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Heckonbko wBenuapcknx 6aHKoB NoACHNTLIBAOT YObITKM OT hrHaHCOBOW adepbl
BepHapna Mapgodda, a rocyfapCcTso Co3aeT HOBYHO KOHTPOJINPYIOLWYIO CTPYKTYPY.

B camOM Ha4ane HblHeLWHero MHaHCOBOro Kpnusnca 6bIToBaso MHEHME, YTO OH 3aTPOHET
TO/IbKO KPYMHble BaHKK, KOTOpPbIE CAINWKOM aKTUBHO paboTasnn Ha aMepnKaHCKOM
NNOTEYHOM pblHKe, a HebosblMe LWBenLapckme YacTHble BaHKM OCTaHYTCS «OCTPOBKOM
cTabunbHOCTM» (CNOBOCOYEeTaHMe, KOTopoe 06ecCMepTUT POCCUNCKOr0 MUHUCTPA
durHaHcoB KyapuHa). Ho BOT rpsiHyn ckaHgan ¢ pa3obnadveHmnem adepsl Magodda, n
nepsbiMK B LLIBeNLapnn 0 BO3MOXKHbIX MOTEPSAX 3aABUAM ABa YaCTHbIX BaHKa -
nwouepHcknm Reichmuth n xxeHesckuim Benedict Hentsch. Yepe3 napy gHen cnucok
nocTpagasBLUNX BbIPOC U NMpoaosiKaeT pacTu. KoHe4Ho, noTepn baHka Reichmuth - 385
MWJIJTMOHOB (PPAHKOB KaXKyTCSA HE TaKUMU YK BONbLUMMN NO CPaBHEHUIO C CyMMaMMU,
KOTOpble NOTEPSANN ApYyrue y4aCcTHUKN cTpouTenscTBa MNMupamuabl Mapgodda. baHkmn HSBC
n Fortis BnoXXnnuv Tyga rno Muanmapay espo, N CKOJIbKO UM y[acTCH BblTaWnUTb,
Hen3BeCTHO. BO3MOXXHO, HM4Yero.

BepHapa Mapgodd gencTteoBasn yYMHO 1 OCTOPOXXHO. HanpacHo ero cpasHmBatoT ¢ Maspoaw.
BpaTbs B cBOE BpeMA NOAHANN C/ZINWKOM MHOMO LWyMa - Te/IEBU3NOHHbIE POJINKU,
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OrPOMHbLIN 0huc B MockBe. ECnm y>XK NCKaTb aHaNormm n3 HegaBHenW POCCUNCKON NCTOPUN,
TO ropa3fno bosnblle noaxoanT «BnactennHa». Peknama «13 yCT B yCTa», BOBJie4eHMe
3HamMmeHuTOoCTen (y «Bnactenunbi» - Nyrayesa n babkuna, y Magodda - Cnunbepr,
BMagesibLbl CNOPTUBHbIX KN1y6oB), NoKa3Hasa 61aroTBoOpuUTENbHOCTL. KOHEYHO, MacluTabbl
oTaun4datoTca. Bce-Takm co3pgaTenbHuua «BnactennHol» BaneHTnHa CosioBbeBa - XXEHLMHA
6e3 obpazoBaHus, ObiBLIAA Kaccmplua U3 napukMaxepckon, a bepHapg Magodd -
pnHaHcoBbIN «rypy», ocHoBaTeNb bupxu NASDAQ. Ho, no cyTu, 3aHMManNCb OHU O4HUM
nenom. M pesynbTaT NONYHUIICH CXOXKNUN.

Kctatn, n «BnactenunHy» n Magogda perynsapHo NpoBepssimi BCEBO3MOXKHbIe
KOHTPOJIMPYIOLLME OpraHbl N HAYEro He Haxoaunn. AMepmnkaHckasa Komuccumsa no Toprosne
LeHHbIMK Bymaramum (SEC) He panee, Kak B NpoLWIOM rogy NposoAusa rnjaHoBYyko
NpoBepKy oeAaTenbHOCTM Magodda, 1 Aeno o60WwNoCb HECKOIbKMMU MESTKUMI
3amevaHmamu. o paHHbLIM raseTtbl Financial Times, n3BecTteH TOJIbKO OAUH CJlyYan, Korga
KOHCanTuHrosas cmpma Aksia, pykoBogmmas, kctaTtu, bbiBlumMM coTpyaHukom Credit
Suisse, pekoMeHOoBa/la CBOUM KJZINEHTAM He MMEeTb OeN10 CO CTPYKTypamm Magodpda,
MOTOMY YTO TaM BbIMJIa4MBaOT NOLO3PUTENIbHO BbICOKME MPOLEHTbI NPY HeAOCTaTOYHOMN
npo3padvyHoCcTn busHeca. Bce ocTanbHble «eapocTb» Magodda cyuTanm npsaMbiM
cneacTBMEM ero reHnasibHoCTU.

Brnpo4em, ckaHgan ¢ Magodpdom B caMOM pasrape, HaBepHsKa, Mbl Y3HaeM eLle MHOro
MHTEepecHOoro.

A kak obcToAT aena B LLBenyapun? Bo3MOXXHbI 11 30eCb «(pMHAHCOBbIE MUPaAMUObI»?
Hackonbko 3heKTUBHO 34ecCb paboTatloT PUHAHCOBbIE KOHTPONMPYIOLWMNE OPraHbI?
HamHoro nn ny4we, 4em AMepurnkKaHckaa KoMmmccmsa no Toproenie LeHHbIMu bymaramum,
KOoTOopas rogamMm He 3aMedana cyuwectsoBaHusa MNMupamuasl Magodda? C sTumMm Bonpocamu
Mbl 06bpaTuUNNCh K afBOKaTy Kapsy SKLWTanHy, KOTOPbIA MHOIO J1IeT 3aHUMaeTCs
OKa3aHWeM rpunanyeckmnx ycnyr B uHaHCoOBOW cqpepe. NoCNOANH DKLITanH YCrOKOW,
«(PMHaHCOBbIE NMMpaMuabl» B LLIBenuapnum ManoBeposaTHbI MO TON NPOCTON NPUYNHE, YTO B
MUpe eCTb OEeCATKU CTpaH, rae CTpouTb UX sierdye v npuaTHee. lNMonyyvyeHue nnueH3nnm Ha
paboTy C ueHHbIMK BymMaramum B LLIBenyapum - Nnpouecc HEBEPOATHO CNIOXKHbIN. B NnpakTuke
rocnogunHa dKLWwTanHa bbinn cnyyan, Korga KJaneHTbl, CTONIKHYBLUMCH C NpouenypHbIMU
TPYOHOCTSMUN, OTKa3biBaJIMCb OT 3aTeN NOAyYeHUsa nuueHsnm B LLBenuapun n nony4anu ee
B cocefiHeM JInXTeHLWTenHe.

FocynapCcTBO, BblAaloLee JINLEH3NI0 HOBOMY Y4YaCTHUKY (OMHAHCOBOI0O pbiHKa, bepeT Ha
cebs 0TBETCTBEHHOCTb 3a 40OBPOCOBECTHOCTb 3TOro y4acTHMKa. OHO 0653aHo
KOHTPONIMPOBaATb €ro AeATeNbHOCTb, N €CN BbISCHUTCS, YTO MPOBEPKU MPOBOAUNINCH
HenpaBWIbHO UM HEOOCTATOYHO TLATENbHO, pacnjlayMBaTbCA C MOCTpadaBwmnmMmy byaeTt
rocynapcTBo.
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LLIBernuapckune opraHbl PUHAHCOBOI0 KOHTPOJS, Takue Kak PenepanbHas baHkoBckas
Komnccuma n ®epepanbHaa PrHaHcoBaa AAMUHUCTPaLMNA, NOKa HE NMeNN Cepbe3HbIX
«MPOKONOB». bbln rpomkne 6aHKpoTCTBa, 6bIIN 6onblUME MOTEPU, HO ABHOIO
MOLLUEHHMNYEeCTBa CpaBHUMOro rno MmacwTaby c adpepon M3gocdhda wBenLapckas NCTopumsa He
3Hana.

YT06bl Tak 1 6bIs10 BNpeab, ¢ 1 aHBapsa 2009 roaa HadymHaeT paboTy HOBbLIN
HabnopaTensHbln opraH FINMA - YnpasneHne no KoHTpoato Hag PUHAHCOBLIM PbIHKOM.
YnpaBneHune byneTt COCTOATb M3 Tpex nogpasaeneHnn - ®epepanbHoro Ocdunca YactHoro
CtpaxoBaHus, ®epepanbHon baHkoBckon Komuccum n YnpasneHus no 6opebe ¢
OTMbIBaHMeM peHer. Kak cka3aHo B npecc-pennse, FINMA - 3To He3aBUCUMbIN OpraH
MPU3BaHHbIA 3alWMLLATb NUHTEpPeChl YH4aCTHUKOB (PUHAHCOBbLIX PbIHKOB - KPeaNUTOpPOB,
WHBECTOpPOB, NoTpebuTenen cTpaxoBbiX yCAyr - C TeM, 4Tobbl caenatb PUHAHCOBYIO
cuctemy Lsenuapum 6onee 6e30nacHOM N KOHKYPEHTOCMNOCOOHOW.
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