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pynna akcnepToB NojA PyKoOBOACTBOM Npodeccopa 3KOHOMUKM AMO bpyHeTTun, KoTopon
Oblna nopy4eHa pa3paboTka cTpaTernm KoHdenepaunm B chepe pMHAHCOBbLIX PbIHKOB, Ha
npoLusion Hegene npeacTtaBusia NTOroebln oT4eT defepasibHOMY COBETY.

|

Le groupe d'experts sous la conduite du professeur d’économie Aymo Brunetti chargé de
développer la stratégie de la Confédération en matiere de marchés financiers a transmis la
semaine derniere son rapport final au Conseil fédéral.
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Comment améliorer I'attractivité du marché financier suisse?

YyTb 6onble roga Ha3sapg Havana paboTy co3faHHas Npu NpasuTenbCTBE rpynna
3KCNepToB Mo NpeABoOAUTENbCTBOM NMpodeccopa 3KOHOMUYECKOW NMoNTUKN bepHckoro
yHuBepcuTeTa AMo bpyHeTTun, paHee Bo3rnasnsaBllero [ocygapCTBEHHbIM CeKpeTapumaT
no skoHoMuke (SECO). Ee 3apayva 3akto4anach B onpenesieHnn BbI30BOB, CTOALLMX Nepen,
thnHaHcoBbIMM LeHTpamu LLBenuapun Kak B HauMoHaibHOM MacwTabe, Tak n Ha
MeXXAYyHapoAHOM ypOBHe.

B xoae paboTbl «rpynna bpyHeTTu» pasgennnack Ha 4 noapa3neneHuns, KoTopble
COCPenoTOYMIN CBOU YCUIINA HA M3YYEHUN TEKYLLEro 3aKoHoAaTesbCTBa, YC0BUIA
LOCTYMa K MUPOBOMY (OMHAHCOBOMY PbIHKY, LLUBENLLAPCKON CUCTEMbI HAa0roob10XKeHNs 1
NMELLMXCSH SIKOHOMMYECKMX PUCKOB. 3acefaHns NPOBOANIINCE B 3aKPbITOM pexxunMe.

Ha npownon Hegene akcnepTbl NpeacTaBUIN CBOM HabnogeHNA 1 BbIBOObI, C KOTOPbIMUA
Tenepb NpPeacTouT 03HAaKOMUTLCA NPaBUTENbLCTBY. B oT4eTe oTMeY4YaeTcs, 4TO HEeKOTOopbIe
pekoMeHpauum bbinun nepepaHbl PegepasbHOMY COBETY A0 UCTEYEHUA OTNYLLEHHOIO
cpoka. Hanpumep, «rpynna bpyHeTTun» nogaepxasa HaMmepeHune rnpaBuTenbCTBa NepenTun
K aBTOMaTn4eckoMy obMeHy nHpopMmaumen, ctapweMy HeobxognmbiM yCnoBnem ans
rnoJsly4eHusa 0oCcTyna K MHOCTPaHHbIM pblHKaM. HanomMmHuMm, 410 B Mae 2014 rona
KoHtenepaunsa B3ana Ha cebs obsa3aTenbCcTBa, PakTUHECKN O3HaYaoWme KoHell
6aHKOBCKOW TaHbl. OQHAKO, Cyasa No BCEMY, OHa ABMSETCHA HE € AMHCTBEHHbIM KO3bIpeM
CTpaHbl 6aHKOB.

CTonnamm 3KOHOMUYECKON NONUTUKK, Bnarogapsa KoTopon LLBenuapma ocTaeTCs BaXXHbIM
(PMHAHCOBbLIM LLEHTPOM, SKCNEPThblI Ha3BaN CTabUIbHOCTb, OTKPbITOCTb B SKOHOMUYECKOM
nnaHe, appeKTUBHOE rocyaapCTBEHHOE yrpaB/ieHNne U peryampoBaHme pbiHKa Tpyaa, a
TaK>Xe BbICOKUI ypoBeHb 06pa3oBaTe/IbHOW U UCCIea0BaTEIbCKON AeATEeNbHOCTN.

Onsa dpuHaHcoBoro cektopa KoHdenepaunm ocobeHHO Ba>KHbl Hannyme cobCTBEHHOMN
BaJIOTbl N HE3aBUCUMOWN OEHEXHOW NOAUNTUKMN, CTabUbHasa KOHBIOHKTYpA,
obecnevymBaemas NPUHLMMNOM «TOPMO3a 3a40/IXKEHHOCTU», N NOINTNYECKAs cMcTema,
HanpaBJ/ieHHasa Ha AOCTUXXEHME KOHCEHCYyCa.

YT0 KacaeTcs OTKpbITOCTY LLIBEL@pUM B 3KOHOMUYECKOM MJlaHe, NpeacTaBUuTeNnn «rpynnbi
BpyHeTTn» BGblN BbIHY)XAEHbI CAeNaTb B CBOEM AOKJIafe OroBOPKY: MOJIOXKUTENbHYO
OLLEHKY CJIOXKHO rapaHTupoBaTb B byayuiem, ecnn KoHdenepauum npuaeTcsa pa3opBaTh
LBYCTOPOHHME SKOHOMUYECKME OTHOLLEHNS, CBS3bIBalOLWME €€ C APYTMMUN CTPaHaMu,
HanoMHMM, 4TO Takas yrposa BO3HMKIA, B YaCTHOCTW, NocJsie pedepeHayMa, Ha KOTOPOM
LWBEeNLapLbl PELMSIN OFrPAHNYUTb UMMUTPALIAIO.

DKCNepTbl CYATAOT, YTO FOCYyAAPCTBEHHbIE MHCTUTYThl KOHeaepaunm yHKUMOHUPYIOT
6onee a(hheKTUBHO, YEM UX «KOJIJIErU» N3 APYrUX CTPaH. B yncie oCHOBHbIX MPenMyLLLEeCTB
LLiBeuapun - nmbepanbHOe peryampoBaHne pbiHKa Tpyaa, yMepeHHoe HaslloroobnoxeHune,
OCHOBaHHas Ha cybcumanapHoM npuHUmMne prHaHCOBas NOMMTUKA, XOPOLLO pa3BuTas
NHGpPaCTPYKTypa 1 cbanaHCcMpoBaHHas aAMMHUCTPATUBHASA Harpy3ka.
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B nonb3y poctuxeHnn LLsenuapum B 061acTn Haykn n obpasoBaHnsa roBOpUT Han4me
MPU3HaHHbIX BO BCEM MUPE BbICLLINX Y4EeOHbIX 3aBeAeHNN U MeCTO, KOTOpoe 3aHMMaeT
KoHenepauunsa B uccnenosatenibCkom cpepe (Hanpumep, PepepasbHas NOANTEXHNYECKAs
wkona Jlo3aHHbl (EPFL) KypupyeT oANH U3 KPYMNHENLLMNX MPOEKTOB COBPEMEHHOCTM
«YenioBe4eCKMM MO3r», a B OKPEeCTHOCTAX XKeHeBbl pacnosioXXeH bonbLon agpoHHbIN
konnangep (BAK), Ha KOTopoM BbIIM NONyYeHbl JOKa3aTeNbCTBa CywecTBoBaHNA 6030Ha
Xurrca).

HecmoTps Ha nMmerowmecsa npenmyLecTBa, «rpynny bpyHeTTn» 06ecnokons BbICOKNIN
YPOBEHb 3a40JDKEHHOCTU LWBENLLIAPCKNX JOMOXO3ANCTB, B HACTHOCTU, CBSA3AHHbIN C
NNOTEYHbIM KpeanToBaHuem. CneunanmncTbl HANOMHWUAW, YTO AENCTBYIOLWANA CMCTeMa
noowpseT npnobpeTeHmne HegBMXXMMOCTU B KpeauT, NpefoCcTaB/ss HaloroBble NbroThl
3aeMwmnkam. Mexxay TeMm, aABe TpeTu PUHAHCOBbLIX KPU3NCOB CBSA3aHbI C KPaxoMm
MNOTeYyHoro pbiHKa (aobasnMm, 4TO B NocnefHUe roabl NPaBUTENLCTBO NPUHUMAET
aKTUBHbIe Mepbl N0 bopbbe C NneperpeBoOM pbiHKa XWJ1bS). DKCNEPTbl NOPEKOMEH0BANN
06paTnTb 0coboe BHUMaHME Ha PUCKU, KOTOPbIE CIOXKMBLLUAACA CUTyauns npeacrasnseT
Ana cTabunbHOCTM LWBENLAPCKOro PMHAHCOBOIO LIeHTPa, 0COBEHHO TakK Ha3blBaeMbiX
«CUCTEMHbIX BaHKOB».

KoHhenepauunn cnegyeT NpofoskKaTb peopMmMpoBaHne CUCTeMbl CrielmnasibHOro Hasiora
(impbt anticipé/Verrechnungssteuer), KOTOpbIN yAepP>XNBAETCH Y UCTOYHMKA AOXO40B Mpw
BbIMJjlaTe ANBNAEHOOB N HEKOTOPbIX APYrnX BUAOB 00X0A, CHATAOT 3KCNepThl. B paMkax
pedopMbl, CBA3aHHONM C MePEX0noM K aBTOMaTUYeCKon cucteme obMeHa nHGopmMaumnen,
yaepxuneaTb 35%-HblA HAaNOr NPUAETCA He KOMMaHWK, BbiNsladymMBaloLLen 4oX0o CBOEMY
KNMeHTy, a baHky nony4aTtens.

MonHOMOYMA FPyMMnbl SKCMNEPTOB UCTEKAIOT B KOHLLE rofia, Nocsie Yyero actadeTa nepengeTt
K KOHCY/IbTaTUBHOMY KOMUTETY, PyKOBOAUTENEM KOTOPOro ocTaHeTcst AiiMo BpyHeTTun. B
pexxume obMeHa MHeHMsIMU C NpeacTaBUTeNsMn prHaHCcoBoro cektopa KoHdenepaumm
KOMUTET noj Ha3BaHneM «bynyulee UHAHCOBOr0O LeHTpa» NPoao/HKUT paboTy B TOM ke
HanpaBeHUN.

bosiblie cTaTen Ha 3Ty TeMY Bbl Havl4eTe B HaLLleM AOChE.
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