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récession de I'économie suisse?
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B wBenuapcKom NpoMbILLIIEHHOCTUN PE3KUIA SKOHOMUYECKMIA cnag HabngaeTcs ¢ neTa
(Keystone)

Mo nporHo3am 3kcnepToB NHCTUTYTa NPUKAALAHON MaKPOIKOHOMUKKM JI03aHHCKOrO
yHuBepcuTeTa, B byayuwem rogy BBI LLBenuapum CHU3UTCA, @ 3KCNOPT oWy TUT Ha cebe
nocnencTema HecTabunbHoM hHaHCOBOW cuTyauun B EBpone n CoeanHeHHbIX LLTaTax.
KOHBIOHKTYpPHbIN BapomeTp PefepasibHON NOJIUTEXHNYECKON LWKOJbl Lilopnxa
NPUAEPXKNBAETCHA HECKOJIbKO MHOMO MHEHMUS.

|

L'économie suisse pourrait s'assombrir sensiblement en 2012, selon les prévisions de
I'Institut de macroéconomie appliquée (Créa) de I'Université de Lausanne. Toutefois, le
barometre conjoncturel du KOF (EPFZ) ne prévoit pas de récession a court terme et les taux
de croissance en variation annuelle devraient rester positifs.

2012: année de la récession de I'économie suisse?

LLIBenuapckas 3SKOHOMUKA MOXKET NepexXnTb cepbe3Hble noTpsaceHnsa B 2012 roay, -
3aKJ1I04MNM nccnegosaten MHCTUTYTa NpuKIagHoOM MakposkKoHOMUKM (Créa) npu
Jlo3aHHCKOM yHuBepcuTeTe. MNMocne pocta BBIM Ha 2,7% B 2011 roay, B byayuwem cTpaHe
NMPUAOETCA CHNTATbCA CO CHUXKEHNEM KakK MoKasaTesien BHyTpeHHero BajloBoro npoaykTa,
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TaK U 3KCrnopTa.

BOT y>Ke HeCKoJ/IbKo MecsaLeB MHANKaTopbl OpraHn3aunm SKOHOMNYECKOro
coTpyaHu4decTsa n pa3sutua (O3CP) cBnaoeTenbCTBYOT O CyLECTBEHHOM 3aMedsIeHUNn
3KOHOMMNYECKON eATesIbHOCTU B BONbLINHCTBE CTpaH-4a1eHoB, ocobeHHo B CLLUA 1
FepmaHun. B pamkax EBponenckoro Coto3a BHYTPEHHUI O0AT MPOAOJ/IXKAET BUCETb
TAXKKNM FPy30M Ha SKOHOMUNYECKOW Ccheponr, B KOTOPOW SIO3aHHCKME nccaegoBaTtenu
MPOrHO3UPYIOT 3aCTon yxe K KoHuy 2011 ropa.

[lo HepaBHero BpeMeHu 3KCrnopT FepMaHnM CONPOTUBASNCS KPU3NCY, HO KOJIMYECTBO
3aKa30B M3-3a FPaHuLLbl CHMKAeTCcsl, a 6eCnoKoNCTBO B 3KOHOMUYECKOWN cdepe - pacTeT. B
CLUA BnepBble 3a ABa C UWHMM rofla ypoBeHb J0X0A0B CpeHero Kjaacca CHU3NACA 1
nosJsiek 3a coboi cnag cnpoca Ha ToBapbl M YCAYrn BHYTPU CTPaHbl. He nyywe obcToaT
nena un B Asnn. B iNoHMM NoBbILLEHNE KypCa NeHbl FPO3UT 3aMea/IMTb BOCCTaHOBJIEHUNE
3KOHOMMKU, B KuTae B TpeTbeM cemecTpe Oblfl 3aperncTpupoBaH Camblii HU3KUIA 3a
nocsefHne ABa roga NpoLeHT pocTa.

Mo MHeHuto 3kcnepToB Créa, nepcnekTMBbl 415 MUPOBON SKOHOMUKW BbIPUCOBbLIBAIOTCS HE
C/INLLKOM pafy>XHble, N PUCK peLeccum BbiCOK, Kak HUKoraa. LLBenuapckas 3KoOHOMUKaA
y>Ke Hayasjla YyBCTBOBaTb Ha cebe nocseacTBus cnaga: 06beMbl 3KCMOpPTa YMEHbLUAKTCS C
Ka)xablM TpuMecTpoM. /3 Bcex cdep, NoXasyin, Noka ToSIbKO YacoBas NMPOMbILLJIEHHOCTb
ocTaeTcs B popMe, HO OHa npeacTaBnseT Bcero 10% LWBENLApPCKOro 3kcrnopTa.

NMocnegHeMy cerofHs yrpo>aeT He CTOJIbKO CUJIbHbIM (hpaHK, CKOJIbKO CHUXXEHMe cnpoca
N3-3a rpaHunLbl. B NpoOMbILLI/IEHHOM CEKTOpeE eLle B ceHTsAbpe noka3aTesm ypoBHSA Npoaaxk
ynanan Ao Kputmyeckom otmeTkn. CornacHo onpocam, scero 10% npeanpusaTmim HaCTPOEHO
ONTUMUCTUYHO. NIHBeCcTnUMn B 0bopyaoBaHME U MaTepmasibl CHMXAKTCH, TakK Kak
MHOYCTPUSA FOTOBUTCA K CHUXKEHUIO CNpoca Ha 3kcnopT. CyLecTBEHHO CHU3KACA n obopoT
PO3HWYHOW TOProB/N, @ TakXe NnokKasaTenu ypoBHa noTpebneHus. YunTtoiBas rnobanbHbin
SKOHOMMYECKNI crnaj, cneunaancTbl NpegnonaratoT, 4TO B LWUBENLAPCKON SKOHOMUKE
peueccus gacT 3HaTb 0 cebe yxe B KOHLe rofga, x0T OHa 3aBepwunT ero ¢ poctom 0,7%.

Kyna 6osbluve HeENPUSATHOCTU oXxuaaoT LBenuapuio B Byayliem roay: HoBasi peueccus
MOXXeT 06epHyTbCA crnaoM Ha 0,4%, U AN NOJIHOFO BOCCTAHOB/IEHNS SKOHOMUKN
noTpebyeTca ANUTeNbLHOE BpeMS.

BHYTpeHHMI cnpocC 3aMeTHO CHU3MACA ewe B KoHue 2010 roga, a BO BTOPOM ceMecTpe
2011 NpoOLEHT 3KOHOMMYECKOro pocTa NpubAn3naCca K Hyat. JIeToM, CornacHo
noka3atesnsam Créa, ypoBeHb NoTpebneHns n BOBCe AOCTUIN KPUTUYECKOM OTMETKM, a B
aBrycte nHankaTop notpebneHmna UBS 3aperncrtpupoBan cambln 6onbLUON crnafg 3a
nocnegHue geBaTtb neT. LLBenyapubl, 06€CrnoKoeHHble COCTOAHNEM dKOHOMUKUM N PbiHKaA
TpyA4a, BCTyNaloT B MOPOYHbIN KPYr: HECTabunbHOCTb SKOHOMUKMK NMoby>xaaeT ceMbi
OTKNaAblBaTb AE€HbIW, B pe3yJsibTaTe Yero BHYTPEeHHUN CrpoC NponosmKaeT CTPeMUTESIbHO
nagatb. CHM3nTCA oH 1 B 2012 roay, Aa)ke ec/iv peasibHble 3apnaTbl, COrjacHoO
MPOrHo3aM 3KCMepToB, BbIPACTYT, a LeHbl ynaayT. YPoBeHb NPOLEHTHON CTaBKKM Ha
NPOTAXeHnn dbyayuiero roga A4OCTUTHET PEKOPOHO HU3KUX NoKa3aTenen, - yTBepxnawT
3KCnepThl.

HeMHOro MHOM 3KOHOMUYECKNI NPOrHo3 nNpeanaraeT LLeHTp KOHBIOHKTYPHbIX
nccnepoBaHun degepanbHoOM nonmTexHmnyeckonm wkonbl Litopnxa (KOF). OH noaTeepaun,
YTO SKOHOMUYECKNI POCT 3aMennunTca B banxanwme mecsaubl, XoTs rog LLesenyapus



3aKOH4YUT C NOJIOXKNTEJIbHBIMIA LI,I/Iq)paMI/I, nonpeapennn CaMbIl CONNAHbIN CEKTOpP
OKOHOMUKN: UM OKa3aJi10Cb CTPOUTEJIbCTBO.

KoHBbOHKTYpPHbIN BapomeTp KOF 3apernctpupoBan cnapg B ceHTsabpe n oktabpe. OgHako
3KCMNepTbl He CneLwaT yTBep>X4aTbh, YTO 3aMeasieHNe Pa3BUTUA SKOHOMUKN NPEBPaTUTCA B
peueccuto B bamxxanwme mecsaubl. Lopuxckumn 6apomeTp 6asmpyeTcsa Ha Tpex
KoahpuumeHTax: nokasaTennm ocHoBHOro BBI1 (kpoMe KpeanToBaHMA N CTPOUTENLCTBA)
rnoka gep>xaTcs B NJoce, CTPOUTENLCTBO OCTAETCA €ANHCTBEHHbIM COJINAHbIM CEKTOPOM, a
BOT B chepe kKpeanToBaHma byaeTt HabnogaTbca cnag. MHTepecHo, 4To, cornacHo
bapomeTpy KOF, nHOEKCHl poCcTa B chepe MPOMbILLIEHHOCTU U YPOBHSA noTpebneHuns
rnokKasajn MUHYCOBble 3Ha4YeHUs, a BOT MHOMKATOP 3KCNopTa B CTpaHbl EBpocoto3a noka
HaxoOUTCA Ha NONIOXKNTENbLHON OTMETKE.

SKOHOMWYECKUIN NPOrHo3 wpenuapmsa 2012
LIBENUapuna CTPONTENbCTBO

CTtaTbun no Teme

B nonckax BbIX04a N3 3KOHOMNYECKOr0 KPU3MCa

B LliBenuapun 3amMennaeTcs SKOHOMUYECKNIA POCT
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