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«Ha n3BMANCTOM NyTWN K HOBOMY NMOAbLEMY>» - TakK 03arjlaBJIeHO HOBOE NcC/iefoBaHne
KOHCanTuUHroson KomnaHuum Deloitte, nocBsiLLEeHHOE OLEeHKEe SKOHOMUYECKON CUTyaunm
(PMHAHCOBLIMU AMPEKTOPAMM KPYMHENLINX LIBENLAPCKUX KOMMAAHWNA.

I

«Sur le chemin sinueux de la relance», c’est le titre de la nouvelle étude réalisée par
Deloitte et consacrée a I’évaluation de la situation économique par les CFO de grandes
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entreprises basées en Suisse.
Les perspectives moroses de |I’économie suisse

YHMKasibHOe B CBOEM poje NccnenoBaHme, No3Bosisiolee yBUAEeTb KAPTUHY rias3amum
PYKOBOACTBa LWBeNLapcknx komnaHui, Deloitte npoBoanT exxekBapTasibHO. Pe3ynbTaThl
ornpoca, coctosawero n3 20 perysisapHo NoBTOPAOLWNXCA MYHKTOB 1 8-10 BOMpPOCOB.,
CBSI3aHHbIX C TEKYLLEN CUTyaLMeEN, MO3BOJIAIOT COCTaBUTb CBOeOOpPa3HbIA OT3bIB O
pe3ynbTaTax paboTbl NPOLLIOro KBapTasa 1 NoJy4YUTb NpeAcTaBsieHMe 0 nepcnekTneax. B
nccneposaHunm Deloitte npuHanm yvyactme 111 hUHAHCOBbLIX AMPEKTOPOB KPYNHEeNLWmnX
KOMMaHN, pacnoJsIoXXeHHbIX Ha TeppuTtopun LLsenuapun.

Mo cpaBHeHUIO C pe3ynbTaTaMn onpoca 3a nepsbit KBapTan 2015 roga, koraa
HaumoHanbHbIN 6aHK TOJIbKO YTO OTKa3aJcsa OT NoAAEPXaHNA HMXKHEro nopora
BaJIIOTHOIO KypcCa napbl eBpo-hpaHK, Bbi3BaB CEPbe3HY0 06EeCMNOKOEHHOCTb cpeaun
LWBENLAPCKNX NpeanpuHMMaTenen, Ha 3TOT pa3 byayuiee BbIr19aMT HeMHoro bonee
npmenekaTesnbHbiM. O4HAKO pafyXHbIM NPOrHO3 (PUHAHCOBLIX OUPEKTOPOB NOKa BCE Xe
Ha3BaTb CJIOXKHO .
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Tak, 41% pecrnoHAeHTOB Mo-NpeXXHeMy HacTPOEeHbl NeCCUMUCTUYHO, OTBEeYas Ha Bonpoc ob
3KOHOMMYECKNX nepcnekTueax Lsenuapum Ha bavxanwmne 12 mecsaues. HanoMHUM, 4To B
MpoLLIOM KBapTaJsie nx 61210 60%, 04HAaKO aBTOPbl NCCIeA0BaHMA NOKa He cneLlaT
pafoBaTbCA NOJIOKUTENIbHOWN TEHAEHUNN. «3HAa4YUTEsSIbHOE yyYLleHne NNLb HEMHOIO
KOMMEHCUpPYEeT Ty KOJIOCCaJIbHY0 NOTEPIO AOBEPUS, KOTOPYIO Mbl Habnoganm B xone
nepsoro keaptana 2015 roga», - KOMMeHTUpyeT undpbl 3kKoHOMUCT Deloitte Muxasnb
pamnn. JencTBnTeNbHO, 3a nocnenHue roabl bonee MpayHoe HacTpoeHue cpeaun
LWBENLAPCKNX (PMHAHCOBbLIX ONPEKTOpPOoB Habnoganock TosbKO B 4 kBapTane 2011 roaa,
Korga c neccmMmnsMom cmoTtpenu B byayuiee 83% pecnoHaeHToB. HanoMHMM, 4TO POBHO
rog Hasaf, HECMOTPSA Ha pacTyLime pUcku, 6naronpuaTHbIN NPOrHo3 aaBann 75%
y4aCTHMUKOB OMnpoca.

CerofHs Te Xe Tpoe U3 YeTbipeX PyKoBOAUTESIEN FOTOBATCA K CHUXXEHUIO
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peHTabenbHOCTN, YTO BbIHYAUT KOMMNAHUN NEPENTU B PEXUM CTPOron sKoHoMun. Cyas no
pe3ysibTaTaM ornpoca, OCHOBHOMN MHCTPYMEHT B 3TOM CJly4ae - COKpalleHne pacxonoB Ha
cofep>XaHve nepcoHasna; Hag 3TUM Warom 3agyMmanmcb 82% (PUHaAHCOBbLIX OUPEKTOPOB.
BonbwmnHcTBO (61%) cobupatoTcs, N0 MeHbLUEN Mepe, NOBPEMEHUTL C HAbopoOM HOBbIX
COTPYOHWKOB, @ NpubAn3nTesnbHO CTONLKO Xe (57%) HaMepeHbl 3aMOpPOo3nTb YOHA OnJaThl
Tpynha. KpomMe TOro, NnoYTm Ka>kabli BTOPON PYKOBOAUTENb pacCMaTpPUBAET BO3MOXHOCTb
COKpalleHunsa wraTa.

Recruitment Treeze 61%

Salary freeze 57%
Reducing number of employees
Mo reduction of personnel costs planned

Reduction of fringe benefits

Increasing working hours Tor Swiss
employees without {fully) adjusting salaries

Employing more Toreign subcontract/
temporary workers

Reducing working hours for Swiss employees
including correspanding salary culs

Salary cuts
Employing more cross-border commuters

Other

BapunaHTbl 3KOHOMUK hoHZa onnaThl Tpyna © deloitte

CunbHbIN (hbpaHK NPOAOJIKAET 0CTaBaTbCs OCHOBHOM rosioBHom 6onbto ana 7 n3s 10
(PMHAHCOBbLIX OUPEKTOPOB LLUBENLAPCKMX KOMMaHUN. MOMUMO HaLMOHabHON BantoThl, 59%
pPecnoHOEeHTOB CO BCEN CEPbE3HOCTbIO BOCMPUHMUMAKOT reonosintTuyeckme pucku, 52% He
yMNyCKalT U3 BUAA Y)XKECTOYEHME HAaLMOHAIbHOr0 3aKoHoAaTenbCcTBa 1 49% 6ecrnokonT
CHM>XEHMe Cnpoca Ha nX NpoaykKuuto 3a pybe>xom (470, Kak npaBusio, Hepa3pbiBHO CBSA3aHO
C yKpennaeHuem paHka). Takmm obpa3om, TaK Ha3blBaeMble€ «BHYTPEHHNE» PUCKN,
CBSA3aHHble C 0eATEeNbHOCTbIO CAaMON KOMMAHMK, 3aHMMAKOT AAJIEKO HE CaMOe Ba)KHOoe
MeCTO B PENTUHIre NOBOAOB AJIA BOJIHEHUSA (PUHAHCOBLIX PYKOBOAUTENEN.

Mo nporHo3am weenuapcknx CFO, Ha banxanwmne 12 mecsiues obMeHHbIN Kypc EUR/CHF
cTabunmsnpyeTcsa Ha ypoBHe 1,04, XOoTA eLle B MPOLUJIOM KBapTaJie y4aCTHUKN Onpoca
paccynTbiBann Ha ocnabnenne ppaHka oo otmetkn CHF1,07 : 1EUR. Tenepb Takoro
pe3ynbTaTa 60NbLINHCTBO PECMOHAEHTOB XAYT JINLWb B A0OJrOCPOYHON nepcnekTuee (B
TeyeHme 36 MecsaueB), XOTS HEKOTOPbIE ONTUMUCTbLI AaXKe roTOBbI AenlaTb CTaBKM Ha KypC
CHF1,25 : 1EUR. Peyeccuio B TedeHmne 6amxKanwmnx AByx NeT nporHo3npyoT nuwb 25%
Yy4aCTHUKOB OMNpPOCa, B TO BPEMSA KaK B NPOLLJIOM KBapTaJie TaKoW PUCK, BMecTe C
akcnepTamMu LleHTpa KOHBIOHKTYPHbIX nccnenoBaHun ®enepajibHON NONNTEXHNYECKOWN
wkonbl Ltopuxa (KOF), kazanca peasbHbIM 36% pecnoHOEHTOB.
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K cHyacCTblo, pyKOBOLCTBO LWIBENLLAPCKUX KOMMNAHUA NMOHMMAET, YTO MOBbILATh
KOHKYPEHTOCNOCOBHOCTb B YC/IOBUAX CUILHOIO (hpaHKa ciefyeT He TOJIbKO 3a cHeT
COKpalleHns rnepcoHasa, HO N BKJaAbliBas cpeacTBa B MHHOBaUUWU. IMEHHO 3Ty CTaTbiO
pacxonoB cobmpatoTca yBennyinTb B bavxkanwmne Tpu roga 56% pecnoHOeHTOB, B TO BpeMs
KaK nmwb 3% 6yayT BbiHY>XAEHbI NPUBErHyTb K 3KOHOMUN 1 MO 3TOMY MYHKTY. Mpun 3TOM
58% y4aCTHMKOB ONpocCa nonaratoT, 4To B bamxkanwee pecatunetume Lsenuapus

OCTaHEeTCH B TPOMKE CaMblX MHHOBALMOHHLIX CTPaH (4TO NOATBEPXKAAIOT pe3ybTaThl
penTuHra European Innovation Scoreboard).

CnepyeT 0OTMeTUTb, 4TO nccnepgosaHme Deloitte npoBoamnnocb Ao Toro, Kak duianm
onybnnkoBaHbl nocnegHne gaHHble 06 obbeMe pacxonos KoHgenepaumm Ha Hay4YHble
nccnenoBaHMsa - BO3MOXXKHO, YBUAEB MX, PECNOHAEHTbI 6bi1n 6bl HACTPOEHbI MO-4PYrOMYy.
MonoXXnUTenbHbI MOMEHT 3aKJ/Il04aeTCHA B TOM, YTO, K CHACTbIO A1 LUBENLLAPCKON HaYKWM,
KOMMaHun KoHdeanepaunm noka rotTosbl MHBECTUPOBATL B Pa3BUTUE MHHOBALMOHHbIX
TEeXHONI0rMN, HECMOTPSA Ha OBLLMIA He CZINLLIKOM ONTUMUCTUYHbIN HAaCTPOW.

MPOrHO3 WBENLLAPCKON SKOHOMUKN

yKkpenJseHne dpaHka

TepakThbl B [Napuxe

CTtaTbun no Teme

LLIBenuapckme dMHaHCOBbIE AMPEKTOPa 06eCnoKoeHbl YKpenaeHneM dpaHKa
LLiBerlapckas SKOHOMUKA NepeXXUBET yKpenaeHue hpaHKa

LLiBenlapusa cokpaTmuaa pacxonbl Ha HayKy
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