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HauwnoHanbHbI 6aHK KoHbeanepauum (SNB), B cepeanHe ssHBaps OTKa3aBLUNACSA
noAnepPXMBaTb HUXKHIOK rpaHuLy 06MeHHOro Kypca K eBpo, NPOAOJIKUT NPOBOAUTDL
BaJIIOTHbIE NHTEPBEHLIMN B CJlydae HeobxoaMMOoCTH, 3asBWUJT ero npesngeHT Tomac MopaaH.
I

La Banque nationale suisse (BNS), qui a abandonné mi-janvier le cours plancher face a
I'euro, va continuer a intervenir sur le marché des devises si nécessaire, a indiqué son
président Thomas Jordan.

La Banque national va surveiller le franc fort
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BbicTynasa Ha aTon Hepene B CBoboaHoM yHnBepcuteTe bproccensa (ULB), rnasa
LWBENLApPCKOro LeHTpasbHOro baHka HarnoMHMA O AAaBHO cyllecTByowen B KoHpenepayumn
Tpaauumm CoxpaHAaTb HE3AaBUCUMOCTb B NOJIMTUNYECKOM MJsiaHe. OaQHaKo, NPOo4o/IKNIT CBOKO
MbICib ToMac VlopaaH, 3Ta He3aBMCMMOCTbL BOBCE He 03Ha4vaeT, 4yTo LLsenuapus
N3021MpOBaHa OT OCTaJIbHOr0O MUPa C SKOHOMUYECKOWN TOYKMN 3peHns. Hebonbwion cTpaHe,
MPaKTUYeCKN NNLLIEHHON NPUPOLHBLIX PeCcCypCoB, MHOIO JIeT Ha3ag NPULLIOCL HavyaTb
yCTaHaB/IMBaTb KOMMep4YeCcKne OTHOLIEeHNSA C coceasiMu, B pe3ysibTaTe 4Yero cerogHs
KoHenepaunsa BXoaAnUT B YACIO CTpaH, Hanbosee nosIHO MHTErpupoBaHHbIX B MUPOBYIO
3KOHOMMUKY.

MNpuBneKaTeNbHOCTb WBENLLAPCKON BaslOThbl B Ka4eCTBe rapaHTUM COXPAaHHOCTU
cbepexxeHuin obbsacHAeTCA CTabubHOCTBIO SKOHOMUKN CTpaHbl. O4HaKO nocne
pa3pa3uBwerocsa B 2007 rogy B CLLUA nnote4yHoro Kpnsuca ppaHkK NCnbliTbiBaeT
NOCTOSIHHOE AaBJieHne. YKpenJeHne LWBenLapCcKOn BastoTbl KpaHe HEBbIFOAHO MECTHbIM
MPON3BOONTENAM, OPUEHTUPOBAHHBIM Ha 3KCMOpPT npoaykuun, n B 2011 rony
HaunoHanbHbIN 6aHK BHE3aMHO BBEJT HMXKHIOK FpaHuLLy BasIlOTHOMO Kypca, hakTnyeckun
npueA3sas hpaHK K eBpo. 3a nepuog ¢ 2007 no 2011 rogbl WBENLApCKasa BaaoTa
yKpenunach B peasibHbIX 3PMeKTUBHbLIX MoKasaTensax Ha 40%, cooblmn Tomac MopaaH.
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He MeHee HeoXXnAaHHbIM 0Ka3as0Chb pelleHne SNB oTnycTuTb paHk B CBOOOAHbLIN NOJSET,
npuHsaToe B Havyane 2015 roga. O TOM, KaKol LLOK UCMbITanu WBENLAPCKNE SKCNOPTEPSI,
XOPOLLO 3HAT HALIW MNOCTOSAHHbIE YnTaTenn. lobaBMM, 4TO aHOHCUMPOBAHHAsA HECKOJIbKO
LIHEl CnyCcTs eBponelrickas nporpaMmMa «KoJaM4YeCTBEHHOr0 CMArYeHnsa» rnokasana, Y4To
BapuaHTOB n3bexaTb yKpenneHus gpaHka 6b1s10 He Tak MHOrO.

B nocnepoBaBlive 3a 3TUMKU COBLITUSMU OHW LWUBENLAPCKNE PUHAHCUCTbI BHUMATENIbHO
cflegunmn 3a COCTOsIHMEM akTMBOB HaunoHanbHoro 6aHka. Ony6amkoBaHHble SNB umdpbl
CBMOETEsNIbCTBYIOT O TOM, YTO IIaBHbIN PEryJINPYIOLLNA OpraH KpeauTHOW CUCTEMBI
CTpaHbl, BEPOSITHO, COBEpPLLAET BaJIlOTHbIE MHTEPBEHLIUM, CTapasCb He A0MNyCTUTb
CJZINLLKOM CUJIbHOTO YKpernJeHus dpaHka. Takas mepa, Hapsay C BBeAeHUEM
OTPULIATENBHON CTAaBKW MO AeMNo3MTaM Ao BocTpeboBaHMs, A0JXKHa 6biia
CTabnnmnsnpoBaTb BaJIlOTHbIN KypC.
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BoicTynas B bptoccene, Tomac MlopaaH noaTesepans, 4To B clydae HeobxoammocT SNB
byneT npofosKaTb akKTUBHO AENCTBOBAaTb Ha PblHKE U OKa3blBaTb BJINSIHNE Ha
MOHETapHYI0 MOANTUKY. 10 MHEHMIO rnaBbl HaunoHanbHOro 6aHka, WBenuapcknim paHk
BCE eLlle «3Ha4YuTeNlbHO nepeoueHeH». Ha 3Ton Hepgene 3a oanH espo gasanu 1,07
dpaHkKa, B TO BpeMs KaK cpa3y nocsie 0TKasa OT HMXKHEN rpaHuLbl eBponenckas BaatoTa
ctonna 0,86 hpaHka. HaNnOMHMM, 4TO 00 3TOr0 MUHUMAbHLIN KYpC, NOAAEP>KNBAEMBbIN
LeHTpobaHKOM B Te4yeHme Tpex NneT, bbin ycTaHoBneH Ha ypoBHe CHF1,20:1EUR.

«[Mpoponxasa noaaepXnBaTbh HUXXKHIOKW rpaHuLy obmeHHoOro kypca, BNS puckosan
NOTepPsATb KOHTPOJIb Hall CBOUM BanaHcoM», - cka3an Tomac MopaaH, 06bACHUB CAeNaHHbIN
BbIOOp Ha poHe rpagyLlen eBponenckon NporpamMmmsl n ocnabneHns eBpo. BantoTHble
pe3epsbl HaunoHanbHoro 6aHka B KoHue 2014 roga gocturnm becnpeueneHTHOM
Be/IMYUHbI 462,4 Mnpa OpaHKOB.

Taknm obpa3om, 340poBas SKOHOMMKA NapajokcaibHbiM obpa3om obepHynack NpPoTMB
camon LLisenuapun, KotTopon Tenepb NpeactonT 6opoTbCs C MOCNEACTBUSAMN YKPENIeHNSs
paHKa. PHAHCOBbIE AaHANIMTUKMN MIPOrHO3UPYIOT CHUXKEHVE TEMIMOB POCTa, U rnasa BNS
npu3HaeT umetoLmecs TpyaHocTn. OgHako Tomac MopaaH ybexxaeH, 4To LBenLapCKo
3KOHOMMKE yAaCTCs UX NpeonosieTb N MOBbICUTb CBOK KOHKYPEHTOCNOCOOHOCTD.
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MNOJINTUKA LIeHTPpaJbHOro 6aHkKa LBenLapmum

6aHku B LlIBenLapun

CTtaTbu no Teme

HauvoHanbHbIM 6aHK OTANYCTWUA WBENLAPCKNIA dpaHK B cBOOOAHbLIVM NoneT
PpaHK-eBPO: KakKasd LieHa «cnpaBegjnBa»?

Jletom 2015 rona LWIBENLIAPCKON SKOHOMUKE FPO3NT KPAaTKOCPOYHASA peLieccus
OuBnpeHabl LeHTPpobaHKa - Ha NOAAEPXKKY LIBENLLAPCKUX IKCMOPTEPOB N TYPMU3Ma?
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