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>KeHeBa OTKpbLIBAETCA C HOBOro pakypca (© Keystone)

LLiBenyapus, a ToYHee, XKeHeBa - naep MUPOBON TOProBIM Ba)KHENLLMMN BUAAMU CbipbS U
Tonnuea. lNMovyemy?

I

La Suisse et, plus particulierement, Geneve, est leader du commerce international des
matieres premieres et du combustible. Pourquoi donc?

Geneve, ville des traders

Onepunpys € TOprosbix niowanok XeHessbl, Llyra nnmn JliouepHa, obocHoBaBLUNECA Tam
MeXOyHapoaHble Tpenpepckne komnaHmm (MTK) obecneymBatoT B CBOEN COBOKYMHOCTU OT
yeTBEpPTU A0 TpeTu hmnlmndeckoro obbema/Beca n CTOMMOCTU MUPOBbLIX MPOAAXK Ha PbIHKaX
XJ10MKa, 3epHOBbIX, MAaCJ/INYHbIX, Caxapa, CBbiLUe TPeTN He(PTAHOro Cblpbs n
He(TenpoayKTOB, a TakXxe 6osiee NONOBUHLI KOhe, LMHKa 1 Meau.

Ocobyto posib B MEXAYHAPOOHOM Tpenpepctse LLBenyapum nrpaet XeHesa. Y Hee ele ¢
KOHLa NpOoLU/IOro BeKa nepsoe MecTo B MUpe Nno TOProsbiM onepaumsam C 3epHOBbIMU U
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Mac/n4YHbIMN. C Havasla HblHELWHero CToJIieTUs OHa ycnewHo ocnapmeaeT C JIOHAOHOM
MUPOBOE NINOEPCTBO B TOProBJie XJIONKOM U CaXapoM U, caMoe rnasHoe,- HepTblo. Mo
caesikam c nocnegHen XeHeBa, BEPOSATHO, BO3bMET MasibMy NEPBEHCTBA Y>Ke Mo nToram
2011 ropa. O6wunnm obbem nponax 400 MTK, ynpasnsieMbix n3 ropoga KanbeBmHa
cocTasnsaeT npuMmepHo 800 MninmManos WBENLLAPCKUX (PPaHKOB, 4TO Mo ctommocTm B 1,5
pa3a npesbiwaeT BBl Wsenuapuun.

Mouemy LliBenuapuna?

Bo3HMKAET 3aKOHHbI BOMPOC: KaknuM e obpa3om Hebosbluasa cTpaHa, He byayyn B
MPOLLU/IOM KOJIOHWAIbHON UMMepuen, He MMeLLLas HN 3HAaYUMbIX CeJTIbCKOXO3ANCTBEHHbIX
PEecypcoB, HY 3aexel yrieBoaopoAHOr0 ChiPpbs, NN MECTOPOXKAEHNIA KaKUX-1nbo apyrmx
None3HbIX NCKOMaeMbIX, HN MUPOBLIX TOBAPHbLIX BUPXK, HX, HAKOHEL, NPSMOro BbIX04a K
MOpI0, CTasla INAEPOM MeXAYHAPOOHOro CbipbeBOro TpenaepcTesa? OTBevas Ha NoA06HbIN
BOMPOC, Hafo, NMpeXJe BCero, ckasaTb, YTO peyb MOET He 0 COBCTBEHHO BHELUHEN
Toprosne LLBenuapuun, a 0 TOProebixX onepaumnsax o060CHOBABLUMXCA B HEW CbipbeBbiX MTK
Ha MUPOBOM pPbiHKe 6e3 Kakoro-nnMbo Ncnosib30BaHMUs PECYpPCoB, NPON3BEAEHHbIX B CAMOW
CTpaHe 6a3MpoBaHUsA, UNK TPAH3UTa TOBAPHON MacChl MO ee TepPPUTOPUMN.

B ocHOBe wBenuapckoro ycnexa B npusnevyeHnn MTK nexxuT rpynna pa3sHOBPEMEHHbIX U
pa3HoONoOpPALKOBbLIX (PaKTOPOB, CBA3AHHbLIX C reorpamyecknM MecTonoI0XKEHNEM CTPaHbI,
ee KoMMepyecKnMn n 6aHKOBCKUMU TpaguumaMm n npoueccamu, NPpoNCXoanBLUNMMK B
MUpe, B OTAEJIbHbIX €ro pernoHax, ¢ peakunen Ha HUX LWBenLapCcKkux BrnacTen.
OencTBuTeNbHO, CPaBHUTEJIbHO Manas rno TeEPPUTOPUM U YNCSIEHHOCTU HaceNeHus cTpaHa
pacrnosioXKeHa Mexxay KpynHenwmnmm rocyagapcTeaMm KOHTUHEHTaNbHOM EBponbl (B
MPoLUJIOM UMMEPUSAMUN), HepeaKO KOHPIMKTOBaBWMMKU ApYr C ApyroM. Bekamun ons
obecnevyeHunsa ceoero 6aarononyymsa n gaxke BbhxmeaHusa KoHgenepaunm npnxonnnoch
oBflafieBaTb UCKYCCTBOM He MPOCTO OCTaBaTbCA HEMTPAJSIbHOW, HO U KaK MOXHO bonee
BOCTpeboBaHHOW BHELLUHUM MUPOM. B 3Ton CBA3UM WBeNLapckmne BnacTu TpaguunoHHO
NMOOLLPSAIOT pasBuUTUE y CTPaHbl NoCpegHUNYeCKNX PYHKLMA B pa3sindHbiX chepax.
Pbl4araMmn TpaguUMOHHOIO HenTpanuTeTa, obecnevyeHnss MakKpO3IKOHOMNYECKON
CcTabnnbHOCTN, B3BELLEHHON MOHETAPHOW NOJIMTUKIN, COBEPLLUEHCTBOBAHUA BaHKOBCKOro
nena, npuereKkaTeNbHbIX YC0BUA KpeanToBaHns, cB060AHOIr0 BaatoTHOro obmeHa,
YMEPEHHbLIX HasIOroB 1 T.M. B CTPaHy NPUTArMBAOTCA N JINYHbIE COCTOAHUSA CUNIbHBIX MUpPa
cero, v WTab-kBapTUpbl MeXAYHaPO4HbIX OpraHu3aunmn, U KOHTOPbI TPaHCHaLNOHaIbHbIX
KOMMaHWW, BKJO4Yasa colpbeBble MTK.



OborauieHne XeHeBbl "4epPHbIM 30/710TOM" TBOPYECKM NEPEOCMbICINA KapukaTypucTt
Hermann ans rasetbl Tribune de Geneve

Y WWBenuapun nmeeTcs HeMasbil COBCTBEHHbIN OMbIT MEXAYHAPOAHOW TOProB/IN CbipbEM.
Ewe B Havyane 20 Beka ee MTK - Volkart Brothers n3 BuHteptypa n United Trading
Company 13 basens - cHUTaaNCb TOr JallHUMM MNUPOBLIMU ngepaMu B TOProsJie,
COOTBETCTBEHHO, KOe 1 KaKao. OTU 1 Apyrune weenuapckme KoMnaHUM pacrnonaranim
dunmanamm B CTpaHax NponsBoaCcTBa 1 notpebneHns, Heobxoa4UMbIMN CKNALCKNMU
nomMeLeHnAMN N cpeacTBamMm A0CTaBKU. [10 OKOHYaHUM BTOpor MMPOBOM BOMHbI, Kak,
Brnpo4eMm, n lepson, LLBenuapusa Boirnagena cpegn paspyweHHoOn n pasopeHHon EBponel
UBETYLWMM 0a3nUCOM. 3a InXme osas MHOrmx ctpaH mmpa 1939-1945 roabl peasnbHas
3KOHOMMKA HENTpPasIbHON CTPaHbl NPakTUYeCKN He NocTpagana, a ee 6aHKOBCKO-
pnHaHCOBbLIN CEeKTOop, CKopee, okpen. B Takon cutyaunmn KoHdenepaummn ynasanocb
COXPaHUTb MAaKPOIKOHOMUYECKY CTabunbHOCTL NpU A0CTaTOYHO NnbepasibHON cucTeme
X038MCTBOBAHNSA C KOHBEPTUPYEMbIM (PPaHKOM 1 CBOBOAHBLIM BaJIlOTHLIM 0OMEHOM 1
NpoAaoJ/i>KaTb HapawmneaTb bB3HeC-NpmMBIeKaTENbHOCTbL CTPaHbl CpaBHUTENLHO Bonee
HU3KMMW Hasioramm n NPoUeHTHbIMN CTaBKaMu Mo KpeauTam.

CTonb npuTAraTesbHble YC/I0BUSA He MOrn He cpaboTaTbk. B 1950-e - 1960-e roabl B
LLiBernuapun y4ypexaatoT CBOU puvanbl KpyrnHble amepukaHckme komnaHum (Alcoa
International S.A.,Continental Metal Corporation, Gerald Metals S.A.,Grace Europe Inc.,
Handerson & Cleyton u ap.). Tyaa e ycTpeMsAlTCa U HEKOTOPbIE aHT JIMNCKNE U
hpaHLy3CKMe PUPMBbI, ONacaBLUNECH 38 MAaKPO3KOHOMUNYECKYIO N HaJIOr0BYIO
HecTabunbHOCTb B CBOUX CTpaHaxX. YacTb bexxeHues n3 Bocto4yHonm EBponbl, Manon Asnn n
HacepoBCKOro ErmnTta Tak>xe NonoJsiHuIa psaabl WBENLAPCKNX Tpenaepos. Ho
BocTpeboBaHHOCTb TOProBbiX Naowanok Lsenyapum ocobeHHO Bo3pacTaeT, Ha4YMHasa
nocsiegHen 4YeTBepTN NPOLLJIOrO BeKa, 03HaMEeHOBaBLUENCS BO3POXKAEHNEM
MeXxayHapoaHoro Tpengepcrtsa. CBA3aHO 3TO, NMpe)xae BCcero, Co CMeHon hopm
COBCTBEHHOCTU B TOMJINBHOM U Cbipb€BOM CEKTOPaX 3KOHOMUKWN CHavasla pa3BUBaOLLUXCSA
cTpaH B 1970-e roabl (HaunoHannsaums), a 3atem rocygapcts CHI B 1990-e
(NpuBaTM3auKns) U, COOTBETCTBEHHO, YTPaTON KOHTPOJA HA4 HUMN U Ha LeHaMu Ha
nepBMYHOE Cbipbe CO CTOPOHbI Y3KOIr0 Kpyra MOHOMO/INCTOB (06 3TOM Mbl ele pacCKa)keMm
noapobHee).

Mouyemy XKeHesa?



Ha obuwewBenuapckoM hoHE BbICOKOPA3BUTLIX MOCPEAHNYECKUX PYHKLMN 0C0B0
BblaensieTcsa XXeHeBa. Ha NpoTsXXeHUN No KpanHen mepe AByX BeKOB ropo KanbBuHa -
HeocnopuMas MMpoBas CToanua GaHKOBCKMX MHCTUTYTOB, YNPaBAAOWMX YaCTHbIMIN
COCTOSAHMAMU. 3@ MHOrMe gecatuneTmnsa XXeHeBa yTBepAnia cebs B KavyecTBe BeayLlero
MNPOBOIrO MEPEroBOPHOro LeHTpa, MmecTa npebbiBaHMA KpynHenwero B EBpone (1 BToporo
B Mupe, nocse Hulo-Mopka) OTaeneHmns ObbenmHeHHbIX Hauuin, cekpeTapraTos
MHO>XeCTBa MeXXAYHapo4HbIX, B TOM 4ucie, cneunannsmpoBaHHbIX TOProBo-
3KOHOMUYECKNX OpraHm3aunin. 3Tn opraHusaunm, B Yncne Kotopbix n BTO, n KOHKTAL, n
MTLL, a TakXXe annaomMaTu4eckme npencraBuTenscTBa Npun HUX 6onee 150 rocymapcTs
Munpa obecneymsBatloT WMPOKOE NoJsie oaa MexXayHapoaHbIX AeN0BbIX KOHTakToB. HakoHel,
B YKeHeBe rnapaJsisiesibHO, @ TO N C onepexxeHneM CTaHOBJIEHUA MeXXAYHapo4HOro
TpennepcTBa, NOCTENEHHO CKaabiBanaca Habop ycnoBuim, HeNnoCcpeaCcTBEHHO
CTUMYIMPYIOLLMX €ro pa3sutume. Bo-nepBbix, 3TO XXeHeBCKMe huamnasnbl KPYnHbIX
LWBENLLAPCKNX N MHOCTPaHHbIX 6aHKOB, co3aaBLnX y cebsa noapasaeneHus,
crneuvannsvpytoLlmnecs Ha KpeanToBaHUN MeXAyHapoLHOW TOProBAN CbipbeM N TOMJINBOM
- UBS, Crédit Suisse, BNP Paribas, Banque Cantonale de Geneve, Rosbank (ero otaeneHnune
3aKpblsIoCh B Npowiom rogy), Banque de Commerce et de Placement n gpyrue. Bo-
BTOpPbIX, 000CHOBaABLUMECH B rOPOAE MUPOBbIE NNAEPbLI MHCMEKLNN, CeEpTUPUKaLNN,
3KCTepHanM3aumn rpy3oB 1 yripaBiaeHus puckamm - Société général de

surveillance (SGS S.A.) n Cotectna.
B- TpeTbux, TaM »Ke pacnosioXUANCh WTab-KBapTUPbl 0AHOIO N3 KPYMHENLWNX B MUpe
MOPCKUMX rnepeBo34nkoB rpy3os (Mediterranean Shipping Company S.A.(MSC) nnun
KOMMaHuM no ppaxtoBaHuto TaHkepoB (Riverlake Shipping), a Tak>xxe KoHTOpbl AXA nnu
Helvetica, 3aHnMatloWwmecsa CTpaxoBaHUEM MepPeBO30K. B-4eTBepTbIX, 3TO MHOXXECTBO
KOHCANITUHIOBbIX (PUPM: IOPUANYECKNX, ayOUTOPCKUX, CNeLnasn3npoBaHHbIX areHTCTB
KOpPNoOpaTMBHOIO ynpassieHnsa nam nogbopa kagpos. Cpean HUX TakMe aBTOPUTETHbIE B
cBomx obnacTax koMnaHuu, Kak Ernst &Young, Schellenberg Wittmer, Deloitte n KPMG.
MpuTaraTenbHOCTb ropoAa Kak TOProBon niaowanku ewe 6onee ycmnmnacb nocne
Co3[aHuA OENCTBYIOWMMN Ha Hen Tpengepammn, baHkaMmu, NnepeBo3vynkamm n Apyrmmm
komnaHmamu B 2006 roay XXeHesckon Accoumnaumnnm Toprosam n @paxtosaHumsa (Geneva
Trading & Shipping Association (GTSA). Accounauns npm3BaHa He NPOCTO 3alnWaTh
WHTEepecbl CBOUX Y/1I€HOB, HO, NyTeM 06beAVNHEHNS X YCUANA, CNOCOBCTBOBATL
YNPOLLEHMIO N YCKOPEHUIO onepaunn MTK, ganbHenwemy ycuaeHuo poam XXeHeBbl B
MeXXOYyHapO4HOM CbipbeBOM TpenpepcTse.

Mpouecc nowen



MNocTeneHHO nononHaBWMUCcA Habop ycnosun, bnaronpuatcreyowmx basmposaHuio MTK B
)KeHeBe, obpaTnn Ha ceba BHMMaHMe MexAyHapoaHbIX AenoBblix kpyros. C 1950-x ronos
ropog KanbBKHa CTas HaNnoNHATLCA pa3HoKannbepHbIMN TpenaepCkUMm KOHTOpamu - oT
dupmMm, cozgaBaBLUMXCH Bypr>Kya3nen, bexkaBluen n3 ctpaH BoctouyHonm EBponbl, CTaBLINX
TOorga coumannucTnyecKumm, 4o PuanasnoB KPYnHbIX aMepukaHCKUX KOMMNaHUM,
CTPEMUBLLUNXCA NCMNONb30BaTb YA0OHYIO HENTPabHYO NoWankKy Asasa Toro, 4Tobsbl
3apaboTaTb Ha Toprosie ¢ CoBeTCKMM B6/10KOM BO BpeMeHa X0/104HOW BOWHbI. Cpean HUX
6b11n Tradex u Finagrain, a Takxxe puanansl KpynHenwmx 3epHosbix MTK Cargill
International n Continental Grain. B 1960-e rogbl Ha 6epera JlemaHa pUHYUCb ermneTckue
TOProBUbl XJIONKOM, HanyraHHble pedopmamun npesngeHTa IN.A. Hacepa. KeHeBa
npuTarveBana ux, npexxne scero, Hanndmem uananos gpaHLy3cknx 6aHKoB, C KOTOPbIMU
OHW UMenu faBHULLHME NpUBENNUrnpoBaHHble oTHoWweHnsa (Banque Nationale de Paris
(Suisse) S.A. n Crédit Lyonnais (Suisse) S.A.). He 6e3 nomowmn ernnTsiH XeHeBa Mao-
nomasy CTaHOBUTCS NonynsapHa cpeamn boraTbix N BANATENbHbIX NpeACcTaBuUTeNen
HedTenobbiBawOWmMX cTpaH bamxxHero n CpegHero BocToka Kak MUPOBOW LLEHTP YaCTHOro
BaHKMHra N ynpaBnaeHnsa COCTOAHUAMMN B COYETAHMN C BO3MOXKHOCTAMM
KBa/IMMPULMPOBAHHOIO JIEYEHUSA N KQ4eCTBEHHOIr0 OTAblXa.

dPaKTop ycKopeHus

Pewatownm hakTopoM npespaLlleHns XXeHesbl B BeAyLLYO TOProByto njiowanky
MeXOyHapoOHOro TOProBo-CbipbeBOro busHeca cTasn NPUTOK HeTeTpenaepos,
HavYaBWMNCA € cepeAunHbl 1970-X roaoB 1 NPOAO/HKAIOLLMACA A0 CUX NOP C Pa3INYHON
CTerneHbl MHTEHCUBHOCTU. [1nf Toro, 4Tobbl NogobHoOe MOrso CNyyYnTbCs, NoHagobunoch
coBrnazeHune, Kak MMHUMYM, OBYX YCJIOBUI: BO-NMEPBbIX, MAaCCUPOBAHHOI 0 NOSABJEHUSA
HeTeTpenaepCKUX KOMMaHUn Ha MUPOBOM PbIHKE W1, BO-BTOPbIX, 0cobas
NpUTAraTesbHOCTb XKeHeBbl Ha (POHE BO3MOXHbIX KOHKYpeHTOB. [1ns obecneveHus
nepsoro ycnosusa 6b1s10 Heobxoanmo, 4Tobbl HEPTb N3 MOHOMOIM3UPOBAHHOIO
MexayHapoaHbIM HedpTAHbIM KapTenem ToBapa «ocoboro poga» npespatuiach B
00bI4YHbIN CbipbeBOM TOBap CBOOGOAHOrO pbiHKA. IMEeHHO 3TO 1 Npomn3oLwwno B TedyeHme 1970-
X, Korga rocyaapcTBa-yaeHbl OMNMEK HaunoHannsnposann HedTenobbIvy, NMWKMB
KpynHenwune HedTaHble THK MOHONOAMM Ha 3KCNOPT HETU N Ha LeHoobpa3oBaHME Ha
pbIHKe Xugkoro Tornavea. B 1990-e rogax cBoOOOAHbLIN PbIHOK MOMOJIHUICSA HEDTHIO
boiBLuero CCCP, korga B Poccun v page gpyrux ctpaH CHIN, HanpoTuB, npou3oLunia
YaCTUYHas NpuBaTU3aUUA HEPTAHBLIX XO3ANCTB. B 06ounx cnyvasax nosBUANCH
HedTeTpengepckne KOMNaHMM, Kak HesaBnuCcUMble, Tak U puavanbsl FOCyAapCTBEHHbIX UK
HaUMOHasNIbHbIX YaCTHbIX HEPTAHbIX Kopnopauun. K Hadany 1990-x He(pTb cTana
Bbrp>keBbIM TOBapoM, a HepTeTpenaepbl - aKTUBHbIMU UTPOKaAMN Ha MeXAYHaPOAHbIX
TOoBapHbIX bupxxax: Heto-nopkckon Nymex, JloHooHckon IPE, a ¢ 2001 roga
MeXXKOHTUHEHTaNIbHOW, A5 3IeKTPOHHOM TOProeau. Kak v apyrue colpbeBblie MTK,
HeMTSAHbIE NCMONb3YIOT BUPXKEBBLIN MHCTPYMEHTAPUIN - PblOYEepPChl, XeO KMpoBaHue,
OMUMOHbI N T.M. - Npe)XAe BCero, C Lesblo orpaanTb CBOW peasibHble TOProsblie onepaunmn
OT Ype3MepHbIX KoniebaHun TeKkyLwmnx LeH Ha bappenb, BaJlOTHbIX N NOJIMTUYECKNX PUCKOB.
Pa3symeeTcs, rpaHb MeXAy UCMNoJIb30BaHMEM TaKOro poaa WHCTPYMEHTOB ANis
MOACTPAXOBKW OT BO3MOXHbIX NOTepb 1 06bl4HON BUp)KEBON CNeKkynsaumnen BecbMa
yCJ/IOBHa 1 NoaBu>xXHa. be3ycsioBHO, 06e 3TN BO3MOXXHOCTU B pyKax yMesiblX U Y44 INBbIX
HePTAHbIX MTK CTaHOBU/INCb BaXXHENLLINMUN COCTaBAAIOLWMMN HapawmBaHma nx boratcTea
N MOLLN.



Bce 60nbLL|e MeXAYHapOoAHbIX TPeNAepPCKNX KOMMNAaHUN NepeHoCnT CBOM ohUChl B XKeHeBy
(TdG)

ObecneyeHue BTOPOro ycsoBuMs, NO3BOJINBLLENrO MMEHHO XKeHeBe CTaTb OLHOW N3 BeAyLLnx
NaoWwanoK MexXayHapoaHOro HepTeTpenaepcTea, CBA3aHO C PAAOM 06CTOATENbCTB.
MHorvne HedTeTpenaepbl 0OKasaan NpearnovYTeHne WeenLapckomMy ropoay n3 onaceHus,
YTO Ha APYrnX, He MEHee XOPOLLO 3KUMUPOBAHHbLIX TOProBbIX nJowaakax Esponsl
(Hanpumep, JloHOoH, AMcTepaam nnm Pottepaam ), UM Moro 66l noMelwaTb CAULWKOM
bonbLoe BAnaHMe TaM KpynHenwmnx HedpTaHblX THK, npexxae Bcero, Tex »xe British
Petroleum nnu Royal Dutch Shell. OT4acTn Bbibop MHOrMMKN HePTAHLIMU MTK MMEHHO
XXeHeBbl (a, cka)xeM, He Liopuxa, basena nnu JlrouepHa) 6bia, No-BUANMOMY, CBS3aH C
3aMHTEepPecoBaHHOCTLIO HE(PTEeTPENAEePOB B KOHTaKTaXx C BINATENbHbIMU NPeACcTaBUTEeNAMN
apabCcknx n gpyrmux HeTEIKCNOPTUPYIOLWMX CTPAH B NX PA3/INYHbIX «COCTOSAHUAX»: OT
OTAbIXaLWNX N Nevallnxcs 40 AeneraTtosB pa3finyHbiX GOpyMOB, NPOBOAUNMbIX
MeXAYHapOAHbIMU OpraHu3aunusamMmn, Nan pyKosoanTenensaMm akkpeanToBaHHbIX NPU HUX
AnnaoMaTn4ecknx Mmccuin. OgHako raaBHbIMU NoByAMTENbHBIMU MOTMBaMK Bbibopa
Tpengepamn B Nosb3ly XKeHeBbl bbiin (M OCTalOTCA) NpeanaraemMsle 3aecb 6aHkaMu
yCN0BUS KPpeAMTOBaHMSA, @ (DUHAHCOBBLIMW BIACTAMU - CXeMbl HanoroobsioxeHus. MIMeHHO
XEHEeBCKMe unmanbl PpaHLYy3CKMX U WBENLAPCKNX 6aHKOB CTann ¢ cepeaunHbl 1970-x
rofoB WMPOKO MCMNOoJSb30BaTh NpeasioXXeHHbln KpuctnaHom Bennepom 13 Banque Paribas
(Suisse) cncTtemy noonepaunoHHOro KpeguTa, T.e. KpeaAUTOBaHUSA No4 CTOMMOCTb Ka)kaoun
napTuu rpysa, byab To cogep>XxmmMmoe He)TeHaIMBHOIO TaHKepa Uan CyxXorpysa-3epHoBo3a.
Takas cucrtemMa rno3BofeT AaXKe HavynHaWmMM TpengepamM oCyLeCcTBNIATbL KPYroCBeTHbIe
MHOIMOMWJIZIMOHHbIE onepaumnn, KpaTHO NpeBbialoLme No CTOMMOCTU UX COBCTBEHHbIN
kanuTan. CucteMma OoTKpbIBasa 1 nepen Tpenpgepamu, n nepess PUHAHCUPYOLLNMUK UX
BaHKaMu LLINPOKME BO3MOXKHOCTM BbICTPOro HapawmsaHusa obopoTa v npubsinen. Bo
MHOroM MMeHHO 6narogaps UCNoOJsIb30BaHMIO 3TON CUCTEMbl XXeHeBa obpena cTaTyc
MupoBon naowaankm Ne 1 B hrHaHCMPOBaHUN TOProBAM CblPbEM U CTasla cnocobHom
ocnapuBaTb NMepBoe MecTO B CbiIpbeBOM TpengepcTse. PasymeeTcs, Tpengepa, Kak noboro
YaCTHOro NpeanpuHMMaTens, MHTepecyeT, B KOHEYHOM CYeTe, YNCTbIN AoxXon. XeHeBa
OKa3aslaCb roTOBOW U 34eCb NPefoCTaBUTb CyLLeCTBEHHbIE CPaBHUTESIbHbIE
npeuvmyLlecTsa. PykoBoACTBO KaHTOHa MCXoausio (U noka NCcxXoauT) n3 Toro, 41o MTK
onepupyloT rnaBHbiM 06pa3om 3a npeaenamu XKeHesbl 1 BoobLLe LLiBenuapum n notomy
noanagarT Nog PUCKasibHbIA PEXUM TaK Ha3blBaeMbIX HEOCHOBHbLIX KOMMaHUW. 3TO
NMo3BoJIN10 (M NOKa NO3BOJIAET) OrpaHNYMBaTh CYMMapHYIO CTaBKY KOMMYHaJsilbHOro,
KaTOHaNIbHOrO N hefepasibHOro Hanoros Ha NpmbbIb MTK npumepHo 12% , T.e. nULwb
MoJIOBMHOW HOPMaJibHOW CTaBKM HanoroobnoxxeHns npmbbinen 4ENCTBYIOWNX Ha



TEeppUTOPUN CTPaHbl KOMNAHWN. HO 3TUM HasloroBble SibFOThl 419 TPEennepoB He
orpaHunymearoTca. OHM PacnpPoOCTPaAHAITCA TakXe Ha pusmnyecknx nuy-snagensues MTK,
nx cemen, o60CHOBaBLLMXCA B XKeHeBe nam B cocegHeM Bo, KOTopble BbiNavynBaloT BeCbMa
YMEPEHHbIN NOLAOXOAHbIW HasIOr U HasIOr Ha COCTOSIHME MO AOrOBOPEHHOCTU C BJIACTAMMW.
[JOCTaTOYHO WajawmmMm Hanoramm obnararTca TakXXe BbICOKOOMJavynBaeMble COTPYAHUKN
YKEeHeBCKMX KoOHTOop MTK.

OcobeHHO NpuBNEeKaTeNbHO Ha/IOrOBbIN pPeXXnM XKeHeBbl BbIrNagnT Ha hoHe ee OCHOBHOIO
KOHKYpeHTa - JIoHgoHa. TaM UCK TpaguUMOHHO HAaMHOI 0 »XecT4ye n K MTK, n K nx
BnagenbuaMm, U K nepcoHasny. Hanoroesas ctaBka Ha Npunbbinb MTK, 3aperncTpmpoBaHHbIX B
BennkobputaHuu, - 28%, T.e. bonee, 4em BABOE BbiLLE XXEHEBCKOW. Hanorosbin pexxum ang
KPYMHbIX COCTOSIHUI BblN1 NePeCcMOTPEH B KOHLLE NPOLLIOro AeCATUIETUSA Noh Ha>KMMOM
nenbopumncTckoro npasmTenbcTBa NopaoHa bpayHa B CTOPOHY COKpalLeHWUs NbroT.
Hanoroeas cTaBka Ha rogoBon Aoxon cebilwe 150 Thica4y PyHTOB CTEpP/IMHIOB - 50%, a Ha
rogoson goxon oT 34,8 Tbica4 Ao 150 Teicay pyHTOB cTepsnHros - 40%. Ha npakTuke 31O
O3Ha4aeT, 4YTO Bfafesiblbl N TOMN-MeHeaXXepbl BCeX HEPTAHbIX U BONbLWIMHCTBA APYTrnNX
CbipbeBbIX MTK A0JI>KHbI NAaTUTb B OpUTAHCKYIO Ka3Hy NON0BUHY 3apaboTaHHOro, a nux
KBannMpuumMpoBaHHbIN nepcoHan - 40%. [oxoabl, Nosly4YeHHble bpuTaHuamu 3a pybexxom,
He BblYMTalTCA N3 6a3bl Hanoroobno)xxeHmsa B AHrAMK. MNMonyyYaeTcs, 4TO BAaAeblbl 1
nepcoHasn obocHoBaBLLNXCA B XKeHeBe MTK TpaTAT Ha Haflorn, Kak MUHUMYM, BABOE
MeHblle, YeM UX JIOHOOHCKMe KoJuiern. Kpome Toro, »xeHeBCcKue BsiacTu, 40
onpefeneHHbIX npeaesios, HAMHOINO ToJlIepaHTHee JIOHOAOHCKMUX K HEKOTOPbIM U3bAHaM
AEeNoBOW NPaKTUKN, PUHAHCOBLIM N (PUCKAIbHBLIM HapyLleHUAM. [oxXoxXKe, 4TO MMEHHO
bpuTtaHckue nenbopucTbl fanun XKeHeBe peLlaowmnin UMNysbC oNa oTBoeBaHUs y JIoHAoHa
rnepBeHCTBa B MMPOBOM HeTeTpenaepcrse.

K MTK, OTKpPbIBLLNM CBOU KOHTOpPbI B XXeHeBe B 1970-e - 1990-e roabl NpoLWOro Beka
(Hanpumep, Vitol nan Mercuria) 1 B nepByto gekaany HblHewHero (Jlykonn nnn Gunvor), B
Havasie HblIHeLWHero AecaTuIeTmnsa NpPpMcoegnHaTCa Toproeble punnansl PocHepTn n THK-
BP. OTMeTuM nonyTHO, 4TO, No AaHHbIM GTSA, 4yepes ba3sunpytowmnecs B XXeHese MTK yxe
peannisyeTcsa oKoo 75% HedTAHOro akcnopTa Poccnn. KpomMme Toro, HeKoTopble 13
HedpTAHbIX MTK nepeBoasaT ¢ 6eperoB Tem3bl Ha 6bepera JlemaHa YaCcTu CBOUX TPENAEPOB
(Hanpumep, ToT Xe Vitol). CeronHsa B XKeHeBe npeacTaBsieHbl YeTbipe U3 NATU
KpynHeunLwmnx He3aBncnumMbix HepTaHbIX MTK mupa: Vitol, Trafigura, Gunvor u Mercuria.
MNatas, Glencore, TakXXe C MOMeHTa CBOero ocHoBaHusa B 1974 rony npegnoymTtaeT
LLiBeniuaputo, HO He XeHeBy, a Llyr, roe ctaBka Hanora Ha npubbiib ewe Huxe - 10%. Mo
oueHKe exxeHegenbHuka L'HEBDO oT 3 mapTa 2011 roga, MTK, 6a3upytoimecs B XXeHeBe,
MOCTaBAT B HbIHELIHEM roay B pa3/inyHble TOYKW 3eMHOro wapa csebiwe 700 MJIH. TOHH
HedTN N HePTenpoayKTOB U, TaKMM obpa3om, CyLLeCcTBEHHO OTOPBYT ropof KanbBuHa OT
ero 6avmxanwmnx KOHKYpeHToB: JlIoHaoHa € 520 MAH. TOHH uau CuHranypa ¢ 440 MJIH. TOHH.



MUHUCTP 3KoHOMUKM LLiBenuapumn NMoxaHH LHanaep-AMMaHH 06CyXXaaeT C XKEeHEBCKUM
PYKOBOLCTBOM SKOHOMUYECKYIO CUTYauuto B KaHToHe (TdG)

Kak BuaHo, bnarogaps ueneHanpaBseHHON NOANTUKe dpenepasbHbiX U KaHTOHaNIbHbIX
B/1IaCTeN, COBCTBEHHLIM YCUINAM OEJI0BbIX KPYrOB U CTEYEHUAM BHELHNX 06CTOATENbCTB,
ropog KanbBuHa, MOMMMO BCEX CBOMX MPOYMX OOCTUXKEHUN, CTaN BakHenLWwen MMPOBON
TOProBoOW MAOLWaAKoN, oTKyaa rnobanbHble TPENAEepPOBCKNE KOMMAHUKM YNPaBASaOT
MOTOKaMU MeXXAyHapo4HOM TOProB/vN BaXXHENLIMMN BUOAMU CbiIPpbeBbLIX TOBApOB B
MacwTabax nnaHeTbl. HO 4TO 3TO AaeT XKeHeBe NOMMMO rOpAOCTU 3a YNpoYeHMe CBOEro
MOJIOXKEHNSA N penyTaunn BaXKHeNLWen TOProBoO-93KOHOMUYECKON CToNMUbl EBponbl, Mupa?
Y10 paet 370 LWWBenuapuu B LesioM? He Tak y> MaJso.

3a BTOpPYIO MNOJIOBUHY Npowsioro gecatunetusa gonda MTK XKeHeBbl 1 Llyra, BMmecTe B34ThbIX,
B co3aaHum BBI Weenuapun yBenndmnacb B 5 pas, coctasms 6bonee 2,5%. YaenbHbIn BeC
MTK >XeHeBbl poc euie 6onee ctpemutenbHo, coctasue B 2010 roay 6onee 10% BBI1
KaHTOHa. MexayHapoOHbI TPenaepCcKnin CeKTop CcTasl, rnocse 6aHKOBCKOro, BTOPOWM
OBVOKYLLEN CUION XKEHEBCKOW 3KOHOMUKW. B rofbl MMpoBOro omHaHCoOBOro kpusuca (2008
- 2009 rogbl) UMEHHO TPENAEPCKUIN CEKTOP CBOUMMN OTYHUCIEHNSAMN B KAHTOHAIbHbIN Y
henepanbHbI BIOAXKETbI B U3BECTHOW CTEMNEHN KOMIMEHCMPOBa COKpaLLEeHNe HanoroBbIX
nocTynaeHnn ot 6aHkKoB. Mo MHeHuto FocyfapCTBEHHOIO COBETHMKA XKeHeBbl [laBnaa
Xnnepa, «BKJlafg 3TOro CEKTOpa B 9KOHOMUKY ByaeT pacTun n ganblue: B OTAn4Yne ot
OPYrux, KOTopble AOCTUr N CBOEN 3PesioCTU U A0JIXKHbI MPONTN Yepes naMmeHeHns brusHec-
mogenen.» ( BILAN, 22 ceHTsA6psa 2010 r.). Cneaysa Tpaamunam XKeHesbl, MTK y4ypexgaoT
pa3nnyHble poda 6naroTBopuTenbHble POHAbI, CMOCOBCTBYOLWMNE KYIbTYPHOMY U
coumasnbHOMY NpouBeTaHUio ropoaa.

Mpo6GseMbl U NYTU UX peLueHus

BMecTe ¢ pocToM MeXAyHapoaHON Tpenaepckon AeaTesibHOCTN PacTyT N CBA3aHHbIe C
Hen npobnemsbl. Bo-nepBbix, npeycneBaHne MTK, ocobeHHO HEDTAHLIX, U UX BNlafeNblLEB, B
3Ha4YNUTeNbHON Mepe CBsiI3aHHOE C MOJIOBMHYATbLIM Hal0OroM Ha UX Npubbian, n apyrue
duckanbHble NnocnabneHuns, Bbi3biBaeT pa3aparkeHne y onpenesieHHon 4acTu WBenuapLeB
M He JaeT Nokos coceaam u3 EBpocoto3a. Bce yaule pasgatotca TpeboBaHmsa cCHATL ¢ MTK
JIbFOTHbIN HAJIOrOBbIN CTATYC N BbIPOBHATbL B3bIMaeMble C HUX FOCY4apCTBOM OTHYUCIEHNSA C
Hanoramu Ha Npubbinb QpPyrux NpeanpusaTnin. B cpene caMnx MeXxxayHapoaHbIX Tpenaepos
OTHOLWEHNA K NogobHbIM TpeboBaHUSAM N BO3SMOXKHbIM NOCAEACTBUAM UX MPUHATUSA
Cyw,ecTBeHHO pacxogatcsa. OgHM cHUTalT, 4To NnofobHble TpeboBaHUA HEyMeCTHbI, nbo
MTK onepupytoT He Ha pbiHKE CTpaHbl, a 3a pybexxoMm. X BbINONHEHME He npuHeceT



nosb3bl HK LLIBenuapun, HKU EBpOCOIO3Yy, TakK Kak MOXXeT NPUBECTU K TOMY, YTO Tpenaepsl
Ha4yHYT nepemewaTtbcsa B flyban nnm CnHranyp, roe ypoBeHb Hasll0roB A1 HUX y>XKe cenvac
HUXXe XXeHEeBCKOoro. [lpyrne HacTpoeHbl 6osiee oNTUMNCTUYHO, NOMaras, 4To Toproeas
naowanka XXeHeBbl y)Xe ycnena HabpaTb Takon MacwTab, Takyl CUIy, 4TO HEKOTOpPbIE
KOPPEKTMBbI HAJIOFOBOIr0 peXxmnma efBa M KapaAnHasbHO U3MEHAT CcuTyauuto. MHorme
Tpenpepbl NosaratT BCE XKe, YTO BO3MOXKHbIM BbIXOA0M U3 LLENETUIbHOr0 NONOXKEHMUS
MOXXeT BbITb KOMNpoMMcc. Hanpumep, ycTaHOB/IEHME €ANHOW CTaBKM Haslora Ha Npubbib
ONA BCeX KOMMNaHUIM, 3aperncTpupoBaHHbIX B XXeHeBe, BHEe 3aBMCUMOCTM OT TOro,
onepupytoT M oHK B LLIBenuapum nnm, B OCHOBHOM, 3a ee npenesnamu, npu ycaosmm
Waasuen cTaBkn, ckaxxem, 15%.

Bo-BTOpbIX, MaccoBoe nepemMelleHne MTK B XKeHeBYy NMpMBOAUT K TOMY, 4TO MHOrme u3
BHOBb MPUObLIBLLUNX CTAJIKMBAKOTCHA C HEXBATKOM NepcoHana A CBOUX cneumngunyeckmnx
Hy>X[J. BceM cekTopam TpengepcTtsa - Oyab TO TOProBas TPONUYECKNMUN NMPOAYKTaMu,
XJIONKOM, 3€PHOBbIMU, MacJINYHbIMU, MeTasIlaMn UIN SHeproHocuTenamu - TpebytoTcs
KBanMuunpoBaHHble pabOTHUKN pa3/INyHbIX crieunasnbHocTen. NepemMaHnBaHne oAHUMU
Tpengepamm CrneunanncToB y Apyrux npobaemy B LenoMm He pelwaeT. B kakon-to mepe
KaapoBbI AedUunT NbITAlTCA pewaTb C NoOMOoLWbo pupM no noabopy nepcoHana ans
MTK Tuna HenasBHO yuypexaeHHon Ampersand World. Ho ocHOBHble HagexXx bl
Tpenaepckoro coobuwectBa cBA3aHbl € 3anyckoM GTSA B mapTHepcTBe C XKeHEBCKUM
YHUBEPCUTETOM ABYX LiesieBblX NPOorpaMm akagemMm4yeckomn noaroTOBKM:
ANMNOMNPOBAHHbIX CNELWasNCTOB MO TOProsJie CbipbeBbIMU TOBAPaMn N MarucTpoB
MeXAYHapOoA4HOW TOProBaun, (PUHAHCUPOBAHUSA U MOPCKUX MEePeBO30K ChipbS.

B-TpeTbux, HanneieB MTK BHOCUT cBOtO nenTy B o6ocTpeHne npobaembl nepeHaceneHHOCTH
>KeHeBbl U, NpeXge BCero, HexBaTKU XWJbA. Pe3ynbTaT - HenpeKpallaoLwmncs pocT ueH
Ha HeABVWKUMOCTb U KBapTUPHOW nnaTbl. Npobnema 3aTparneBaeT He CTOJIbLKO BrlafesnbLEeB
MTK n ga>ke nx BbICOKOOMJa4MBaeMbIN NepcoHasl, CKOMIbKO KeHeBLeB 601ee CKpPOMHOro
AocTtaTka. Ana MHOMMX U3 HUX HANTU NpuemMaemMoe Xuibe rno NogbLEMHON LeHe
CTaAHOBUTCA TpyOHOpa3pewnmon 3agaden. lanbHenwee obocTtpeHme cntyaumm rpo3nT
nepepacTaHneM XWJINLLHOIM0 KpM3nca B CoumnasnbHbii. HeobxoamMmo HanTn NyTn BbiIXxoda U3
Hee, HO HMKaKMe KOHKPETHbIE BapMaHTbl MOKa He 0b6Cy>XaatTcs.

XXeHeBa

HeOBMXXNMOCTb B LLIBenuapuu

WwBenuapns HeABUXXNMOCTb
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