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Etwas Neues wagen
starkt die Schweit.

economiesuisse

"Ykpenum Leenuapunio!" TakoB 6b1a1 N103YHI PEKNAMHON KaMNaHUKW, pa3BepHYTON
economiesuisse B kpusncHom 2009 roay (©economiesuisse)

NMpobneme 6aHKOB, CHUTAOLLNMUCS KCIULWIKOM KPYMHbIMU, 4TOObl 06aHKOPOTUTLCSA», ObINO
NMocBsLLEHO 3acelaHne economiesuisse, Pefepaunmn LLIBENLAPCKUX NPeanpuaTUi.

|

Le Comité d'economiesuisse s'est pensché sur la question de la réglementation des
marchés financiers.

"Too big to fail": la position d'economiesuisse

Mepen TeM, Kak yrnybutbcs B aHa M3 No3uLmn WBenuapcknx 6GaHKMpoB n
npegnpuHUMaTenei, NOSICHUM YuTaTensaM, AajlekKuM OT IKOHOMUYECKON Chepbl, 0 YeM
naoeT peyb.

«Too big to fail» 3T0 TexHn4yeckmnn TepMmunH, obo3HavatoWNN PUHAHCOBbLIE MHCTUTYThI,
3HAYMMOCTb KOTOPbIX HAaCTOJ/IbKO BEJINKa, YTO X Kpax nmen bbl KatacTpoduyeckne
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nocnencTBmUsa 418 HaLMOHAsbHbIX 9KOHOMUK. 3TOT TepMUH npuobpen ocobyio
MonyJiIsPHOCTbL B nNepuoa (oMHaAHCOBOro Kpmn3inca, oxsatmswero mup B 2007-2010 ropax.

B CBSA3M C 3TUM CyLLECTBYET TEOPUS, MPUBEPXKEHLbI KOTOPOW CYMTAIOT, YTO Takue
WHCTUTYTbI O0JIXKHbI 061a8aTh onpenesieHHbIMU MPUBUAErNAMIN CO CTOPOHbI MPaBUTENbCTB
N/MNnN LeHTpasbHbIX BAHKOB ANA NOALEP)XXaHUS CBOEN XXNU3HECNOCOOHOCTN.

MPOTUBHUKK )Ke 3TON TEOPUMN MoslaratoT, YTO OHA KOHTPNPOAYKTUBHA M YTO KPYMHble
H6aHKM 1 Npoyne (PUHAHCOBLIE YUYPEXXAEHMS AO0JIKHbI ObITh NpefocTaBneHbl UX cyabbe n
La)ke Kpaxy, ec/in Ux AeaTenbHOCTb HeahheKTUBHA.

NHTepecHo, 4To 1 Mo Ty, 1 N0 APYrYO CTOPOHY «bappukag» HaxXo4ATCA O4E€Hb CEPbe3Hble
M yBa>KaeMmble CrneumanncTbl, K MHEHUIO KOTOPbIX HeJb3 He NpucaywaTbCa. Tak, aypeaTt
HobeneBckon npemMumn no skoHoMmuke Mon KpyrmaH cHMTaeT, YTO HET HMUYEro rnJioxoro B
TOM, 4TObObI OOLMMKN YCUNNAMU COXPaHUTbL Hanbonee KpynHble PUHAHCOBbLIE NHCTUTYThI,
npu ycsi0BMMN, 4TO yNpaBieHne NMN OCYLLLECTBJIAETCA B COOTBETCTBUMN C X SKOHOMUYECKNM
BJINSHUEM.

C opyron CTOPOHbI, XOPOLLO N3BECTHbINA B Hallen 4YacTu CBeTa aMepUKaHCKUN MHBECTOP,
79-neTtHun Oxopaxx Copoc, nogaep>xkan npepnoxeHHole npesngeHtTom CLLUA bapakoMm
Obamon pedopmbl B 0bnacTn perynmpoaHmsa 6aHKOBCKOIroO CEKTOpa, Kacatowmecs
HaNoXXeHne 3aKOHOoA4aTesIbHbIX OrpaHNYEHUN Ha pa3Mepbl NACCUBOB KpynHenwmnx 6aHKoB,
a Tak)xe orpaHn4yeHns 6aHKOBCKOW NMPaKTUKK TOProBan LeHHbIM1 ByMaramum 3a cyeT
COBCTBEHHbIX CPeACTB, B TOM YMCJIe 3a CYET BKJafO0B rpa>kaH, 3acTpaxoBaHHbIX
rocynapcTteoM. B 4ucsie HOBbIX Mep (PMHaHCOBOIro perynuposaHuna npesngeHT CLUA Takxe
Ha3BasJ IMMUTUPOBaHME pa3MepoB PUHAHCOBLIX KOPMopaunun n orpaHnyeHmne enoBblX
cBs3enl 6aHKOB C TaKMMN "TeHEBbIMU" NHBECTULMOHHLIMU MHCTUTYTaMU, Kak Xeo»X-hoHAabl
n poHAabl private equity. FoBops 0 npupoae nepexntoro kpmnsunca, Copoc 3asaBun o
narybHocTn npuHumuna too big to fail, bnarogaps KOTOpoOMy BbIXKWUIM B KPU3UC MHOIMe
KpynHeunwune amepukaHckme 6aHkn n OTMeTWJ1, 4TO B SKOHOMUKe obpa3oBancs
"cynepny3blipb, MOPOXXOEHHbIN CaMOn cuctemon™.

BbipaxkeHune «Too Big to Fail», ynoTpebnsslieecs paHee TOJIbKO cneunanuctamu,
HacToNbKO Bowo B obuxon, ocobeHHo B CLUA, 4TO CTano Ha3BaHUeM Tenecepuana,
rnokasaHHoro rno kaHasy HBO B aToM ropy.

B Havane TekyLlen Hegenu 3ToT Bonpoc obcyxxaasca Ha 3acegaHum KomuteTa
economiesuisse, KpynHenwero obbeanHeHs NpeacTaBMTeNen LBEeNLAPCKNX SKOHOMUKMN.
Kak n3BecTHo, 6aHKM 3aHUMaoT B LLBenLapun npubnnsntesibHO Takoe Xe MNoJIoXKeHne,
KaK KopoBbl B UHAUN - TO €CTb, CBSATbI U HENPUKOCHOBEHHbI. OlHAKO, MO BCEX BUOMMOCTH,
HEe3aBUCUMOCTb N HEBMELLATENIbCTBO B UX [esla BaXKHee A9 HUX OakKe Bonpoca
BbI>XKMBaHUA: BCE YHACTHMKWN 3acefaHuns no BONPOCY O perynpoBaHmn hUHaHCOBbIX
PbIHKOB BbICKa3aJINCb 3a «pa3aeneHne 6aHKOBCKOW 1 roCcydapCTBEHHOW BNAaCTU» U
NPUNOXKEHNE YCUIINIA C TeM, 4Tobbl n3bexxaTb CnaceHus oTAesbHbIX (PUHAHCOBbLIX
WHCTUTYTOB FrOCYNAapCTBOM.

Mo nx MHeHUI0, KaXKao0e YaCcTHOe npeanpuaTue, He3aBMCMMO OT ero pasmMepa, A0JIXKHO
NMeTb BO3MOXHOCTb 00aHKPOTUTLCA. BOT noyeMy economiesuisse nogaepxunBaeTt
npeanoXxxeHue cosnaHHon KoHdenepaumen sKCNepTHON KOMUCCUN MO peLlueHnto npobnemsl
WHCTUTYTOB, OTHOCALLMXCA K KaTeropumn «Too Big to Fail», n 3a y>xectoyeHue
npeanucaHuin B OTHOLWEHUN COBCTBEHHbIX KanuTasoB KpynHenwmnx 6aHkoB. Ho ¢



HEKOTOPbLIM OFrOBOPKaMMW.

MNpennoxeHHble skcnepTaMmn KoHdenepaunm HoBble NpeanncaHns CINWKOM CIULLKOM
CYpPOBbI MO CPAaBHEHUIO C APYTMMU CTPaHaMK, CHMTAIOT YaeHbl economiesuisse.
[encTBuTeNbHO, WBeNnLapckme aHaauTUKM NCXOANSIN U3 TOr0, YTO OPraHbl,
perynumpytouimne (pnHaHCoBbIe PbIHKN B OPYTrUX CTPaHaXx, TakKXXe U3MEHSAT «npaBusia urpa»,
HO 3TOro NOKa He NPON30LLJIO U HEMOHATHO, npon3onaeT nu. Mo3ToMy, BO MUMSA COXPaHeEHUs
LLiBeriLapuren cBOEN KOHKYPEHTOCNOCOBHOCTH, HeobxoAMMO NpeayCMOTPeTb BOSMOXHOCTb
rmbkon aganTtaumm HoBbIX Npeanucannnm oo 2018 rona. NapannenbHO, economiesuisse
3asBWa, 4TO BbICTYNaeT NPOTUB KaKUX-TNOO NHbIX NpeanpucaHunii, BbIXOOALLNX 38 PaMKU
Tex, 4TOo CHOPMYJSIMPOBAHbLI SKCNEPTHON KOMUCCUEN.

YTo KacaeTcs eBpPOMnenckon nonnTuku, degepauns oTKasbiBaeTCs OT aBTOMaTUYECKOro
NMPUMEHEHMNS €BPOMNENCKOro 3aKoHo4aTeIbCTBA U CKENTUYECKM HAaCTPOEHa K naee
3aKJIl0YEHUs OOoroBopa B 3Ton obnacTn. Ha ee B3rnsn, CTPYKTYpHble pedopMbl A0JIXKHbI, B
paMKax 6yayLimx cornalweHnin, NpMBeCcTN K afanTauumn WBenuapcknx npeannucaHuni K
€BPOMNenckMM HopMaM B COOTBETCTBUN C YeTKMMU NpaBunamu. N npaso LLseliuapun Ha
y4yacTue B NPUHSATUN PELLEHU UMeeT NPUHLIMNNANIbLHOE 3HaYeHue.

PacxoxpeHune mexnay oxngaHmsamm EC n peasbHbIMY BO3MOXKHOCTAMU LLBenuapun B 3TON
Chbepe NokasbIiBalOT, KCTATWU, 4TO yCrex NeperoBopoB He rapaHTUpoBaH. bonee KOHKPETHO,
economiesuisse nognep>xuBaeT BCe YCUINA, HanpaBJ/ieHHbIe Ha 3aKJllo4YeHne OroBOpoB B
obnacTtn sHeprocHabxeHns, ceoboabl CE/IbCKOXO3ANCTBEHHbIX 0OMEHOB,
3aKOHOZaTeNbCTBA KacaTesIbHO XUMMUYECKON NPOAYKLMN — €C/IN OHM OTBEeYatoT B3aUMHbIM
MHTepecaM. YTo e KacaeTcsa huckanbHoOM cepbl, TO WBENLAPCKNE IKOHOMUCTbI
BbICTYMAlOT 3a NOAUTUYECKUN ananor ¢ EBponenckonm kommccuen. OT NPSMbIX XKe
rneperoBopoB OHW OTKa3blBAKOTCH, No npuMmepy depepasibHOro coseTa, NCXons U3
NMPMOPUTETOB CyBEPEHUTETA U KOHKYPEHTOCNOCOBHOCTK. B 4YacTHOCTK, B obnactun
KOHBEHLNIN O ABONHOM HanoroobnoxeHnumn, pekomeHayeTcsa cnefoBaTb N0 NyTU
ABYCTOPOHHMX NEPEeroBopoB C pa3IM4YHbIMU rocygapcTBaMu.
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