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OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTU Ha pycckom sA3blike (https://nashagazeta.ch)

OOpa3syeTca nu ny3bipb Ha )KEHEBCKOM
pbiHKe HeaBu>Xumoctu? | Une bulle
immobiliere menace l'arc lémanique?

Author: Onbra KOpkunHa, XXeHeBa , 13.07.2010.

y

AMEpUKaHCKY CUCTEMY JIOMHYBLUNK "NYy3bIpb" Ha PbIHKE HEABUXUMOCTU Y>Ke Or1yLmn

(legrandsoir.info)

KpynHble cneumnannucTbl NPOrHO3MPYIOT UMOTEYHYI0 FPO3Y B pernoHe XXeHeBCKOro o3epa.
|

Des analystes éminents dans I'immobilier prédisent une tempéte hypothécaire sur le Lac
Léman.

Une bulle immobiliere menace I'arc Iémanique?

TpaAnuMoHHO Ny6INKYyeMbIA MOHUTOPUHT MO COCTOSAHUIO PblHKA HEABUXUMOCTH
»XeHeBcKoro areHtcTea Wuest&Partner secHon 2010 rofa Bbirnsgen He C/INWKOM
ONTUMUCTUYHO. U, C/IOBHO B MOATBEP)XAEHME NeCCUMUCTUYHbBIX NPOrHO30B MO NMNOTEYHbIM
KpeouTtaMm, aupektop depepasibHOro BeoMCcTBa No HaA30py Had PUHAHCOBLIMU PbIHKaMU
FINMA lMaTpuk Paadnay6b BbiCkazan TpeBOXXHOe rnpennosioXeHne B MHTepBbio Neue
Zurcher Zeitung B Ha4vane nions: «Bce nHrpegueHTol, Heobxoanmele ana obpasoBaHusA
601bLIOro Ny3bIps Ha PbIHKE HEABMXUMOCTK, B LLBenuapum cobpaHbi».

ObbI4HO Tak Ha3biBaeMbl «My3bipb» Pa3fyBaeTCsA U YrpoXKaeT JIONHYTb, Koraa
HeABVMWXMUMOCTb A0JIF0€ BPpeEMSA NPOoAaeTCs Mo 3aBblLLEHHbIM LileHaM, He COOTBETCTBYOLWNM
peanbHON CTOMMOCTU 06BbEKTOB. NpuinHamMm MoryT BbiITb Kak OrpaHu4yeHne 3aCTPONKN n
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KPU3UC NpeasioXKeHuns, Tak N Pe3KUA POCT cnpoca. NoYyeMy XeHEeBCKOMY PbIHKY
HEeOBMXUMOCTMW rpo3UT Ny3blpb, CTAHOBUTCH ACHO M3 OTYeTa HaumoHasnbHOro
weenyapckoro baHka (BNS) o ¢puHaHcoBon cTabunbHoCTM B cTpaHe. CTabunbHoOCTN,
OKa3aBLUeNncs B A0BOJIbHO LUATKOM MOJIOXKEHUN N3-3a KPU3NCA U CINLLKOM BbIFrOAHbIX
KPeANTOB Ha MOKYMKY XWU/bS.

Ha faHHbIN MOMEHT UNOTeYHbIN PbIHOK B LLBenuapun pagyeTt KpanHe HU3KUMU
NMPOLEHTHLIMW CTaBKaMu, HECMOTPSA Ha Pe3KUN CKAYOK LleH Ha HeBMXUMOCTb 3a
nocnefHue OecATb JieT. AXXMNOTaXK Ha MOKYMKY HeABMXUMOCTU 3axBaTun Lsenuapuio, HO
MHOrme «0bMaHbIBalOTCA» HU3KUMU NPOLEHTHbIMU CTaBKaMu, yBSA3aloT B A0JIrax U
PUCKYIOT HE pacniaTuTbCA C KpeauTopaMn. «HekoTopble napbl, 4ToObl BbINAATUTb
3aHATYI0 CYMMY, He MOTYT No3BOJINTb cebe pa3BecTUCb Wi NoTepsaTb paboTy», - 3amMmevaeT
®ununn CopMmaHun, npe3ngeHT komnaHum CIFIl, cneymann3npyowencs B KOHCaATUHIe No
BOMPOCAM MMOTEYHOro KpeanToBaHms. Mo MHeHuto dunmnna CopMaHu, HeKOTOopble BaHKK
6e3 yrpbi3eHnin CoBeCTU NOATANIKMBAOT KJIMEHTOB Ha NOKYMKY HEeABMXUMOCTU, cobnasHas
NX HebbIBasI0 HU3KMMU MPOLLEHTHBIMU CTaBKaMW.

(le-buzz-immobilier.com)

OpHako, no nporHosam cneymanncTtos, B 2011 roay npoueHTHbIe CTaBKW BbIPacTyT. YTo
Xe rnpovsongeT Torga? baHKM He XOTAT TepsATb LOBEPUE KJIIMEHTOB N YBEPSAIOT, YTO
NMPOLEHTHbIE CTaBKM KPeAUTOB Ha HEeABUMXUMOCTb OCTaHYTCH (PUKCUPOBAHHBLIMA - B
3aBUCUMOCTU OT KOHTPAKTa, OHW YCTAaHOBJIEHbI Ha MATb U Aa)Ke Ha OeCATb JIeT, 4TOo
NO3BOJIMT BbIMNJIa4MBaOLWLNM CCYAY BblAep>KaTb OYPHbLIN POCT LEeH Ha pblHKe
HeABWXKMMOCTU. Ho cneymanucTel HaunoHanbHoro 6aHka Lsenuapuun, aHannsnpys
pe3KnI CKa4vokK LeH 3a npoweaimne aecatb net (+111% Ha cobCTBEHHOCTb MO 3Ta)kaM),
CKJIOHAIOTCHA K MeHee ONTUMUCTUYHBLIM BbiBOAAM. LleHbl Ha HeABVMXXNUMOCTb MOACKOYaT B
banxxanwem byayuiem, a BMecTe C HUMU Y NPOLEHTHbIe CTaBkU. OQHUM CNOBOM, «My3bIpb»
Ha MMNOTEeYHOM pbiHKe LLiBenuapun HagyeTCcsa 1 NONHET, AaXke ecain npefocTasnsowme
KpeanTbl 6aHKK oTpuUaoT NOAOOHYIO BO3MOXXHOCTb.

B nocnenHem cnyyae 6aHKPOTCTB 1 HeyniaT He n3bexaTb, 4TO, B CBOIO o4epeb,
npuBeneT K BbIHY>XOAEHHOMY CHU)XEHUIO LleH B HeEKOTOPbIX pernoHax, BKa4asa peruoH
>KeHeBcKoro o3epa. CerogHsaLwHMe NokynaTenm cobCTBEHHOCTU MO 3TakaM, KOTOPbIM 4-x
KOMHaTHas KBapTupa obxoauntcsa B bonee 4yeM MnnnmoH ppaHkos, nobnegHenn Obl, y3HaB
TaKyl HOBOCTb. o MHeHU0 HaunoHanbHoro 6aHka Lesenuapun, B JlIo3aHHe n XKeHese



Y>XXe HaJInLlo BCe NPU3HaKun 06pa3OBaHVIF| ny3blpa Ha pblHKE HEOBUXUMOCTHW.

BNS nposoauT napasnsenb € axnotaxem 1980-x ronos nepepn sKOHOMUYeCKuUM crnagom 90-
X. Torga ueHbl ToXXe HernpepbiBHO POC/N, pa3fyBas SKOHOMUYECKUW Ny3blpb. Ta e
OMNaCHOCTb HaBUCHET Ha NMNOTEeYHbIM PbIHKOM XKeHeBCKOro pervoHa n Ternepb, eCin LeHbl
byayT nponosmkaTb pacTn. BNS cumtaeT, 4To 6aHKK, urpatoLine ¢ MnoTevYHbIMK
KpeanTamMun, HU4eMy He Hayduaucb B Kpm3snc 90-x rofos. Tak, 3aHATble KOHKYpPeHLUNen, OHN
BCe Yalle OTXOAAT OT PEKOMEeH0BaHHbIX CTaHAAPTOB (Hanpumep, CHUXXatT
nepBoOHaYabHbIN B3HOC 20% OT 0bLwen CToMMOCTM 06beKTa HEABUXXMMOCTIN) U
3aMaHUBalOT NpueaekaTesbHbIMU Kpegntamn. OTCTYNatoT OT NMpaBu N 3aBefleHns,
KOHTPOMpYOLWMe NPUMEPHO YeTBEPTh LWBENLLAPCKOrO pPblHKA HEABMXUMOCTU. [10 MHEHUIO
HaumoHanbHoro 6aHka LBenuapum, HEKOTOpPbIE pernoHanbHble 6aHKN N NpeanpuaTns
rpynnel Raiffeisen He oTpaloT cebe oTyeTa B pyckax, KOTopble rnossieveT 3a cobon
NoBbllLEHNE CTaBOK.

MoBbILEHNE CTAaBOK NMOTEYHbIX KPeEQUTOB CaMo no cebe He KaTacTpPoPUYHO, eCnn yaacTcs
n3bexxaTb obBana LeH, CHUTAOT cneymanuncTol. NlocnegHne 3aBUCAT, Npexxae Bcero, oT
Crpoca, BO3pOocCLUero 3a nocnenHne 0ecaTtb JIeT n3-3a gedumumta Ha pbiHKe HeABMXXNUMOCTU
N MacCcoBON MMMUIpaUnn B pernoH XXeHeBbl. O4HAaKO 3KOHOMUYECKNI KPU3NC MOXKET
cywecTBeHHO nokosnebaTb N fa)ke NPUOCTAHOBUTb «MPUTOK» MHOCTPAHHbIX CNeLnaancToB
Ha MeXXAYyHapoaHble NpeanpuaTud, a cnegoBaTesibHO, U CMPOC C X CTOPOHbI Ha
aoporocrosuwme keapTupbl. Ha AaHHbIM MOMEHT NPakKTUYeCKM HEBO3MOXKHO rnpeackasaTb,
Kak ganblwe byneT pa3BmBaTbCA CUTyaums, obpasyeTcs i nevyanbHO N3BECTHbLIN My3bipb
Ha XXEeHEBCKOM PbIHKE HEABMXUMOCTU N eCNn fa, TO B KAKOW MOMEHT N N0 KaKon NpuynHe
OH JIONHeT.

HeABUXXMNMOCTb B LlIBenuapnn

LLIBENLIAPUS HEOBUXNMOCTb

CTtaTbu no Teme

MnoTeka cTana elle npueJiekaTesibHee

B MOCKOBCKYIO HEIBUXKNMOCTb MHBECTNPOBATb BbIFOAHO, @ B LIIOPUXCKYIO - HAAEXHO
ApeHpa XXunbg CTaHeT gewesne?
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