBHSA 6e3paboTuubl
npu Nnogaep>XaHnn KoNmM4ecTsa MMMUIPAHTOB Ha NpeXXHeM ypoBHe (6e3 yBennyeHuns)
MOJIOXKNTENIbHO CKaXXyTCsi Ha DdKOHOMNYECKOM MOJIOXKEHUN CTPaHbl. Bo MHOrMX oTpacnsax
CNpPOC Ha KBaNNPMUNPOBaHHYO pabo4yto cnany cTabuabHO BbICOK. [103TOMY economiesuisse
OXXMNJAEeT, 4YTOo ypoBeHb Bbe3paboTuubl, Konebnowmnncsa no ce3oHaMm, Kak ero paccymTbiBaeT
Seco (CekpeTapuaT Mo 3KOHOMUKE), B bavKanwmne mecsaubl CHU3NTCA 40 3,2% 1 OCTaHeTCSH
Ha 3TOM ypoBHe A0 KoHua 2011 roga.

PocT noxonoB rpa)kaaH nobyanTt mnx
TPaTUTb AeHbrM Ha NoTPebuTenbCKne ToBapbl U BKAaAblBaTb B CTPOUTENILCTBO U
npuobpeTeHne HeaABUXXMMOCTU. MNMpn 3TOM HEBBLICOKMNE NPOLEHTHbIE CTaBKN BaHKOBCKOIo
KpeanToBaHWS MOryT CTaTb NpobsieMol AN CTPAXoBOro CEKTopa. PbIHOK HEABUXXUMOCTU B
LLiBenuapnn, B 0COBEHHOCTN B HEKOTOPLIX PEFMOHAX, Y>Ke NoKa3blBaeT Cepbe3Hble
NPU3HaKKM «neperpesa», Mo MHEHWIO 3KCNepToB economiesuisse. CNpoc Ha HEABMXXMMOCTb
BCE BPeMsi pacTeT, MO3TOMY OXXUAAETCSH, YTO B 6MXKaNLLMe HECKOJIbKO MecsiLieB
LleHTpanbHbI 6aHK Ha HeOo/roe BpeMs csierka NogHMMET NPOLEHTHbIE CTaBKW.

CeKkTop 34paBoOXpaHeHnsa Takxe byaeT pa3BMBaTbCA, XOTH POCT CTOMMOCTU MeAUNLINHCKNX
CTPaxoBOK, a Tak>XXe oTyncsaeHun B poHa no 6espabotuue n poct HAOAC Ha 0,4% (3a 3710
NMporosocoBanu camun rpaxgaHe Ha pedepeHagyme B ceHTabpe 2009 roga) HeraTUBHO
MOBJINAIOT Ha BHYTPEHHIOO SKOHOMUKY B LIESIOM.

lMpy 3TOM PUCK BCEBO3MOXXHOIO poda KPU3MCOB OCTaeTCs BbICOK, @ CBSA3aH OH C
3arpaHuuen. NnaBHbIM QAaKTOPOM pUCKa CYMTAOTCA NpobaemMbl 3a40/1XKEHHOCTM CTPaH,
Bxoasawmx B EBponenckuin Coto3. bes BMelwaTenscTB EBponenckoro LleHTpanbHoro baHka
M Mep NO CnaceHWio HEKOTOPbLIX FOCYAapCTB, BCHA 30Ha BP0 MOXKeT B30pBaThbCA. HTO
npueeeT K BHe3arnHOMYy pPoOCTy Kypca (ppaHKa U CaMblM Cepbe3HbIM NOCNeACTBMAM ONA
LBENLapPCKON 3KOHOMUKN. C pyron CTOPOHbLI, YrPOXKaEeT peLieccuen osas mmpa n
3KoHOMUMKa CoeamHeHHbIX LLITaToB, KOTOpasa Tak)Xe pacTeT Noka o4eHb cnabo. Bonpoc
3aposmKeHHocTu CLLA noka He pelueH, U pblIHOK HEeABMXXMMOCTM BOBCE He rnpulen B
HOpMY. HakoHeL, TpeTun Bua pucka 3akato4aeTcs B poCTe TakK Ha3biBaeMbIX
SKOHOMUYECKNX «MY3blpen» B Ppa3BMBAOLLNXCHA CTPaHaX - UX B3pbIB 0C/1abnsaeT MMpoByto



SKOHOMUKY B LIEJIOM.
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